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VICTORY 

BONDS 

Thertt  !•  no  finer 
Investment  than 
Dominion  of  Canada 
Bonds.  We  urse  you 
not  only  to  retain  but 
to  Inoreaee  your  hold«, 
Ince  of  Victory  Bonds 
and  War  Savinas 
OertHleatee 


MONTREAL 


A.  E.  AMES  &  CO. 


Business  Established  1889 

MONTRKAL 

Teiviite  Winnipeg  VanoMiver 
VIeterl*  N.w  York 
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JUNE  SHIPMENTS 
ARE  MAINTAINED, 
STOCKS  REDUCED 


Canadian  P4ilU  Hold  Shipments 
Around  Level  for  Same  Month 
Last  Year 

UP  FOR  FIRST  HALF 

Shipments  of  newsprint  from  Ca¬ 
nadian  mills  during  June  amounted 
to  268,213  tons  according  to  fig- 
uies  presented  by  Newsprint  As¬ 
sociation  of  Canada.  This  figure 
was  7,841  tons  lower  than  that 
for  month  of  May,  reflecting  short¬ 
er  working  month,  and  came  with¬ 
in  777  tons  of  the  June  1943  ship¬ 
ments  of  268,213  tons. 

Canadian  shipments  for  June 
again  exceeded  production  by  a 
substantial  margin,  continuing  the 
trend  shown  since  end  of  first 
quarter  of  this  year.  Production 
at  Canadian  mills  for  month 
amounted  to  246,864  tons  end  was 
about  15,600  tons  below  figure  for 
May  and  11,000  tons  lower  than 
production  for  June  of  last  year. 
With  shipments  for  last  month  ex¬ 
ceeding  production  by  21,349  tons, 
manufacturers’  stocks  of  newsprint 
were  reduced  accordingiy  during 
period. 

Shipments  from  U.  S.  mills 
amounting  to  60,648  tons  for  June, 
were  down  about  1,670  tons  from 
previous  month  and  11,300  tons 
as  compared  with  figures  for  June, 
1943.  Newfoundland  mills  shipped 
31,024  tons,  a  wide  (seasonal)  ad¬ 
vance  from  May  figure  of  12,842 
tons  and  slightly  lower  than  the 
31.374  tons  shipped  in  June  last 
year. 

For  first  6  months  of  1944  ship¬ 
ments  from  Canadian  mills  aggre¬ 
gated  1,469,808  tons,  which  repre¬ 
sented  an  Increase  of  about  13,400 
tons  over  total  of  1,456,426  tons 
for  same  period  of  last  year.  In 
comparison  with  shipments  of  1,- 
306,338  tons  for  first  6  months  of 
1939,  figures  for  initial  half  of 
this  year  showed  an  Increase  of 
12.5  per  cent. 

6-Month  Output  Up 

Production  for  6-month  period 
amounted  to  1,480,439  tons  which 
compared  with  1,443,670  tons  for 
same  period  of  last  year  and  1,341,- 
064  tons  for  corresponding  6 
months  of  1939,  Six  month  pro¬ 
duction  exceeded  shipments  by  10,- 
631  tons,  indicating  an  increase 
In  manufacturers’  stocks  during  6- 
month  period  of  10,631  tons.  It 
Is  worthy  of  note,  however,  that. 
In  last  2  months  of  period,  stocks 
were  reduced  by  nearly  35,000  tons. 

Shipments  from  Canadian  mills 
to  the  United  States  market  in  June 
totalled  218,422  tons,  a  decline  of 
about  2,850  tons  from  May  and  of 
about  9,700  tons  from  June  of  last 
year.  Overseas  shipments  of  33,- 
278  tons  were  about  5,150  tons 
lower  than  lor  May  (a  small  drop 
(Continued  on  Page  14) 
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I  At  The  Lookout  | 

WAR’S  PROGRESS 
THE  DOMINATING 
BUSINES^FACTOR 

Demands  for  Some  War 
Products  Increased  by 
Invasion  Program 

MANPOWER  SHORTAGE 

Situation  Becomes  More  Acute 
With  Harvest  Season  at  Hand 
—  Reconversion  Problems 
Must  Be  Considered 

THE  WAR  continues  to  domi¬ 
nate  the  business  situation  and  in¬ 
dustry  has  been  warned  to  expect 
that  the  bitter  struggle  will  be 
continued  on  an  expanding  scale 
for  some  time  to  come,  although 
there  is  always  the  prospect  that 
Germany  will  break  under  the 
heavy  economic  strain  indicated  by 
the  scarcity  of  gasoline  and  other 
essential  supplies.  The  direct  ef¬ 
fect  of  the  invasion  has  been  to 
step-up  demands  for  munitions  and 
other  war  products.  Ammunition 
is  being  exhausted  on  a  big  scale 
and  losses  in  tanks,  trucks  and 
other  equipment  must  necessarily 
be  heavy  in  the  battles  now  being 
;  fought.  And  these  new  demands 
are  intensifying  the  manpower 
problem,  with  production  in  the 
steel  and  some  other  industries  im¬ 
paired  to  some  extent  more  recent¬ 
ly  by  the  excessively  hot  weather. 

Manpower  Problem 
More  Intensified 

Intensification  of  the  manpower 
problem  following  the  launching  of 
the  invasion  was  to  be  expected. 
A  month  ago  Labor  Minister  Mit¬ 
chell  forecast  that  there  would  be 
demands  for  replacements  in  the 
army  at  a  time  when  there  were 
already  shortagea  in  some  of  the 
essential  industries,  while  the  har¬ 
vest  season  would  require  thou¬ 
sands  of  additional  workers  on  the 
land.  He  pointed  out  that  at  the 
end  of  last  year  over  57  p.c.  of 
the  population  14  years  of  age  and 
over  were  in  the  armed  forces  or 
in  gainful  employment;  in  spite  of 
the  enlistment  of  over  three  quar¬ 
ters  of  a  million  men  and  women 
the  working  population  had  been 
increased  by  more  than  half  a  mil¬ 
lion  persons.  It  is  obvious  that  if  , 
the  necessary  personnel  is  to  be 
secured  for  the  forces  there  will 
have  to  be  withdrawals  from  in¬ 
dustry  and  this  creates  a  difficult 
problem  when  there  are  shortages 
in  so  many  directions.  In  these 
circumstances  the  Industrial  mo¬ 
bilization  survey  plan  Is  being  ex¬ 
tended  to  cover  all  industries  re¬ 
gardless  of  priority.  The  employ¬ 
ment  of  all  men  aged  16  to  40 
inclusive  in  all  Industrial  and  com¬ 
mercial  establishments  Is  being 
surveyed.  The  whole  manpower 
situation  is  one  which  makes  It 
imperative  that  disputes  between 
workers  and  employers  should  be 
settled  by  negotiation  and  with¬ 
out  interference  with  production 
through  strikes. 

Reconversion  Problems 
To  Follow  Victory 

At  the  same  time  the  reports 
indicating  the  Increasing  economic 
strain  on  Germany  and  the  success 
attending  operations  on  all  fronts 
make  it  necessary  for  business  to 
consider  eventualities  in  the  event 
of  an  early  victory.  While  pro¬ 
duction  in  some  lines  is  still  being 
Increased  for  war  purposes,  it  is 
(Continued  on  Page  14) 
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Mr.  France  Visits 
Parliament  Hill 

And  (Dominating  Per¬ 
sonally)  He  Apparent¬ 
ly  Laid  the  Ground  for 
the  Blessing  He  Re¬ 
ceived  in  Washington. 
BV  TiJmpUS 


Ottawa — Mr,  France  dropped 
in  on  us  here  at  Parliament  Hill 
this  week.  General  He  Gaulle, 
spectacular  symuol  of  b  rauce, 
came  here  for  a  whirlwind  day. 
At  this  date,  there  isn’t  much 
in  the  way  of  spot  news  that 


DIFFICULT  YEAR  I  Fuel  Shortage  Impends  CAR  CO-  MAY  GET 


IS  IN  PROSPECT  j  NEXT  winter's  coal  supply  situation  in  eastern  C^ada  will 

become  considerably  worse  before  it  will  turn  better  unless  a  com- 
I^An  TTUYTIf  17  Pletely  unforeseen  development  takes  place  in  the  meantime.  Since 

vU*  Canada  depends  to  an  Increasing  extent  upon  imports  from 

the  U.S.  conditions  there  will  be  reflected  in  emptier  bins  it  the  current 
- -  trend  continues. 

Outlook  Improved  For  Consu-  One  of  the  factors  is  the  reduction  of  reserve  coal  supplies  com- 

Sunnliaa  Riif  flnairatinna  Pared  With  last  year  at  this  time;  another  is  the  deciine  in  produc- 
.  P  Ij  ‘  tion  of  high-grade  coal;  another  is  the  need  for  increased  steel  pro¬ 
to  De  Unproritaole  |  duction  between  now  and  the  end  of  the  year. 

-  Lake  iron  ore  tonnage  records  show  that  the  high  level  flows 

DUE  TO  Price  ceilings  recent  months  have  been  maintained,  if  not  surpassed  as  demand 

for  steel  production  continues  to  rise.  Ore  shipments  on  the  lakes 
j  '  have  always  been  a  good  indicator  with  which  to  measure  the  steel 

Post  War  Planning  Is  Affected  schedules  likely  to  be  maintained. 

By  Uncertainties  With  Res-  current  production  trend  in  coal,  both  soft  and  hard,  and 

tn  Trad*  Pn1i<<i*a  dropping  reserves  in  the  United  States  make  it  now  likelv  that 

peci  lo  iraae  roucies  dealers’  supplies  will  be  curtailed  by  inc-,.  compared  with  last  year, 

Prosoects  of  current  vear  indi-  “  corresponding  decline  of  shipments  allowed  for  Canada.  But 

vv.aaeiig.es  theTp  Is  DOW  somp  talk  In  the  Tnited  States  of  limiting 


;  Outlook  Improved  For  Consu- 
I  mer  Supplies  But  Operations 
to  Be  Unprofitable 


Post  War  Planning  Is  Affected 
By  Uncertainties  With  Res¬ 
pect  to  Trade  Policies 


FINAL  PAYMENT 
GERMAN  CLAIM 


Prospect  Good  for  Balance  of 
Approximately  $8  Million, 
Being  Paid  in  1944 

FAVORABLE  TAX  DEAL? 

'  Plants  Maintained  at  Capacity 
I  With  Substantial  Back-Log  of 
Car  Business  Being  Built  Up 

Possibility  of  a  complete  snd 
final  settlement  of  the  substantial 


Tempus  can  report,  but  as  you  Industries  and  ev^n  to  lessen  the  Iclatms*  f^^?rman  reVraS^ 

peruse  this,  perhaps,  perhaps  as  r  n  rnrrinn  tresiHin^  heating  allowance  for  essential  plants  is  the  real  sign  that  coal  will  ^he  Canadian  Car  Ld  Foundrv 

late  as  Sunday  afternoon  out  in  {  consumer.^G.^B.  Gordon,  President  |  moS  aboui 


the  garden,  or  in  the  cool  of  tiie  of  Dominion  Textile  Co.  Ltd.  stated  Lone  term  scientific  temoerature  forecasts  for  the  next  twelve  !  - n  ouuui 

living  room  herewith  for  what  this  week  in  an  interview  with  The  h  AJ  .uof  temperature  toreca.ts  tor  the  next  tweue  and  in  some  quarters  the  opinion 

Jiving  room,  neiewiin,  lor  wnai  .  ,  months  show  that  a  more  severe  winter  is  to  be  expected  to  combine  lu  pvnresseH  that  tha 


they  are  worth,  are  a  few  im-  I  Financial  Times 


pressions. 

De  Gaulle  is  tall,  as  his  pic- 


He  pointed  out,  however,  that  if 
there  was  some  hope  for  textile  cus- 


months  show  that  a  more  severe  winter  is  to  be  expected  to  combine 
with  the  shortage  of  hard  fuel. 

Under  these  circumstances  Conadians  will  have  to  relv  to  an 


is  expressed  that  the  possibility 
may  become  a  realization  before 
the  turn  of  the  year.  It  is  estimated 


about  six  feet  three,  and  cer-  so  bright  for  textile  companies 


tainly  he  towered  far  above  Pre-  themselves.  The  swing  back  to  civ 
mier  King,  his  personal  body-  ;  ilian  lines  meant  that  more  anc 
guard  during  his  Hill  safari,  i  more  of  the  production  will  come 
.Mr.  King,  who  may  be  a  mental  i  under  ceiling  prices — usually  be 


giant  but  is  no  physical  ditto. 


iioiiie  aiiu  u  IS  exiiecieu — or  at  least  nopen — mat  some  sort  or  a  luei  :  js  ooo  OOO  ic  .till  invnU-oa  .. 
policy  will  he  inaugurated  before  Fall  which  wil,  insure  larger  pro-  Istand.nras  a  JesuiroJ 
duction  in  Nova  Scotia,  make  more  extensive  uses  of  the  Alberta  coal  ^.^ich  destroyed  the  Klngs- 

hat  is,  or  can  be  made,  available  and  of  the  wood  that  has  been  cut  ^.J..  plant  of  Canadian  Car's 

last  year  in  the  lumber  areas  under  an  emergency  measure,  but  most  i  nited  StatPR  anhaMiarv  in 


ilian  lines  meant  that  more  and  ^ o  lae  .Aiu^.id  coai 

more  of  the  production  will  come  ‘®’  a'-aHable  and  of  the  wood  that  has  been  cut 

under  ceiling  prices— usually  be-  emergency  measure,  but  most 

low-cost  prices.  Selling  at  a  loss  or  is/PPf’rted.  has  never  been  sent  to  the  morkefs  requiring 

af  a  harp  marein  of  nrnfit  rniilrt  **'  Prisoners  on  a  larger  scale  than  hitherto  in  getting 


set  the  contrast  of  De  Gaulle's  at  a  bare  margin  of  profit  could  i  '  a  .  '  k'" 

attitude  off  more  sharply.  De  hardly  be  expected  to  Improve  a  and  shipped  to  the  mai  kets  is  repoi ted  to  be  now  under 


Gaulle  plasters  his  hair  down,  |  company's  earnings  and  the  great . 


and  it  makes  him  look  young 
enough.  A  closer  review  reveals 


volume  of  production  required  for 
the  civilian  market  this  coming 


The  time  to  do  something  about  this  situation  is  NOW. 


that  De  Gaulle  is  no  kid.  From  year  pointed  towards  an  accenfiia- 
a  distance,  he  gives  an  aspect  of  tion  of  this  produce-at-a-loss  activ- 
youth.  He  towered  over  every-  ity.  Government  subsidies  as  pro¬ 
body  walking  down  the  hall  af-  vided  for  by  the  Commodities 
ter  he  had  seen  the  Press  in  the  Prices  Stabilization  Board  might 
Speaker's  quarters,  the  famous  have  to  be  called  upon  in  event  of 
Room  Sixteen,  and  he  again  was  an  operating  loss  for  the  coming 
a  head  higher  than  most  when  ;  months,  Mr.  Gordon  said,  though  he 
he  encircled  the  cheering  I  noted  that  his  company  had  in  its 


King  Still  Shies 
At  Conscription 


BY  TEMPUS 


Ottawa  —  Hon.  R.  L.  Ral- 


throngs  at  the  Chateau  recep-  last  fiscal  year  managed  to  pull  |  Minister  of  National  De- 

tlon.  ^1  ,  through  without  resort  to  govern-  fence,  said  he  was  not  going  to 

His  nose  dominates  his  face,  ment  price  subsidy  on  general  ac-  enforce  conscription  unless  the 
It  is  not  exactly  a  Cyrano  de  count.  A  repetition  of  last  year's  .  arose.  It  Is  this  writer's 

Bergerac  nose,  but  it  comes  close  effort  was  Impossible  in  view  of  the  need  will  never 

to  it.  To  make  it  worse,  it  is  i  increasing  costs  of  raw  cotton  and  arise  That  is  to  say,  the  whole 

not  set  on  quite  straight.  But  1  labor,  and  operating  losses  he  felt,  philosophy  of  the  Liberal  gov- 


an  emeigency  measure,  nut  mosc  |  i  nited  States  subsidiary  in  the 
leen  sent  to  the  markets  requiring  |  f-jrst  Great  War.  Responsibility  for 
rger  scale  than  hitherto  in  getting  and  the  bla.st  which  destroyed 

irkets  is  reported  to  be  now  under  ,he  Black  Tom  plant  of  the  Amer- 

1-  Locomotive  Co.,  was  attrlbut- 

it  tWs  situation  is  NO^. _ _  ;  German  saboteurs  and  the 

'  /If  IP  s  «  I  Xf  AYir  I  demands  for  losses  were 

iHrAr  rilAl  Nnw  ifijudicated  upon  by  the  Mixed 
vx/rLlj  11 V  If  Claims  Commission  at  Washington. 

:  N  FYHAIISTFD  IN 

IlJ  LliVllxaUlJ  1  Lit/  Hi  jof  interest  exists,  as  it  is  claimed 
ffiffP  XV  t  IXfWlXVPri  Canadian  Car  will  stand  to 

THE  MARITIMES  " 

_  j  Current  manufacturing  oper- 

^  'ations  at  all  plants  of  Canadian 

(areater  Efficiency  in  Man-  Car  and  Foundry  are  being  carried 
power  and  Machines  Needed  Jon  to  the  limits  of  manpower  snd 


it  gives  his  face  a  force  too.  ■  were  definitely  In  view  for  current  ernment  is  that  conscription  is 


His  eyes  are  not  orthodox,  and  year. 


wrong.  If  you  recall,  Mackenzie 


to  Maintain  Production 
CAPITAL  IS  REQUIRED 

Special  Correspondence 


raw  materials  available.  Demand 
for  cars  and  other  heavy  rolling 
equipment  is  exceedingly  urgent 
both  from  domestic  and  foreign 
sources.  The  destrlctive  processes 
of  war  fought  on  a  global  scale 


they  lack  Giraud's  calmness.  |  in  expressing  the  opinion  that.  King's  speech  in  the  (’ommons  I  Halifax— "In  general,  coal  pro-  are  being  felt  on  all  the  fighting 
(Glraud  was  here  about  a  year  from  a  civilian  consumer’s  point  of  London  laid  particular  em-  |  duction  has  reached  its  maximum,  ,  fronts.  India.  Russia,  North  and 
ago-)  j  view,  there  may  be  some  cause  for  phasis  on  a  voluntary  effort.  'The  easy  accessible  and,  therefore.  South  Africa  are  calling  for  rolling 

“  “  “  hope  of  Improvement,  Mr.  Gordon  I  don't  suppose  he'd  ever  i  '  '  -■  ■ 


^  ^  ^  hope  of  Improvement,  Mr.  Gordon  I  don't  suppose  he'd  ever  ad-  .relatively  cheap  coal,  has  all  been 'stock  while  Canadian  railroads 

He  is  a  hard  man  with  a  soft  warned  against  the  expectancy  that  nilt  it,  hut  I  imagine  he  does  I  extracted.  If  production  at  present  i  operating  at  peak  capacity  for 

voice.  His  voice  is  surprisingly  the  supply  situation  would  return;  r.ot  think  a  conscript  is  any  irate  is  to  continue,  it  can  do  so  i  some  rears,  ha  ve  not  vet  hart  their 

quiet,  and  for  the  firebrandT  he  ^  (q  jtg  pre-war  position  in  the  im-  good  as  a  soldier.  There  are  :  only  through  high  efficiency  in  both  i  complete  requirements  satisfied 

is  supposed  to  be,  he  doesn  t  !  mediate  future.  Mills  were  gradu-  those  who  want  to  make  the  j  manpower  and  machines.  Tons  per' 

.  .  ....  .  ^  .  !  Build  Up  Backlog 


talk  loudly  at  all.  But  dulcet  j  ally  swinging  back  to  civilian  lines,  j  conscripts,  or  zombies,  fight.  It  j  man  per  day  must  increase.  The  Build  Up  Backlog 

though  the  tones  may  be,  he  j  he  said,  noting  that  in  the  case  of  j  is  the  belief  of  many  Liberals  !  only  alternative  is  continuing  and  obvious  that  a  great  back- 

talks  tough.  He  says  he  is  the  Dominion  Textile  plants,  produc- !  that  to  force  the  unwilling  zoni-  j  increased  subsidies,  or  other  assist-  l^g  orders  for  railroad  can  ia 
overnment  of  France,  and  that’s  tion  for  war  was  nnw  only  about  25  i  hies  Into  battle  is  to  put  our-  ance".  I  being  built  up  for  post-war.  Can- 

that.  You  can’t  budge  him  on  per  cent  of  the  total  lOutput  com- i  selves  on  the  level  with  the  Na-  This  was  among  the  points  em-  adian  Car  with  its  experience  and 

essentials.  pared  to  80  per  cent  a  year  ago.'  zis.  who  make  the  aliens  go  into  phasized  by  Dr,  A.  E.  Cameron,  De-  extensive  facilities  is  expected  to 

As  to  his  alleged  tantrums,  xhis  did  not  mean,  however,  that  j  the  front  lines,  or  else  be  shot.  pnty  Minl.ster  of  .Mines  in  this  pro- 1  p'ay  a  prominent  part  in  re-equip* 

Monsieur  Laguerre,  who  came  drygoods  stores  would  have  bulg- ;  IVell.  we’re  fighting  a  war  to  vince,  in  presenting  a  detailed  re- 1  ping  the  railroad  systems  of  Eu- 

with  him  from  Algiers,  and  who  shelves  within  a  few  weeks,  j  stop  that  sort  of  thing,  not  to  port  on  the  coal  resources  on  Nova  rope  and  Asia  being  laid  waste  by 


government  of  France,  and  that’s  (ion  for  war  was  now  only  about  25  i  hies  Into  battle  is  to  put  ouv- 

that.  You  can’t  budge  him  on  pej.  cent  of  the  total. output  com- i  selves  on  the  level  with  the  Na- 

essentials.  pared  to  80  per  cent  a  year  ago.  '  zis.  who  make  the  aliens  go  into 

As  to  his  alleged  tantrums.  This  did  not  mean,  however,  that;  the  front  lines,  or  else  be  shot. 

Monsieur  Laguerre,  who  came  drygoods  stores  would  have  bulg- :  IVell.  we’re  fighting  a  war  to 

with  him  from  Algiers,  and  who  jj,g  shelves  within  a  few  weeks,  i  stop  that  sort  of  thing,  not  to 


translates  French  to  English,  Ahead  of  the  cotton  Industry  lies'  encourage  it,  some  here  claim.  Scotia  and  their  future,  summariz-  the  Nazis  and  Japs  as  they  are 
English  ^  French,  just  like  that,  the  great  task  of  catching  up  with  A  man  so  craven  as  not  to  ing  the  problems  which  face  the  I  driven  out  of  conquered  lands 
for  De  Gaulle,  says  his  storms  the  demand  for  civilian  goods  which  ,  want  to  fight  for  his  country  coal  industry,  before  the  Nova!  Like  the  paper  companies.  Can- 
are  “a  myth.”  Of  course  La-  has  been  accumulating  during  the  unless  forced.  Is,  after  all.  not  Scotia  .Mining  Society  in  session  at  Vidian  Car  belongs  to  that  group  of 
(Continued  on  Page  14)  (Continued  on  Page  11)  |  (Continued  on  Page  14)  Kentville.  industries  now  engaged  In  war  pro- 


Breton  Woods  Has  Not  Yet  Touched 
On  the  Core  of  the  Problem 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Dqavitiioty  SeCUBITIEtS 

CORFOBAIION  UAUTED 


TORONTO  MONTREAL  WINNIPEG  VANCOUVER  NEW  YORK  LONDON.  ENG. 


275  St.  Jantet  Street,  MoWtreeA 


IT  IS  becoming  Increasingly 
clear  that  the  Breton  'Woods 
conference  is  not  going  as 
smoothly  as  had  been  expected; 
in  spite  of  the  agreements  which 
are  being  made  on  a  number  of 
subjects,  largely  technical,  there 
is  as  yet  as  vast  a  difference 
between  individual  views  on 
fundamentals  as  there  has  been 
when  governments  first  express¬ 
ed  a  hope  that  order  might  be 
brought  out  of  confusion. 

In  this  space,  over  the  course 
of  a  year  or  so,  a  number  of 
the  fundamental  differences 
were  noted  and  the  conclusion 
was  drawn  from  time  to  time 
that  a  greater  sense  of  real¬ 
ity  will  have  to  come  about  be¬ 
fore  the  world  will  go  on  a  foot¬ 
ing  as  orderly  and  as  full  of 
understanding  as  will  be  needed 
to  bring  success  on  all  major 
counts.  As  for  this  sense  of 
reality,  it  is  pretty  obvious  that 
there  are  some  people  who  have 
not  looked  at  a  calendar  for  a 
great  many  years.  There  is  too 
much  of  a  similarity  between 
some  of  the  arguments  advanced 
by  contending  parties  now  and 
those  which  stymied  more  than 
one  economic  conference  In  the 
years  gone  by.  The  fundamental 
difficulty  —  a  twofold  one  — 
was  outlined  in  the  press  even 
before  the  U.S.  Delegation  set 
forth  from  Washington  to  New 
Hampshire.  It  was  contained  in 
a  letter  from  the  President  to 
Mr.  Morgenthau  in  which  he 
stated  that  the  American  dele¬ 
gation  would  of  course  not  ac¬ 
cept  any  fundamental  changes 
in  the  draft  plan  which  was  to 
be  submitted  and  w-lth  which 
by  then  the  world  was  quite 
familiar;  and  further  when  he 
said,  what  is  a  matter  of  course 
but  all  too  rarely  realized,  that 
“neither  this  nor  any  future 
government  will  of  course  be 
committed  by  whatever  the 
Delegates  may  accept” 

¥  *  V- 

There  is  in  fact  too  much  re¬ 
liance  placed  upon  conferences 
of  such  a  nature,  which  are  fre¬ 
quently  held  against  the  wishes 
of  substantial  numbers  of  the 
people  back  home  and  against 
the  possibility  that  nine  out  of 
ten  parliaments  may  In  due  time 
refuse  to  ratify  in  treaty  form 
the  results  of  long  and  arduous 
labours  of  a  few  experts. 

To  date  the  two  great  stumb¬ 
ling  blocks  which  will  be  re¬ 
flected  in  subsequent  parliament 
debates  are  the  Insistence  upon 
certain  freedoms  of  action  by 


BY  E.  C.  EBTL 


those  who  are  the  obvious  seek¬ 
ers  of  aid  and  secondly  the  dif¬ 
ference  of  opinion  between  those 
who  ^el  that  they  will  have  to 
have  state  interference  with 
enterprise  and  those  who  will 
have  none  of  it. 

The  first  one  has  been  treated 
here  ad  nauseam  in  the  past  for 
the  desire  to  play  with  and  re¬ 
value  the  various  currencies  as 
may  be  made  desirable  by  this 
or  that  circumstance  has  been 
with  us  for  some  time,  here  or 
there  and  has  given  ample  talk¬ 
ing  matter.  As  for  the  second, 
everyone  who  has  ever  thought 
In  terms  of  foreign  trade  has 
run  up  against  the  problem  of 
competing  wMth  nations  whose 
intention  It  is  to  use  state  in¬ 
tervention,  subsidies  and  other 
forms  of  assistance  to  industry, 
when  they  try  to  get  back  on 
their  feet. 

In  a  typical  example,  one 
might  say  that  the  United  States 
do  not  contemplate  such  a 
development  for  their  owa  part. 
Neither  the  government.  New 
Deal  or  otherwise,  nor  the  people 
as  a  whole  would  like  to  con¬ 
sider  a  scheme  other  than  what 
they  have  become  used  to  dur¬ 
ing  their  period  of  growth.  To 
produce,  thanks  to  large  re¬ 
sources,  large  power  supplies 
and  extensive  industrial  intel¬ 
ligence,  on  a  basis  which  would 
command  respect  in  any  market 
and  which  w'ould  result  in  the 
kort  of  trade  that  makes  cus¬ 
tomers  satisfied  and  traders 
prosperous. 

On  the  other  hand,  there  is 
Great  Britain  who  could  not  af¬ 
ford  such  a  free  and  easy  sys¬ 
tem  If  she  wanted  to  —  and 
she  plainly  does  not  want  to. 
Britain  is  committed  more  than 
any  other  of  the  United  Nations 
to  a  substantial  amount  of  state 
interference,  subsidisation  and 
social  security  which  will  make 
trade  an  absolute  must  in  years 
to  come,  regardless  as  to  what 
may  stand  in  the  way.  It  is 

only  natural  that  such  views 
must  clash. 

*  ¥  * 

'While  the  United  States  sim¬ 
ply  speaks  of  bigger  and  better 
booms  to  come  official  Britain 
speaks  of  new'  approaches  to 
the  problems  of  employment  and 
“of  new  responsibilities  for  the 
state”.  How  to  express  such 
divergent  views  which  deal  not 
with  superficialities  but  with  the 
VC'"-  fabric  of  national  econo¬ 

mies,  in  terms  of  a  currency 
and  banking  scheme,  it  is  for  , 


'  '  '  ' '  '  I i  Cameron  al.so  .said;  “All  duction,  that  will  have  no  re-con- 

I  mines  die.  Future  operations  to  re- I  version  problems  when  the  time  for 
-J  I  place  present  ones  must  he  based  I  switch-over  flnnlly  comes.  The 
1  I  1  I  I X~-4_  1  I  nP°n  either  possible  extension  of  transition  from  production  for  war 

coal  beyond  the  limits  of  past  or  to  peacetime  requirements  is  ex- 
■  ■  I  pre.sent  operations,  or  upon  the  use  pected  to  be  accomplished  quickly 

L/rirlrll^in  P""’’®''  nuality!  and  smoothly. 

em  v/Lrl^lll  I .j  ,,  I  'Thus  the  corporate  pattern  of 

I  Considerable  expenditures  are  the  Company  follows  quite  closely 
I  necessary  on  investigation  anrt  re- j  (hat  of  the  last  war,  and  the  period 
■  — ..I—  -.-I  search  to  obtain  factual  knowledge  immediately  following  the  peace 

Breton  Woods  to  decide  But  ^  possible  j  Versailles.  At  that  time  Can- 

if  such  a  decision  is  being  made.  m7ned"'  ^  **  """  j  '''as  called  upon  to  help 

no  whisper  of  it  has  cprtanly  ‘  „  ^  rehabilitate  the  transportation  sys- 

been  permtted  to  escape.  Expenditures  Needed  |  terns  of  Belgium.  France  and  Rus- 

Of  course  the  position  of  “Great  expenditures  on  capital  iSia  which  had  been  wrecked  by 

Great  Britain  with  regards  to  account  will  be  necessary  to  devel-(the  German  wer  machine,  just  as 
state  intervention  in  industry  oP  new  mining  opel-ations  to  re-  Europe  today  is  being  denuded, 

and  trade  can  he  duplicated  in  a  cover  coal  left  in  existing  workings.  China  especially,  is  expected  to 

great  many  countries,  some  of  at  below  levels  of  abandoned  opera-  he  in  the  market  after  the  war  for 
which  are  quite  shapeless  just  lions.  They  will  only  be  justified  If  tiemendous  quantities  of  rolling 
now  and  few  of  which  are  now  and  when  investigations  and  re-;  stock.  All  the  principal  transport- 
liabilities.  The  main  liability,  search  have  proven  the  extent  and  ation  centres  are  now  in  the  hand! 
their  full  assets  or  their  full  value  of  the  coal  in  each  individual  of  the  Japs  and  when  they  are 
In  any  position  to  review  either  case.  |eventuaMy  driven  out  of  the  Chin¬ 
as  far  as  this  field  of  economics  “Fundamental  problems  of  all  |  ese  mainland  there  is  not  much 

is  concerned,  is  the  need  to  keep  these  is  financing  of  the  costs  in-  doubt  that  they  will  destroy  all  or 


(Continued  on  Page  11) 
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Newsprint  is  a 
Consumers’  Goods  Industry 


Many  illuminating  facts  concerning  Canada’s  newsprint 
industry  are  described  in  our  new  b(X)klet  “Newsprint — 
Basic  Consumers’  Goods  Industry.” 

It  includes  a  chart  showing  the  relationship  between  news¬ 
print  consumption  and  national  income  in  the  United  States. 
This  chart  foreshadows  a  heavy  increase  in  consumption 
when  the  present  manpower  shortage  in  the  industry  is 
rectified. 

The  booklet  also  reviews  recent  fundamental  developments 
as  well  as  the  present  position  of  the  industry,  thereby 
furnishing  a  guide  to  its  probable  future. 

In  view  of  the  broadening  interest  in  newsprint  securities, 
this  booklet  should  prove  useful  to  investors. 

Copy  of  this  new  booklet  gladly  furnished 
upon  request. 


360  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 


The  Wood  Gundy  Corpora tioug 

Limited 


WHY  Do  Canadians  LIKE 
The  Bank  of  Montreal? 


The  Bank  has  a  million  satisfied  depositors,  besides  thousands 
of  other  friends  who  use  its  services  in  various  ways.  Why? 

First.  Confidence.  Canadians  of  rely  on  it-come  good  times  or  bad, 

every  occupation  believe  in  the  Bank,  peace  or  war -for  the  kind  of  bank- 

because  of  its  history  and  traditions,  ing  service  they  need. 

its  strength  and  its  known  service  Third,  Modem  Methods.  Due  to 

•  to  the  nation.  our  modern  methods, a  spiritof  help- 

Second,  Experience.  These  Ona-  fulness,  and  the  f 

dians  know,  by  personal  experience  of  our  staff,  f 

transact  business  at  the  oanK. 


SEE  SHIPMENTS 
ABITIBI  LOWER 
DUE  TO  LABOR 


Postwar  Trade  and  Paper 
Export 


From  Papar  Mill  Nawa 


. . The  financial  times,  july  u,  1944 

Ilf  A  M/^ATTUCD  OAO  curtailment  being  In  ship- 

VANlUUVIlK  HAS  SS 

117  AD  DCr'ADD  DAD  ployees.  but  there  were  moderate 
WAK  KraljllKII  rllK  improvements  in  services,  com- 
FT  aau  waiv  g  munlcations  and  trade.  There  was 

M  a  U||n  1  /im|T||||^p  a  loss  of  169.‘i  in  the  number  of 

MANUrAtiUKlPHi 

_  May  1. 

iVar-Time  Expansion  Has  Been  i'evel  of  Wages 

Greater  Than  In  Any  The  weekly  salaries  and  wages 

Other  Citv  aggregate  $2,982,319.  as  compared 

^  with  $2,977,389  on  April  1.  ThS 

per  capita  wage  was  $34.29.  as 
HIGH  LEVEL  FOR  WAGES  compared  with  $33.58  at  April  1 

-  and  $33.73  at  May  1.  1943.  SirtcS 

Special  Correspondence  then  there  has  been  a  gain  of  1.2 


Receiver  s  Report  Expects  Drop 

In  P,,!-  C.U.  fka  outstanding  authority  on  the  paper  gone  elsewhere.  If  is  time  the  in- 

in  ruip  sales  curing  me  export  outlook.  dustry  did  some  serious  thinking 

Current  Year  How  shall  we  meet  the  post-war  about  post-war  trade  and  decide 

-  problem  and  how  should  we  pre-  what  it  wants  to  do  about  export 

INVENTORIES  DOWN  I  pare  for  that  time  now?  business  'before  it  is  too  late. 

_ _  I  wonder  if  people  here  in  the  - 

AolfibrP™we"7nd¥a“p\V  cr'Ltd”  n*'‘€d^'^ho^ ‘lmJorUn7%aV^er”''is' Advgrtismg  Awards  special  Correspondence  |  then  there  has  been  a  gain  of  1.2 

in  bankruptcy,  for  year  1943,  G.  economy  of  the  world.  By  B.C.  ElecfHc  ,  '’“."louver  —  According  to  Ot-  ^^ons  * 

1.  Clarkson,  receiver  and  manager.  *  doubt  it.  as  while  we  have  been  _J _  laws  s  statistics,  manufacturing  in  '^sis  the  emnlnv- 

iioints  out  that  newsnrlnt  nroduc-  mid  that  there  was  a  shortage  of  the  city  of  Vancouver  has  increased  oasis  me  employ 

points  out  mat  newsprini  proque  ,  _vnent  in  a  1"  add  tlon  to  other  awards  nient  ndex  in  Vancouver  was  104  8 

lion  at  company’s  mills  during  year  Taper  in  this  country,  except  in  a  .  .  .  Canada  as  the  re-  ora-nch  of 

u  ider  direction  of  a  Canadian  f'-"'  isolated  cases  and  with  a  few  "h'oh  to  Canada  as  me  re  industry  in  any  city  of  Canada  dur-  In  «  I*!,,  "  1931.  down 

u  laer  airecuon  01  a  Canadian  .  .  „nver  been  reallv  short  o^  the  Better  Copy  contest  ,  the  war  vpars  Thi«  nf  romse  79.2  in  1933,  up  again  to  110.3 

Newsprint  Administrator,  amount-  items,  nas  never  oeen  reaiiy  snoit  PuhHc  ntllitlps  Advertlaina  .'cs's.  this,  ot  couise.  stpnjin„%/,.«  in 

ed  to  470.750  tons,  compared  with  ot  paper  and  paper  products.  You  ^tim  es  A^  unprecedented  "  M  p  M.v  '  mdpv  hpin  ? 

412.873  tons  in  1942.  probably  remember  some  111-  ^VecLc  Railway  Co  Ltd^  sc^^^  activity  in  steel  shipbuilding,  which  j  q  ;  7!®  , i/, 

-Of  such  production,”  the  re-  stances  when  you  didn  t  get  the  k,  //  f"-  th^’  Pac  flc  virtually  nothing  to  the  ’  n V’ ,  i1  V®: . 


This  article  was  written  by  an  foi  export  trade  which  has  already  War-Time  Expansion  Has  Been 

«  « c<  4  a  «4  i4  4  M  M  M  ..  4  U  *  V> n.vvvA  AlaAnrUAMM  T»  4a  4  4  A  4Ka  4n-  I  . 


in  dealings  with  the  Bank,  they  can  to 


Greater  Than  In  Any 
Other  City 


three  successes  for  the  Pacific 


If  you  are  not  a  customer,  you  are  im-ited  to  become  one. 

BANK  OP  MONTREAL 

founded  in  1  a  I  7 


-  — .  -  -  to  itself.  Effective  as  of  March  1,  ■■"■usiiip  was  u.  luio  transnortatlon  adverl 

D  ^  A  19^3.  the  price  permitted  to  be  country  is  consuming  considerably  „  r  RiltHc  won  the 

oonus  Aims  at  Kaising  ch.r«d  m  u,,  umM  s..i» 

Canadian  Wool  OualitV  r.n\oT.-J:  .an^’y^on  thelwardSoI-^the 

V^nauiaii  VV  V^uaill-jr  pe"’ton  eXHtams  K^^  aging  for  the  armed  services.  tmd  .vear  in  succession  and  it 

-  freight  allowed  to  destination!  Such  When  the  war  broke  out  many  J®  n/®’'  "usl  He 

Ottawa  —  Every  year  in  Can-  selMn  competition  with  the  world  s  increases  in  prices  were  granted  countries  which  had  been  buying  '  .’hi/vpar 

ada,  according  to  .C  A.  TPlfer.  in  -t  Si; nXTure'’’ cSunm^esr^ucIfls  SedJn7nd°Ein-  an  Mnpressive 

charge  of  sheep  production  for  He-  Hoiius  lieiiig  i.oiiiiniieii  n.dnuiaciure.  ,  .  .  land  found  ihia  source  of  sunnlv  c'f  23  awards  which  the 

pa,  tment  of  Agriculture,  too  large  ,  q  JJ'®  .Sl'^t’tn^u'SS  ^  S,nooTh%S%a^‘*Sri:.^!l'Jp  the  ‘only  place  .hey 

a  percentage  of  the  total  fleece  wool  j q 4. ^  clips  was  reported  to  be  gen-  mills  amounted  to  56.024  tons,  with  ;^®a"’'}co”m  X  NorthTnmrfcan  ^  national  av 

marketed  is  more  or  less  defective  prously  applied,  it  is  understood  another  42,393  Ions  at  various  ,'^“ent  which  thus  te^  the  *U'h  as  the  national  award 
for  manufacturing  purposes.  The  that  the  1  944  clip  must  measure  newsprint  mills  making  total  ion-  '^"® “e  „f  the  wo Hd  s  advertising  of  any 

...  .  .  i  1  nn  fn  a  hiffhpr  standard  in  order  tiage  Of  108.417,  compared  with  Ol  me  WOlias  supply.  ... 

defective  nr  reject  wool  may  he  P  ^  u  113  758  in  194*’  Undoubtedly,  many  people  who  (  1.43. 

...  1  to  qualify  for  payment  of  bonus.  m  lys*..  •'j  »  »  - 

classified  under  several  heads,  such  concerned,  the  Smaller  Sulphite  Slilpnienfs  have  read  about  the  shortage  of  ^ 

as  seedy  and  chaffy,  luirry,  black  post-war  “Expectation  is.”  report  states,  paper  have  wondered  why  we  go  on  American  Airlines  MaV 

or  gre.v.  wet  or  damp  fleeces  ca,.r,v-  should  not  in  any  “ihat  it  will  he  found  possible  to  products.  Actually  ij.  CL., 

ing  tags,  fleeces  marked  with  paint  he  construed  as  an  additional  operate  the  Smooth  Rock  Falls  if  "c  had  lefused  to  make  any  i/peratlOnS  Up  ariai 


193.4;  1943,  240.1;  1944,  242,9, 


been  directly  affected  by  the  build-  increase  of  all  industries 

ing  of  merchant  and  naval  vessels  f'om  110.3  in  1939  to 


and  they  have  greatly  extended 
their  capacity  and  employment. 
Some  of  the  larger  engineering 


242.9.  .Manufacturing  in  Vancou¬ 
ver  engages  65.7  of  those  employ¬ 
ed. 

The  people  employed  and  the 


Bonus  Being  Confiniieil 

The  bonus  is  being  continued  in 
1  944.  While  the  bonus  allowed  on 


by  reason  o! 
manufacture 


iwed  to  destination.  Such  vertisliig  a  new  classlflcal ion  Plants  here  are  now  so  well  ahead  fna  me 

in  prices  were  granted  countries  which  had  been  buying  '  pj  ^\,ls  vea^  classification  ,.equirements  that  ihev  are  'ancouvers  iftdus- 

of  increases  in  costs  of  »he,r  paper  and  pulp  from  other  maL^  an  impressive  total  sacking  orders  In  South  America  „ 

re”  countries,  such  as  Sweden  and  Fin-  ''1,  maxes  an  impiessive  total  Ar,Bt,.aHa  Manufacturing  57.160.  who  were 

. . u.nH  ihia  o„„ni„  of  23  awards  which  the  com-  anti  Austi alia.  ...  .qaton. 


as  seedy  and  chaffy,  luirry,  black 
or  grey,  wet  or  damp  fleeces  carry¬ 
ing  tags,  fleeces  marked  with  paint 


if  we  had  refused  to  make  any  I 


vices  3<01,  $83,464;  trade.  13,467, 
An  Impres.slvp  Record  $367,416, 


or  oil,  fleeces  tied  witli  wioiig  mat-  j  ,  j^.p  pp,.  jj,"  for  wool  qualifying.  I'”*P  ’”*'1  **'  approximately  full  ca-  shipments  all  these  countries  would 


erial,  and  fleeces  fioni  dead  sheep. 
It  is  this  unknown  quaiilily  of  reject 
reject  wool  in  fleeie  wool  made 
tip  of  tags,  stained  locks,  burrs, 
seeds  and  other  foreign  niaterial, 


~  An  Impres.slve  Record  $367,416, 

6ricfln  Airlines  Mey  Taking  the  year  1926  as  a  base; 

Operations  Up  Sharolv  employment  index  for  Further  Traffic  Gain 

wpciaiiwiia  wp  -vriarpiy  ,,|p  Vancouver  at  .May  1.  _  .  .  , 

7!  1944,  was  433.2.  If  lumber  pro-  For  Monf  I  irjIHWEyS 


r  -.u  IU.V  ««««..  prowers  should  skirt  or  remove  all 

toeether  with  the  manner  of  ^  ^  ^  , 

fl.incr  top-Q  iirinci  ctuinoH  Inplru 


It' should  be  regarded  only  as  a  Pacity  in  1944,  hut  that  shipments  have  been  without  paper  or  the  |  Operations  figures  for  the  trans-  ()up,s’  gre  included  the  index  wa 
reward  for  a  job  well  done,  ohserv-  '>f  newsgrade  sulphite  pulp  from  j  Atlantic  routes  which  American  .s!)4.2.  In  1939  these  indices  wer 

ed  Mr.  Telfer.  ihe  company's  newsprint  mills  be  Economic  Administration  and  Airlines  crews  are  flying  under  ,1714  ond  IT’?  This  lecord  1 

Tn  ni.uiifv  fnr  tho  hr,niic  Tvn.,1  Substantially  less  than  in  1943,  due  predecessors  have  generally  cgntracl  to  the  Air  Transport  Coni-  311  mnio  immessivo  when  rnm 

To  qualify  for  the  bonus,  wool  shortage  of  woods  labor”  «*«"**  a  remarkably  good  job  in  .,,and  as  well  as  for  its  dnmesiic  .  moie  impiessive  when  com 

growers  should  skirt  or  remove  all  ood.  laoor.  handling  this  rpiIohs  nroblem  '  .  ’  ®j  1'  domestic  pared  with  Montreal  s  233.1;  Que 

fi  np  (OPS  ..rinc  stsinpa  in,.ks  PiMces  for  bleached  sulphite  nanaiing  inis  seiious  pioniem.  u-outes,  showed  an  Increase  during  1  p„  o  qci  4.  uainiitnn  s  1  s q  - 


117.14  and  132.2.  This  record  is' 


The  Montreal  Tramways  Com¬ 
pany  reports  that  a  total  of  116,- 


competition  with  clean  well-pre-  i 
pared  wools  from  other  countries, 
sod  should  make  a  greater  con-  j 
Bcientious  effort  to  meet  such  com-  , 
petition.  I 

The  Dominion  and  provincial 
Lepartments  of  Agriculture,  recog-  | 
Ttizing  the  urgent  need  for  improve-  : 
ment  in  the  preparation  of  Cana-  ■ 
d:'an  wool  for  market,  decided  in  i 
1943  to  encourage  the  wool  grow- j 
trs  by  giving  a  bonus  of  4  cents 
per  lb.  on  clean  well-prepared  clips 


uiiawa  s  iba...  pprs  over  the  total  for  the  same 

Employment  in  British  Columbia  period  in  1943. 
dropped  generally  from  April  1  to  Total  mileage  covered  bv  the 

May  1  by  0.7  per  cent,  as  compar-  company's  street  cars,  buses  and 

€d  with  an  average  Dominion  reces-  trolley  buses  in  the  six  months 

Sion  of  1.3  per  cent.  lending  June  30,  was  23,402,379, 

In  the  city  of  Vancouver  man-jar.  increase  of  1.178.760  over  the 
ufacturiiig  operations  declined  inileage  figures  for  the  same  per- 
somewhat  in  the  year,  the  great-  iod  in  1943. 


d.  hurry,  and  seedy  t'vm  previous  years.  Prices  fo--  shinments  w^’e./ern''-  a  acceleration  in  the  Employmenr in  British  Columbia  n^rb 

ha  fiaa,.„  ,..i.h  .ha  pcwsgrade  sulphite  pulps  averaged  snipmeni.s  weie  con-  delivery  from  the  U.S.  of  cargo  a..aaaaj  ~aaa..„ii  r  a 

^nd  with  Llpr  **5®  «  ‘O"'  fo™Pa'’ed  with  i'-olled  by  export  licenses  which  and  personnel  for  the  Europe^  n  ^ ^ 

for  Vha)  n^.-no’fp  f'”'  ‘I?®  Previous  year.s.  ’“‘‘'•e  carefully  screened  to  see  that  f,.onts  accounted  for  the  sharp  in-  'n  I'^^i  | 

in  packing,  keep  the  rejecraJarC  It  is  pointed  Vuntrr‘  Mon  of  \Ylt7Tj  ''""  end 

<r  in  RPnfl.piP  <.nntainp.-«  EcpoM.  puipwood  inventories  F'oee  Ol  countiy.  ;  from  the  million  plane  miles  flown  ,ha  u  .  a-  enai 

(r  in  sppaiHip  ('Ouldincis,  ironi  .  _ ,,,  .•*!_»-%.  ^  i  ^  .  ..  In  thA  citv  ot  Vancouver  man-  ur.  i 

t.iat  of  the  clean  wool  \vhi(h  may  833,700  cords.  A  year  later,  as  ^  i  rLnths*'to*’^l  34^^  69T”pla'ne '^miles  operations  declined  '  mile 

be  of  oonus  qualUy.  Shipments  of  ^  required  .  f'inaHy  as  the  supply  situation  ;  ,.,o^n  .^4ay!  ’  somewhat  in  the  year,  the  great-  iod 

burrs  RPPds  and  »upply  newsprint  to  customers  cc'^ica!,  quotas  were  j  Typical  of  month's  operations  I - - - - - - 

lateriall  have  to  he  other  Canadian  companies,  re-  to  all  coiintric.s  llniitiiig  N^as  the  arrival  in  New  York,  ■  ■  ■  MM  i 

■il  warehouse  onera-  corves  of  puipwood  were  reduced  ll'A  within  a  few  hours  of  each  other  ||||f|fiA||f|  Baa 

entitled  to  a  bonus  'O  761. .550  cords,  and  by  March  31.  I  "doubtedly  exporters  have  found  ^ne  day,  of  three  of  the  planes  UlYllIBnU  UvUI 

1  944.  they  were  dow'n  to  605.000  ^  piocedure  of  obtaining  li^^nses  ^  Airlines  news  were  fiv- 

.  A  .r.rvv-  T.?  ""Zl  irritating  and  |i„g  - - - - 

14TION  STEADY  Shipments  of  all  Canadian  news-  delays  often  inexcusable,  hut  j-ound-trip  crossings  ot  the  n 

print  companies  in  1943  is  reported  facts  remain  that  it  has  served  Atlantic  within  a  week.  Two  had  %  ^ 

Dome  Mines.  Ltd.,  ni  3.009.386  tons,  compared  with  Pu**POse  and  in  general  taken  shuttling  back  and  forth  be-  Aluminium  Co.  of  CHnada.  Tref.  r>.nn  i.j.Tq 


Dividend  Declarations 


DOME  PRODl’CTIOV  STEADY 


f  vftrly 
Rate  Div. 

t  ( 


Date 

Payable  Recerd 


of’ wool.  2  cents  to  be  borne  by  I  reports  gross  production  for  June  3.268.686  in  1942  and  3.454,665  in  f>f  the  minimum  of  essential  j , ^gga  Scotland  and  I.a  Guardla; 

the  Dominion  Department  and  2  |  of  $456,479  from  41.866  tons  of  1941.  On  that  basis.  1943  ship-  i '’Omrements  of  paper  and  paper  |  (j,g  jjjjrd  made  two  round  trips  to 
cents  by  the  Province  participating  ore  milled.  This  compares  with  |  toents  were  approximately  6  per  l’'’odiicts  to  support  the  economy  |  yggjiand  and  one  to  North  Amer- 
in  the  plan,  so  that  Canadian  wool  |  $451,269  In  May  and  $471,284  in  I  cent  less  than  in  1942  and  13  per  these  countries.  Imagine  what  operations  and  mainten- 

niigbt  he  placed  in  a  position  to  June,  1  943.  .  lent  le.ss  than  In  1941.  would  happen  to  the  commerce,  '^.g  personnel  at  intermediate 


might  he  placed  in  a  position  to  June,  1  943. 


supply  simply  hkd  to  be  sent  them. 
While  we  are  not  out  of  the 


■  fH/s 


Do..  Znd  Prrf . 

C.alRui'.v  Power  Co.  Ltd.  Pref. 


(iau.  nrewerics  bid.  Pref . 

Canadian  Hronze  (;o.  I.td . 


('an.  (ten.  Investments  Ctd . 

Can .  I  nd  u.st  l  ies,  I'oni  mon  ‘  •  A  " . . 
('an.  Industries,  ('ommon  ‘B”.. 
('an.  Industrie.-.  Preferred  . 


Gains  5.2  Per  Cenf 


('anada  Northern  Power  Corp... 
('anada  Northern  Pow  Copr.  Pre| 

Canada  Southern  Bly  C.o . 

Canada  Starch  Co.  bid..  Pref.  . 

Canadian  Food  Products  . 

flan.  Oil  Companies  I.td . 


/  mt 


•9nwm4 


would  happen  to  the  commerce,  j  grtt!e  personnel  at  intermediate  beldinft-Corii.elii  I.td.,  common  . 

I  food,  in  fact  our  whole  economic  bases  where  the  planes  stopped  to  Riitmoi’e  Hats  Limited . ' 

*lo*f*^\*i'^*  paper  ,efuei  and  pick  up  fresh  crews  Rralorne  Mines  IJnilted '• ! ! !!! ! ! 

tqat  IS  tnes©  countries  th©  three  transports  to  a  Rralorne  Mines^Lftcl,  Kxtra  . 

were  faced  wfth  and  a  minimum  flawless  perforcance.  These  planes  ^ Cordage  Co..  Pref..... 

^  *”4”®  *he  air  an  average  of  fif-  B.c  mln.i'  p^ef, 

While  we  are  not  out  of  the  (gg^  hours  out  of  the  twenty-four  ( aidweii  T.inen  Milis,  common  .. 

woods  yet  and  many  items  of  paper  j.g^  but  the  average  scarcelv  Tio.,  l.st  Pref.  . 

will  remain  short  for  some  time  aivVs  a  true  nirtma  ainre  nn  tho  f’”-  . 

to  come,  the  outlook  la  more  prom-  ^oTotfr  flight  back  from  North  • 

icioo  than  for.  .  la-o  a,aa4i,  fllgnt  PacK  fiom  Nortll  Canadian  Bank  of  Commerre... 

Islng  than  f(ir  nian.v  a  long  month.  ..\fi-ica.  only  an  hour  and  a  half  ikm.  nrevieiics  bid.  Pref . 

The  mechanization  of  woods  oper-  j^itogether  is  allowed  on  the  ranadian  Rroiuo  Co.  Ltd . 

i  tions  and  the  u.se  of  prisoners  of  '  ground  at  intermediate  bases.  ( •  n""FaiI^"nks  Mor.  e'  co  ’  Pref 

r,.nno'’®fn  t  dn  ^  366  North  Atlantic  I'^n. 

decline  in  ^oodpulp  ^^^ventoi ies  w'ere  made  by  American  indu-strics,  common  ‘•A’’., 

and  there  Is  every  hope  that  the  |  Air  Transport  Command  i  1^^”-  Common  *  B  '., 

curve  will  continue  upward.  The  j  r„„.ing  May.  compared  to  222  dui-  The  ('a"nadia'^®'Lir^^^^^^ 
war  is  progressing  ever  more  fav- ,  j^g  April.  (^anadr  S4a1tlng  .  ^  .  . . .  . 

orably  and  it  is  not  being  too  op-  |  _ _ _ _  ('anada  Northern  Power  Corp... 

t’mistic  to  look  forward  to  at  least  e*  D  D  \Ai  1,1  ('anada  Northern  pow  Copr.  Pref 

the  end  of  the  war  in  Europe.  L.r .K.  vvCOKly  UTOSS  Canada  Southern  Bly  Co . 

It  is  therefore  not  too  ^oon  to  5^2  Per  Ccrif  cSnaXn'^Food  Products’ 

be  thinking  and  planning  for  the  .  can.  oil  (iompanies  bid . 

future.  While  everybody  is  un-  I  - -  Do..  Pref . 

doiibtedly  looking  forward  to  the  Canadian  Pacific  Railway  Com-  (Mnadlan  Pacific  Ralifay,  Pref.. 

day  whe'n  war  controls  should  be  M'any  'Opon^  an  increase  of  $296,- 

lelaxed  and  abandoned,  it  is  ra- !  ®®"‘”  ('om.mercial  AlcohoiV,  common.: 

thsr  obvious  that  if  this  ifc  dons  week  ended  July  7  ^Confederation  Life  Aaflociation 

nil  at  once,  it  will  lead  to  a  chaotic  i fompared  with  the  correspond-  (X«o'idated  Minj^ng  &  smelting 

market  and  disaster  to  all  concern-  Period  of  last  year.  Total  in  r”"tn  c'ork*A  Se!d!co"Vr;d^ 

ed.  There  is  a  big  backlog  of  busl- |  •^^e  latest  week  was  $6,041,066  corp.  Seagrams.  Pref . 

ness  built  up  not  onlv  at  homo  but  asainst  $5,745,000  a  year  ago.  The  Dominion  Bank  . 

abroad  and  particularly  the  latter.  Cumulative  gross  earnings  to  Dominion  pHiiies  Dtd^  Pref.... 
Under  the  tight  controls  and  limit-  aior®  tho  beginning  of  the  no.*!  ui  Praf!'\..  .  . 

ed  quotas  there  is  bound  to  be  a  yoar  at  $160,616,000  represent  an  f>„_  jind  Pref.  . 

big  surge  of  buying,  probably  big-  inrrcAss  of  $18,640,000,  or  13.1  Oom.  Olafts  co.  Ltd.  common 

ger  than  the  market  will  safely  Per  cent.,  over  the  aggregate  in  |  U . 

I  absorb.  These  countries  have  built  tho  like  1943  period  of  $141,976.-  |  Oilcloth  &  iJnoieum.  Extra 

up  a  large  accumulation  of  dollar  according  to  figures  compiled  j  Dom.  Tar  A  Chemical  Pref . 

exchange  for  more  than  they  have  f''”™  weekly  returns  supplied  by;  Dom.  Textile  co,,  Preferred  .  .. 

ever  had  before  There  Is  also  a  ;  the  companv.  Donnai-ona  Paper  (;(x  btd..  com. 

ever  nan  ocioic  mere  i.s  also  a  ,  Federal  Grain  bid.  Pref . 

very  definite  inflationary  trend  in  j  ^ - - -  Federated  Petroleums  Ltd . 

most  of  theso  countries  and  such  j  Mexican  Lighf  Net  Ford  Motor  Go.  of  ban.  I.td.  "A" 

conditions  alw’ays  make  goods,  ^  Fraser  Companies  Dlmltcd  . 

more  desirable  than  cash.  EamingS  Again  Off  c'":  of  N."  Am  Extra 

Relax  Controls  Graduallv  -  '  e'  a  — 

Tha  ae  41,-  — 4  Toionto  —  Esmings  statement  H.vdro-E loclrle  heourllles  t.orp. 

The  policy  of  the  government  .  .  i-,,.  Imperla  Bank  of  Canada . 

tnerefore  should  be  to  relax  con-  Mexican  Light  and  Power  Com-  ,„t,  Etd....... 


— 1B44.1MS— 
Paid  Pa1(S 
$  $ 

3,7.9  3.7.9 


r..nn  l.-.-.q  Aug.  l  July  5  3,7.9  3.79 

Anglo-Can.  Telephone  Co.  Pref..  2  7.',  (iSL  q  Aug.  1  .Tul.v  19  2.66'',  2.7.9 

Do.,  Class  "A"  . .1.9  .19  Ini.  Sept.  I  .\ug.  19  .39  .60 

-Vnglo-Huronian  . 20  .1(1.'?  Julv  21  June  21  .20  .2« 

.\iilt  A  WIboig,  Pref .  .9.99  1.,37'..  q  Aug.  1  July  3  4.124  5. .96 

W.  n,  Bcath  A  Son,  Etd  •  A" . 89  int  Jul.v  15  June  30  ,Sn  ,80 

Helding-Corlicelli  btd.,  common  .  1.09  1.99  q  (let.  2  ,\ug.  31  6.99  6.09 

Do.,  Pref .  7.99  1.7.9  q  Oct.  2  Aug.  31  7.99  7  99 

Biltmoie  Hat.s  Limited  . .(>h  .19  q  July  1.9  June  30  .4.9  .90 

Rralorne  Mines  Limited  . . . SO  .20q  July  1.9  June  26  .BO  1.20 

Bralorne  Mines. Ltd.  Extra . to  July  1.9  June  20 

Brantford  Cordage  Co..  Pref .  1.30  ..324  q  July  1.9  June  20 

B.  C.  Po.ver  “A"  . l.(io  .40  q  July  1.9  June  30 

B.C.  Tel.  2nd  Pref .  6.99  1.99  q  Aug.  1  July  17 

Caldwell  bineii  Mills,  common  ..  ..  .25  inf,  Aug.  1  Julv  JO 

Do.,  bst  Pref.  .  .  1..99  ..18  q  Aug.  1  July  19 


Aug.  1  July  17 
Aug.  1  July  JO 
Aug.  1  July  19 
Aug  1  July  19 


.674  1.30 
1.36  2.00 


I  (Mnadlan  Pacific  Ralifay,  Pref.. 

('an.  (.Converters  . 

I  ('nmmercial  Alcohols,  Preferred. 
I  ('ommercial  Alcohols.  Common.. 


('ons.  Mining  &  Smelting.  Extra 


Earnings  Again  Off 

Toronto  —  Earnings  statement 
of  Mexican  Light  and  Power  Com- 


trols  gradually  in  an  orderly  and  1  a'®;,  ’'m.^n^®h  ' 

businesslike  way.  The  first  move  f®  igi  Vr 

which  could  perhaps  start  almost  an  Inciease  of  $41  636  as 

Immediately  is  to  increase  the  quo-  expenses  and  dppre- 


Dom.  Glass  Co.  Ltd.  common  ..  9.'K1  1.29  q  July  19  June  27 

Do..  Pref .  7  00  1,79  q  July  19  June  27 

Dom.  Oilcloth  &  Linoleum  ....  1.20  .30  q  July  2-8  June  28 

Dom.  Oilcloth  &  Linoleum.  Extra  ...  .10  Jul.v  28  June  28 

Dom.  Tar  A  Chemical  Pref .  .9..9n  l  l'i-i  q  .8iig.  1  July  4 

Dom.  Textile  Co,.  Preferred  ....  7. on  1.79  q  July  15  June  19 

Donnaruna  Paper  Co.  I.td..  com.  ..  .25  ini.  Sept.  1  Jul.v  15 

Federal  (irain  btd.  Pref .  ..  1.25  q  Jul.v  15  June  .39 

Federate(l  Petroleums  Ltd .  92  Int.  Jul.v  31  Jul.v  15 

Ford  Motor  (io.  of  Can.  I.td.  "A"  1.99  .25  q  Sept.  19  .\ug.  29 

F'raser  Companies  TJmlted  .  1  40  .39  q  .Tuly  29  June  30 

Guarantee  Co.  of  North  Am .  600  b.'O  q  July  15  June  30 

Guarantee  Co.  of  N.  Am.  Extra  ...  2..90  Jul.v'  1.9  June  30 

Guaranty  Trust  (;o .  5.99  2.09  arr  Jul.v  31  July  1.9 

H.vdro-Elocirir  Seourllles  ('.orp.  .50  25  s  .\ug.  1  June  .39 

Imperial  Bank  of  (,'anadn .  S.uo  2.00  q  Aug.  1  June  30 

Int.  Bronze  Powders  Lt<l . 80  .20  q  July  15  June  1.9 

Int.  Bronze  Powders  lAd.  Pref.  1.90  .17’...  q  July  19  June  1.9 


fi.Od 

1.50  q 

Aug.  t 

July  19 

4.sn 

6.99 

flJMI 

1.90  q 

Aug.  1 

June  30 

4.50 

6.0() 

3.10 

.85  q 

Oct.  2 

Aug.  15 

3  49 

3.49 

1.,-)0 

.17’...  q 

Aug. 

1  Jul.v  19 

1.62’q 

2.99 

.>.00 

1.25  q 

Aug.  1 

July  19 

3.75 

.5.99 

fi.Ofi 

!..5(i  q 

July  15 

June  39 

4.59 

6.60 

.00 

.19  q 

July  1.9 

June  .10 

.56 

.671^ 

1.29  Int. 

Julv  31 

June  30 

2.60 

.9.25 

1.2.9  Int. 

July  11 

June  30 

2.50 

9  2.9 

1.00 

1.79  q 

July  19 

June  19 

5  29 

7.00 

1.00 

.96  S 

July  1.9 

June  21 

1.00 

1.00 

2.00 

.96  q 

Sept.  1.9 

Aug.  15 

1.50 

2.59 

.00 

.1.9  q 

July  2.9 

June  20 

.45 

.60 

7.0(J 

1.79  q 

July  15 

June  20 

.9.2.9 

7.00 

.3.00 

1.,59s 

Aug.  1 

June  24 

3.99 

3.99 

7.00 

:i.5n  * 

Aug.  15 

Aug.  8 

7.99 

7.90 

2.50 

.62',.  q 

Oct.  2 

Aug.  31 

2.25 

2.99 

1.00 

25  q 

Aug.  15 

Aug.  1 

.75 

1.29 

0.00 

2.09  q 

Orb  2 

Sept.  29 

8.99 

8.99 

4% 

2'9.  .S 

Aug.  1 

June  so 

4*?, 

3.00 

.79  q 

.Tuly  31 

June  20 

2.75 

2  00 

.40 

.10  q 

July  19 

June  30 

..10 

.40 

.20 

.09  q 

July  15 

June  30 

.15 

.20 

0.00 

1.90  q 

Sept  30 

Sept  29 

4.. 90 

6.60 

1.00 

..90  S 

July  19 

June  30 

1.25 

2.30 

.7.9 

July  19 

June  30 

2.00 

.59  q 

Aug.  15 

July  17 

1.5(i 

2.00 

.3.00 

1.25  qx 

Aug.  1 

July  1.9 

3.75 

5.00 

8.00 

2,00  q 

Aug.  1 

July  19 

6.00 

8.00 

.44  inl. 

July  15 

June  30 

44 

'.80 

.29  q 

Aug.  1 

.luly  15 

.69 

.80 

3.00 

.75  q 

Aug.  1 

July  1.9 

2.2.9 

3.69 

l..*i0 

.17’.,  q 

Aug.  1 

July  1.5 

1.12V4 

1..50 

\f>n 

1 . 2.9  q 

July  1.9 

June  27 

3.75 

S.OO 

7.00 

1.79  q 

July  1.9 

June  27 

.9.2.9 

7.00 

1.20 

.10  q 

July  2-8 

June  28 

1.20 

1.60 

.10 

Jul.v  28 

June  2* 

.v.v'» 

l.lT’i  q 

•Aug.  1 

July  4 

4. 12 '4 

.9.59 

7.O0 

1.7.9  q 

July  15 

June  19 

5.25 

7.00 

.25  ini. 

Sept.  1 

July  15 

.25 

1 .25  q 

July  1.9 

June  39 

.9.75 

5.99 

.92  Int. 

Jul.v  31 

Jul.v  1.9 

.93 

,61 H 

1.00 

.25  q 

Sept.  16 

Aug.  26 

.75 

1.99 

1,40 

.39  q 

July  2.9 

June  30 

.3.9 

000 

1  ..90  q 

July  15 

June  30 

14.00 

17.50 

2..90 

July  19 

June  30 

5.00 

2,90  arr 

Jul.v  31 

July  15 

4.99 

4.>9 

Inter'l  Holding  bid.  Common 


.\ug.  16  July  14 


LlsnHfui^*l?%hp“dnmLtirmarw  Nation  increased  by  $124,499  to 
s!(d"^«R  thPRs'^irama  mnci  $783,665.  resulting  In  net  earnings 

SnJ  m^re  available!  as  Im' hoped 

they  will,  the  quota  will  eventually  ^^Aggrejare  gross Vlrnings  for  the 

m^^'e  o^7e's"^'IG^«^e^®when‘‘su^^^^  first  Iwo  mon  hs  of  curfent  year 
mort  or  less  Baturatea  when  such  .  . 

v^^  «!«««.»  M  shown  at  $2,149,134.  with  net 

items  can  be  placed  on  peneral  li-  -  ..  a 

cense,  that  is  to  say  all  controls  f'”  ^ 

removed.  In  the  meantime,  a  tight  ‘’’®  ®®'"® 

ceiling  quota  can  he  maintained  on  l'**Eiod  ot  last  year. _ 

items  in  short  supply  and  such  con-  , 

trols  can  be  maintained  in  relation  ApprOVC  Financing 
to  supply.  The  quotas  might  well  ki. JUill 

be  higher  one  month  and  lower  the  /Viaramon  I3fllll 

next.  However,  some  day  these  - - 

items  can  also  he  removed  from  Toronto — Shareholders  of  Mar- 
controls  and  the  industry  will  even-  athon  Paper  Mills  have  approved 
tually  find  itself  hack  to  a  normal  the  issue  of  $10,060,000  of  15- 
(rade  basis. -Some  government  of-  year  3%  per  cent  debentures,  to 
ficials  are  thinking  along  these  |  be  placed  privately,  and  $5,006,000 
lines  and  it  is  hoped  that  their  of  cumulative  5  per  cent  preferred 
counsel  will  prevail.  1  stock,  to  be  offered  publicly,  as 

Before  leaving  this  subject  it  I  'well  as  a  two-for-one  split  in  the 
should  be  pointed  out  to  the  in-  c  immon,  and  change  of  name  to 
dustry  that  their  products  have  j  "Marathon  Corporation.” 
been  going  into  many  foreign  mar-  I  Most  of  the  new  money  will  be 
kets  that  they  never  enjoyed  he-  ]  used  to  construct  a  sulphate  pulp 
fore.  What  Is  the  attitude  of  the  j  mill  In  Northern  Ontario. 

industry  on  export  trade?  Some  of  j  - - 

this  business  will  go  hack  to  for- !  Dom.  Coal  Production 

iner  trade  channels  but  what  ef- 1  P  .  ..  eil-Utv 

fort  is  the  Paper  Industry  prepar- j  J""*  Sl»«nty 

ed  to  make  to  retain  as  much  of  |  - 

these  markets  as  they  can.  Perhaps  |  There  was  a  slight  increase  in 
they  (Jo  not  particularly  care  for  1  Dominion  Coal  Company's  output 
export  trade,  particularly  under  in  June  from  the  two  collieries,  at 
present  conditions  when  it  means  278,998  tons  as  compared  with 
foregoing  some  domestic  business.  272.242  tons  a  year  ago. 

On  the  other  hand,  when  the  day  For  the  half  year  period  to  June 
arrives  that  the  preaent  huge  de-  36  total  production  of  coal  by 
niands  of  the  armed  services  company  amounted  to  1.817,038 
dwindle,  the  trade  may  change  its  tons  as  compared  with  1.931.860 
mind  and  look  with  longing  eyes  tons  for  same  period  of  1943. 


Intf rnallonal  Milling  "A”  isl  Pref.  4.99  1  99  q  X  July  15  .luiif!  39 


Int.  Nickel  1*0.  of  Can.  Ltd.  pfd.  T.fHl  1.79  q  Aug.  1  July  3 

Int.  Metal  Ind.  Pref .  9.nc  b.SOq  Aug.  1  July  10 

Int.  Metal  In,|..  “A"  Pref .  6.06  1.96  q  Aug.  1  July  16 

Investment  Foundation.  Pref...  3.00  .79  q  July  19  June  1.9 

MeCoIl  Fron.  Oil  Co.  btd.  Pref..  6.99  I  59  q  ,  Jul.v  15  June  39 
Marltinje  Tel  A  Tel..  Common...  .70  q  July  1.9  June  2o 

•Maritime  Tel.  A  Teb,  Preferred.  .70  .17'jq  July  19  June  20 

Montreal  Telegraph  Co .  1.62  .48  q  July  1.9  June  15 

National  Steel  Car  Corp.  Ltd...  l.oo  .2.5  q  July  19  June  1.9 

.Northern  Ontario  Power,  Pref...  (l.Oii  1.90  q  July  25  June  30 

(Igilvie  Flour  Mill*  Co.  Ltd.,  com.  1.99  .25  q  Oct.  2  Aug.  25 

Do.,  Pref .  7.99  1,75  q  Sept.  I  July  26 

Out.  Steel  Products,  Corr.mon..  l.oo  .29  q  Aug-  1.5  July  1.9 

Ont.  Steel  Product.-,  Preferred..  7.00  1.79  q  Aug.  1.9  July  19 

Pend  Oreille  Mines  A  Metals  Co . OC  Int.  x  Jul.v_2S  June  30 

Penmans  Ltd.  common  .  1.99  .75  q  Aug.  15  .Tuly  14 

I’o  Pref .  6.00  1  59  q  Aug.  1  June  19 

Peoples  Credit  Securities . 29  Int.  July  19  June  39 

Polaris  Mining  .  19  Inl.  Aug.  19  Jul.v  19 

rowe*’  (iorp.  of  (;aiiada  Ltd .  .20  Iiib  July  11  June  .10 

Premier  Gold  Mining  . 0|  int.  July  19  June  b, 

Preston  East  Dome  Mines  Ltd . 0.9  Int.  .Inly  i  .Tune  1.9 

Ouebee  Power  Comiiany .  1.00  .29  q  .\ug.  29  July  .1 


Sc  far  this  yeor.  Long  Distonca  colling  It  olmotl 
10  par  cent,  heavier  then  in  I943e  when  tell  calls 
»et  an  all-time  high. 

So  it  is  obvious  why  we  must  all  continue  to  avoid 
needless  Long  Distance  calls.  Otherwise,  preeaing 
war  business  may  be  seriously  delayed.  And  Mich 
deloys  can  cost  lives! 

Please  make  only  necessary  calls. 


3f^dt£t/e  SeA/uice 

REMEMBER 

—night  rates  now 
begin  at  6  p.m. 


Oioitef  U/^HfS  Hr  U^o^s 


7r»  q 

July  1.9 

.'>0  q 

.  July  15 

17*5j  q 

July  1.9 

1712  n 

July  15 

48  q 

July  15 

-'5  q 

July  1.9 

.V)  q 

July  25 

2:.q 

Oct.  2 

7r)  q 

Sept.  1 

■jri  q 

Aug.  1.9 

7r>  q 

Aug.  1.9 

00  Int. 

X  July  28 

q 

Aug.  15 

4.56  11.69 

4.50  J1.00 

2.2.9  3.06 

4..59  6.69 

..92M,  .76 

..9216  ."O 


reoplea  Credit  Secuiitiea . int.  July  T.»  June  3n 

Polaris  Mining  .  .in  Int.  Aug.  10  July  in 

I'owe**  (^orp.  of  ('anada  Ltd .  -20  Int.  July  ,*11  June  .30 

Premier  (Jold  Mining  . ^1  Int.  July  15  June  l.» 

Preston  East  Dome  Mines  Ltd . 6.9  Int.  .Inly  i  .Tune  1.9 

tjuebee  Power  Compan.v .  1  00  .29  q  .\ug.  29  .July  .1 

Regent  Knitting  Mills  Ltd.  (;omm  1  90  .4(1  q  Sept.  1^  Aug.  1 

RoIlOnd  Paper  Co.  Ltd.,  common  .99  .15  q  .\ug.  bv  Aug.  9 


Do..  Pref .  f'.OO  1 .50  q 

Saguemi.v  Power  Co,  Lid.  Pref.  5.50  bill’s  (I 
Sliawinigan  Water  A  PowerCo. .  .60  .23  q 

Sheep  Cre.k  Gold  Mines  Ltd.  ..  .12  '63  q 

Sherwin  Wil.  Co.  of  Can.  btd . 15  in 

.8ignia  Mines  (Quebec)  Ltd . 10  h 

Simpsons  btd.  Pref.  . . 


Standard  Chemical  Co . 

StandanI  Paving  A  Material.-... 
Steel  (’o.  of  Canaila.  Common.. 

Steel  Co.  of  Canada.  Pref . 

.St.  Ijawrence  Corp.  'A'.  Pref.... 
St.  Iiawr  Flour  Mills.  Common.. 

St.  r,awr.  Flour  Mills.  Pref . 

Ijawrence  Paper  Mills.  Pref. 

Sullivan  Cons . 

Sylvanite  Gold  Mines  Ltd . 

Toburn  Gold  Mine*  . , . 

Tuekott  Tobacco  Co.  Ltd..  Pref. 

t  idied  Corp.  Lid.  "B"  . 

Do.,  Class  “.4"  . . 

Tnlted  Grain  Grower*  ‘A’  Pref.. 
Geo.  Weston  bid.  Pref. 

Western  Grocers  Ltd.  Pref.  ... 


50  q  Sep!.  1  Aug.  15 

17 's  (I  Aug.  1  July  17 

23  q  Aug.  2.9  July  21 

03  q  July  19  June  30 

15  int.  .\ug.  1  July  10 

10  Int.  Julv  28  June  28 


Wood*  Manufacturing  Co . 

Zeller'*  bid . .  *' 

Do  .  Pref . .  1  5( 

a — Seml-Annuglly.  Int. — Interim. 

X — Payable  in  0.8.  Furtds. 


5.62 

2  int 

Aug.  1 

June 

19 

6.00 

1.90 

q 

July  20 

June 

.10 

6.00 

1,90 

q 

July  15 

•Tune 

20 

.80 

.20 

q 

Aug.  1.9 

July 

20 

.,99 

Int. 

Aug.  11 

Jul.v 

31 

.11 

'a  Int.  July  1.9 

July 

4 

i:()(i 

,7.9 

q 

■Aug  1 

July 

7 

3.00 

.7.9 

q 

Aug.  1 

July 

7 

.2.9 

Int. 

July  15 

June 

24 

1.40 

.1.9 

q 

Aug.  1 

June 

30 

7.60 

1.75 

q 

Aug.  1 

June 

30 

.7.9 

Int. 

July  b5 

June 

24 

.02 

int 

July  1.9 

June 

15 

.12 

01 

q 

July  1.9 

May 

6 

94 

.91 

inl. 

Aug.  22 

July 

21 

7.(61 

1.7.9 

q 

July  1.9 

June 

30 

.14 

.22 

Jul.v  .11 

Jul.v 

6 

1.50 

..98 

q 

Aug.  15 

July 

15 

1.00 

Int. 

Sept.  1 

July 

31 

',5,’no 

1.2." 

q 

Aug.  1 

July 

8 

7.00 

1.75 

q 

July  1.9 

June 

1.3 

3.00 

.75 

q 

July  15 

June 

15 

.50 

q 

Sept.  .10  .Aug. 

31 

89 

.29 

q 

Aug.  1 

July 

15 

1  50 

■‘2  q 

Aug.  1 

July 

15 

4.t2H  5.50 

.08 

.0(1  .1,9 

.45  .69 

.90  .90 


l.nn  1.25 

.63.*i  .I13’i* 
2.29  1.00 


Q— <Juartriy.  Arr.— Arre&rA 
X—To  be  corrected. 


.60  1.99 

1.12^  1.50 


/ 


THE  FINANCIAL  TIMES,  JULY  14,  1944 _ 

BRITAIN  “BROKE”  If — ” 

BUT  IS  SOLVENT  bond  market 
MINISTERS  SAY  — 


Everything  Spent  In  Struggle 
and  Heavy  Overseas  Debts  In* 
curred  Woolton  Points  Out 

PLAN  MANPOWER  BUDGET 

New  Skills  Acquired  During 
War  to  Be  Put  to  Full  Use— 


'  '  week  but  later  these  issues  turned 

active  and  generally  strong.  Abi- 
THE  I  tibls  and  Consolidated  both  moved 

up  a  point  while  Lake  St.  Johns 
kA  A  Py ET  gained  about  IM.  Donnaconas. 
IVI^^ICIvE  I  Frasers,  Restigouche  and  Bowa- 
ters  also  were  in  demand.  Else- 

- -  where  in  industrial  list  tone  was 

generaily  duli  and  changes  of  any 
Market  Generally  Dull  And  were  lacking.  N.  Scotia  Steel 


SUBSCRIPTIONS 
TO  SIXTH  LOAN 
$1,407  BILLION 


;  'Otiltiry  M*£?KET 
•  "  .{•" 


Featureless  in  Past  Week  ”7k  Established  New  Peak  For  Can- 

—  Albertas  Again  Show  »  I  adian  Government  Financing 

Flrn,«  Tr.nd  -  Pulp  .„d  aeS'.nV"  ta."  oSS,:".'.;",  Zt  \ 

Papers  Again  Move  Up  ligible.  in  what  trading  there  was  j 

in  the  group,  gains  of  1  to  3  points  j  3,770,000  SALES 

.  .  I  were  registered.  I  _ 

Public  offering  was^made  this  '  Announcement  was  made  in  the 
week  of  f  239.200.  part  of  an  issue  .  house  of  Commons  during  past 


TRADING  in  most  sections  of 
the  bond  market  during  past  week 


“What  wouldn’t  I  give 
for  a  car!” 


ftoducl™  T.chnl,».  Ad.  »n.,n.=d  | o'/C'r.  .  .PeK  b.  Hop.  d, 

vanced  grade  list,  trading  was  i  ^Hamtltonl  Limited.  n%  hrst  j  oI  Finance,  that  a  total  of  $1,407,- 

V-  1,  rr  If,  f  light  with  no  particular  price  I  sinking  fund  bonds  at  ,  547,650  in  bonds  were  sold  in  the 

K  if*'  —  ministers  of  changes  in  evidence.  C.N.R.  gov-  i"*’  ^n^i  accrued  interest.  The  j  j.;,xth  Victory  Loan  campaign  last 

rfnrin^J  ernment  guaranteed  issues  exter-  bonds  are  dated  March  1.  1944  and  j  May.  j 

M  •-  "^18  w'ere  somewhat  firmer.  main'e  January  2.  19o9.  Principal  i„  a  statement  to  the  House  on 

ing  to  John  MacCormac’in  a  dls  Provincials  were  extremely  dull,  and  senii-enniial  interest  are  pay-  final  results  of  the  campaign  Mr. 

nafch  tn  ThP  Tin,P«  ^ere  municipals.  With  excep-  able  in  Canadian  funds  on  January  luiey  expressed  satisfaction  at  the 

from  T  onHfm  Alberta  Issues,  which  -  -•  volume  of  sales  which  exceeded  the 

“It’s  no  use  to  beat  about  the  Rained  from  1  to  2  points  in  week.  '  ~  ~  objective  of  $1,200,000,000.  The 

bush”  sa?d  Ernest  Bevin  Sister  ‘here  were  no  price  changes  worth  Implonient  Sales  In  .Alta’  total  sales  represented  more  than 
of  Labor  “VVe  have  sue'nt  every-  noting  in  provincial  group.  Among  Edmonton. — X  federal  report  on  .>.770.000  individual  applications, 

thing  in  this  struggle  and  1  am  municipals,  better  inquiries  for  ibe  Regional  Distribution  of  Farm  ^be  contribution  of  members  of 
glad  we  have”  Montreal  issues  were  in  evidence  Implement  and  Equipment  Sales  the  armed  foices  to  the  loan  came 

Lord  M'^oolton  Minister  of  Re-  but  changes  of  any  note  were  lack-  f-hows  the  Province  of  Alberta  tak-  in  for  special  mention  from  the 

ing  ing  21.3  per  cent  of  the  Dominion  s  minister.  Sales  to  the  forces  total- 

Thalf  ceuTury  or  more  “  he  s!id  sales,  or  $6,357,970  worth  out  of  led  more  than  $47,000,000  and  the 

“we  spent  our  savings’  oversea?!  In  rails  and  utility  group  trad-  a  total  of  $29.796..560  for  all  Can-  forces  overseas  took  more  than 

Now  we  have  sold  all  we  have  and  Ing  was  dull  and  price  trend  mixed,  i  aua,  _  .  ’  ouestion  nn  thp 

have  incurred  overseas  debts  C.P.R.  issues  were  in  demand,  but  i  i  onhfppt  tahipH  irir.or.„„ 


',-»T 


^%WSi 

\  c 


double  the  amount  of  our  previous  P^rpetuals  which  had  gained  stead- 
overseas  investments. ”  ily  in  recent  weeks,  eased  off  a 

Neither  minister,  however,  was  little. 

prepared  to  admit  that  Britain  if  Price  changes  were  few  among  ,  .  ,  , 

broke  is  bankrupt.  Lord  Woolton  utilities  but  were  largely  upward.  i  Figures  released  recently  [ 
claimed  that  Britons  during  the  Montreal  Tramways  issues  were  in  I  ‘’f  *,  .f  ''-  Sanford  Evans  i 
war  had- advanced  a  generation  in  good  demand  and  showed  consider-  |  ^  Service  indicate 

e.xperience  and  productive  tech-  ab'e  strength.  Shawinigans  also  j  I"®*  farmers 

iiique.  EspecieJly  in  the  former  were  in  demand  but  offerings  were  ;  ’  Saskatchewan 

“back  country"  he  noted  workers  few.  Montreal  Power  issues  were  j  ^’’'1  . 

bad  learned  new  skills.  He  made  it  dull  and  unchanged  while  there  !  tnonlbs  of  the  current  crop 

clear  these  skills  would  be  put  to  were  inquiries  for  Winnipeg  Elec-  j  on®, 

use.  The.  government,  he  said,  trie  issues  which  showed  a  firmer  tailed  $691,7-0.153  nom 
would  have  a  manpower  as  well  as  trend.  Associated  T.  &  T.  and  In-  !  ’Oles  of  grain.  livestock  and 
a  financial  budget  each  year  and  ter.  Hvdros  both  moved  iin  about  I  butterfat  alone.  This  is  an 
an  economic  staff  to  advise  it  how  a  point  in  the  week,  while  Gati-  j  increase  of  over  $240,000,000 

trade  and  industry  were  going.  ^eau  A  '•nd  B.  both  gained  about  I  I  -or  53  ,r  and  would  represent 

How  are  trade  and  industry  go-  i/„.  ra*’"'’a  Northern  Powers  eased  j  average  increase  pei  farm 

nip  now?  Industry,  of  course,  is  !  about  %  in  week.  I  of  something  over  $800  from 

humming  but  it  is  nearly  all  war  I  Dullness  characterized  the  pulp  |  th^se  souices  onlj. 

.ndustry.  As  for  trade,  its  decline  j  papers  during  early  part  of  |  j - - ' 

can  best  be  measured  by  observing  _ _ _ _ _ _ _ 

the  flow  of  British  commercial  ex-  ^  ^  •  - 

Taf red^ic‘Jd  to^f^ii^Sll^^n  w"hen  Iiicreases  111  Federal  Receipts 

lend-lease  came  into  operation.  It  ^  | 

until  the  beginning  of  this  Si- 1  Expenditures  Better  Balanced 

Siiice  then  it  has  begun  to  decline 

Je?ult^  SSd^  %otS*rndustHa“  |  Iha”: 

and  gems  now  account  for  45  per  '  federal  expenditures  and  '  ®  L,.  lano  1943  ft  $383,475.- 


Farmers  in  “The  Big 
Money” 


months  of  the  current  crop 
rear  ending  June  30th  to¬ 
talled  $691,720,153  from 
?ales  of  grain.  livestock  and 
butterfat  alone.  This  is  an 
increase  of  over  $240,000,000 


Increases  in  Federal  Receipts 
Expenditures  Better  Balanced 


Discrepancy  between  expansion  1  Total  expenditures  tor  June 
federal  expenditures  and  I  f  2.5  millmn  greater  than 

,  ,  those  for  June  1943  at  $383,4,5.- 


$13,000,000. 

An  answer  to  a  question  on  the 
same  subject  tabled  by  the  Finance 
^Mnlster  showed  that  up  to  May 
31  expenses  charged  to  the  Sixth 
Loan  aggregated  $3,829,927.  This 
was  made  up,  in  round  figures,  of 
8286. 090  for  commissions,  $522,- 
524  for  salaries,  $15,975  for  radio 
programs,  $501,565  for  advertis¬ 
ing.  $351,230  for  living  and  tra¬ 
veling  expenses,  $72,333  for  ren¬ 
tals  and  $2,096,193  listed  as  “other 
expenses.’’ 

Cash  subscriptions  in  tiie  first 
five  loans  were  as  follows; 

First  loan  $836,800,000;  second 
loan  $996,700,000;  third  loan 
$991,400,000;  fourth  loan  $1,308,- 
700.000  and  the  fifth  loan  $1,383,- 
275,250. 

DEBENTURE  OFFER 
OF  CANADIAN  FOOD 

Issue  of  $550,000  to  Repay  Cost 
of  Picardy  Acquisition  and 
Other  Purposes 


He  wants  a  new  car.  She 
dreams  of  real  Nylon 

Hundreds  of  thousands  of  other  Canadians 
want  new  radios,  new  refrigerators,  new 
washing  machines,  new  toasters  . . .  countless 
other  things  they  have  done  without,  but 
intend  to  buy,  when  the  war  is  over. 

That  means  busy  factories,  working  to  meet 
the  pent  up  demand  of  people  with  money  to 
spend  on  every  conceivable  kind  of  article 
from  homes  to  meat  grinders. 

It  means  JOBS.  • 

Of  course  there  will  be  post-war  "problems*’. 
But  there  will  be  opportunities  too,  plenty  of 
them— and  scope  for  individual  brains  and 
initiative.  Canada  will  be  a  busy  place  when 
Victory  is  won. 


PR1\-ATE  ENTERPRISE? 

It  is  the  natural  desire  to 
make  your  own  way,  as  far  as 
your  ability  will  take  you;  an 
instinct  that  has  brought  to 
this  continent  the  highest 
standard  of  life  enjoyed  by 
any  people  on  earth.  It  is  the 
spirit  of  democracy  on  the 


cent  in  value  of  all  British  exports  growth  in  revenues,  which  has  exnenditures  show  ail  —  Public  offering  was 


beginning  to  sho"w  dis-  r2r8“ol'2!o94;  LLN  Mutual  Aid  ac- |  THE  ROYAL  BANK  OF  CANADA 

starting  From  Strateli  jjnpf  signs  of  narrowing.  This  is  counted  for  $16,144,500  of  the  in-  ^.j.  issue  of  *.5.50  000  nt  .5  ner 

■Therefore  Britain  whose  econ-  evidenced  by  statement  of  the  crease;  while  ordinary  expend!-  convertible  serial  debentures 

omists  reckon  that  she  must  ex-  Comptroller  of  the  Treasury  for  tures  were  up  about  $3.6  million  Canadian  Food  Products,  Limit- 
port  half  as  much  again  as  before  month  of  June  which  shows  that,  at  $68,444,230.  Old  Age  Pensions  debentures  are  being  of- 

the  war  to  maintain  her  standard  .or  the  first  quarter  of  govern-  accounted  for  $2  million  of  the  fp^ed  at  nar  and  accriied  interest 

of  living,  will  be  starting  from  nienfs  fiscal  year  —  3  months  expansion  in  ordinary  disburse-  niature  $50,000  anniiallv  Dividends  are  current- |  amortization  and  estimated  in- 1  BREWERY  OFFER  EXTENDED 

scratch  in  her  march  toward  that'  ended  June  30th  —  total  federal  nients  while  Unemployment  Insiir-  1949  and  $75,000  an-  paid  on  coiVimon  at  an- :  come  and  excess  profits  taxes,  - 

gjal.  Sir  John  Anderson.  Chancel-  <-.penditures  increased  about  $129  ance  Commission  expenses  were  gyg]]y  1950-I955.  inclusive.  ii’ial  rate  of  $2.50  a  share.  Net  pro-  available  for  interest  amounted  to'  Toronto  —  Announcement  was 

lor  of  The  Exchequer,  told  parlia-  million  over  figure  for  same  per-  $400,000  greater.  Proceeds  from  the  sale  of  the  fits  for  fiscal  vear  ended  Nov.  2,  $193,414  and  it  is  estimated  net  made  during  past  week  by  Cana- 

™frv  "Lnfn  ho®  ys  sure  the  iod  of  last  fiscal  year  while  total  debentures  will  be  u.sed  to  reini-  1 943,  were  equal  to  $6.54  a  share.  ,  niings  on  the  same  basis  for  dian  Breweries.  Limited,  that  the 

/a  ^  receipts  were  $97  million  greater.  ^“^ed  J’ine  30th  aie  shown  up  at  compaqy  for  expendl-  inclusive  of  $1.40  per  share  re-  the  current  fiscal  year  ending  No-  acceotance  of  the  offer 

tins  added  50  per  cent,  but  he  did  This  indicates  an  excess  of  expen-  $b«1.405.450  from  $584,517,593  acquiring  over  90  fundable  portion  of  the  excess  !  vember  1.  1944,  will  exceed  $400,-  ^  ^  acceptance  of  the  offer 

not  say  how  ditures  expansion  over  Increase  in  Revenues  from  income  and  excess  p,  Picardy  profits  tax,  and  for  the  current  fis- i  oon  ‘he  company  to  share- 

Although  Oliver  Lyttelton  Min-  receipts  for  the  quarter  of  only  profits  Limited,  to  provide  funds  for  re-  cat  year  it  is  estimated  net  profit!  Consolidated  revenue  of  sales  of  holders  of  Walkerville  Brewery, 

ister  of  Production,  has  indicated  about  $32  million.  greater  at  $421,052,360  and  re  (i,.iug  outstanding  bonds  of  rfr  share  will  amount  to  $8.  in- j  companv  and  subsidiaries  currently  Limited,  has  been  extended  to  July 

that  the  field  for  increased  British  For  month  of  June  1944,  state-  ceipts  from  excise,  sales  taxes  etc.  piegrdy.  Limited,  and  for  other  elusive  of  about  $2  a  share  re-lexceeds'  $12,000,000  per  annum.  31- 

exports  would  be  the  British  col-  ment  of  the  Treasury  reveals,  to-  were  up  $43  million  at  $159,6  ,-  g(,uerai  corporate  purposes.  fundable  tax.  Earnings  for  28  and  directors  feel  assured  that  Offer  provides  for  exchange  of 

ciiiai  empire,  India.  China  and  So-  tal  receipts  amounted  to  $233,-  862.  Debentures  are  convertible  into  weeks  ended  May  16.  1944,  in-  this  figure  will  be  exceeded  after  one-twelfth  of  a  share  of  Cana- 

viet  Russia,  other  government  819.161  and  were  $32.2  million  War  expendituies  foi  3  mont  common  shares  on  basis  of  $62.50  eluding  those  of  wholly-owned  the  war.  through  expansion  of  ex-  dian  Breweries  preferred  for  one 

spokesmen  have  intimated  it  can  greater  than  figure  for  corres-  period  shovv  an  '"crease  of  about  p^^  jg  p^^.  subsidiaries.  after  depreciation,  istlng  chains.  share  of  Walkerville. 

be  done  only  within  the  frame  of  nonding  month  of  last  year.  Re-  $21.4  million  at  $696, 13  (.198 

a  world  agreement.  venues  from  excise,  sales  taxes,  while  Mutual  Aid  absorbed  $85,-  =g^^^=^=^=^== -  — .  .-.  '  —  ..  ,  .  ..  - 

But  pessimistic  reports  from  etc.  were  $25  million  greater  at  065.367.  Ordinary  expenditures  In 

Bretton  Woods  about  the  future  $73,320,699;  income  and  excess  quarter  were  up  $22.8  million 

of  the  monetary  conference  were  profits  taxes  produced  about  $9.4  from  same  period  of  last  year  at 

noted  here  as  discouraging  augur-  nnllion  more  at  $125,342,354;  $172,009,350,  principal  factor  in 

les  for  the  achievement  of  that  customs  import  duties  were  more  increase  being  interest  on  public  NEW 

more  difficult  task,  an  agreement  than  $1.6  million  less  at  $12,811.-  debt  which  was  $16.6  million 

for  the  maximization  of  interna-  S98;  while  excise  duties  were  greater  at  $78,337,619. 

tional  trade.  nearly  $1  million  greater  at  $11,- 1  Comparative  figures  for  month 

London  has  since  the  fall  of  Hoi-  766,379.  and  Quarter  follow;  Jj  QlJfJ 


BREWERY  OFFER  EXTENDED 


Toronto  —  Announcement  was 


tional  trade.  nearly  $ 

London  has  since  the  fall  of  Hoi-  766,379. 
land  become  the  w'orld’s  leading 
diamond  centre,  and  it  was  an¬ 
nounced  today  that  last  year’s  sales 
by  the  Diamond  Trading  Company  ■*“"*  ’’ 
— marketing  organization  for  the 
whole  trade  —  exceeded  £20,000,- 
000,  Another  important  British 
export  to  the  United  S'tates,  Scotch 


OFFICE  OF  THE  COMPTROLLER  OF  THE  TREASURY 
Receipts  and  Disbursementa  for  the  month  of  June,  1944,  and  from  April  1  to 
June  30,  1944,  and  for  the  corresponding  periods  in  the  previous  fiscal  year. 

Apr.  1. 1944 

Month  of  Month  of  to  Apr.  1,  194. 
June,  1944  June,  1943  June  30,  1944  to 


(Un  revised 

« 


(June  June  30, 1943 
unrevised) 


because  of  lack  of  manpower.  Linen 


the  beginning  of  the  year  and  wool 
cloths  almost  as  much.  Under  the  Total  Ordinary  Revenue 
head  of  metals  and  manufactures  Special  Receipts 
only  a  few  items  are  shipped.  Tot 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuafart 
Estates  Managed 

CALGARY  CANADA 


VLAM  AHEAD 

The  government  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  var- 
sous  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys¬ 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

‘  2%  on  Savings — ta/ety 
Deposit  Boxes  ti  and  up 
—Mortgage  Loans. 

'  CANADA^ 
PERAUNENT 

Mortgage  Corporation 

Head  Office,  320  Bay  SI.,  Toronto 
Assets  Exceed  $61,000,000 


DISBURSEMENTS 
Ordinary  Expenditure — 

Agriculture  . 

Auditor  (iciieral’s  Office  . 

Chief  Electoral  Off.,  Incl.  Elections 
Civil  Service  Commission  ..  ... 

External  Affairs  . 

Finanee — 

Compensation  to  Provinces  re  Tax¬ 
ation  Agreements  . 

Interest  on  Public  Debt  . 

Other  Public  Debt  Charges  .... 

Old  .Xge  Pensions  . 

Office  of  Compt'r  of  Treasury. 
Superannuation.  Retirem’t  Bene¬ 
fits  and  Sundry  Pensions.... 
General  Expenditure  (Finance  De¬ 
partment)  . 

Miscellaneous  Grants  and  Contri¬ 
butions  . . 

Misc.  Offices  and  Commissions  . 

Fisheries  . 

Gov.  General  and  Lf.  Governors  . 

Insurance  . 

Justice  . 

Labor 

Unemploym’t  Insur.  Commission 
Legislation — Houses  of  Parliament 

and  Library  . 

Mines  and  Resources  . 

Munitions  and  Supply  (Coal  Sub¬ 
sidies,  etc.)  .  . . 

National  Research  Council  . 

National  Revenue  . 

National  War  Services  . 

Pensions  and  National  Health 

Post  Office  . 

Privy  Council  . 

Public  .\rchives  . 

Public  Printing  and  Stationery  .. 

Public  Works  . . 

Royal  Canadian  Mounted  Police  .. 

Secretary  of  Slate  . 

Soldier  Settlement  of  Canada  .... 

Trade  and  Commerce  . 

Transport  . . . 

Maritime  Freight  Rates  .Act  .... 


Capital  Expenditure 
Transport  ..... 


28.93;;, 221 
16,7:18,998 
.•>81.421) 
2.600,987 
217.716 


14.181.,398 

38.06:<,968 

39  820,550 

10  837,572 

;t2, 312,272 

31,616,092 

48,308,16.3 

159.620,861 

116.560,806 

115.960,653 

421,052.300 

36  (,867,264 

4,400.000 

14..300.000 

13.100,000 

3  939.209 

12,470.019 

11,364,000 

197.627,199 

€77.819,481 

577,328,714 

3  982,023 

3,585,966 

7,188.878 

201,609,222 

681.465.4.30 

584,517,593 

70.1.3,3 

2,067,116 

3,032,718 

28.864 

90,740 

84.827 

3  715 

6,706 

7,827 

36,939 

114,979 

110,043 

118.244 

458.817 

332.927 

29,261,757 

34  5,33.53,3 

35.290.207 

17,125,815 

78.;t,37.618 

61,697.704 

790.951 

2,849,059 

2,933,070 

180 

2.001,427 

500 

208,027 

641,619 

612,715 

.30,383 

113,280 

91,012 

65,900 

127,058 

165,488 

12,500 

1.36  166 

69,500 

74,.3:i3 

279.172 

206.857 

122.398 

358  .303 

315,968 

26,886 

53.884 

51,505 

1.3,172 

38.102 

.30.86.3 

51,450,000 

CITY  OF  QUEBEC 

2%/  2y2%  and  3%  Non-Callable  Bonds  dated  July  t,  1944 


$286,500  2%  Bonds  maturing  July  1,  1945  to  1949 

$331,900  2^^%  Bonds  maturing  July  1,  1950  to  1954 

$831,600  3%  Bonds  maturing  July  1,  1955  to  1964 


Principal  and  semi-annual  interest  {January  1  and  July  1)  payable  in  lawful  money  of  Canada  in  Quebec,  Montreal  or  Toronto. 
Registration  as  to  principal  only.  Denominations:  1 1,000,  $500  and  $100. 

Legal  Opinion  :  Mr.  Benoit  Pelletier  for  the  City, 

Messrs.  Gagnon,  cie  Billy  &  Home,  Quebec,  for  the  Syndicate. 

Legal  Investment  for  Trustee  Funds  in  the  Province  of  Quebec  end  for  Insurance  Companies  registered  under 
The  Canadian  and  British  Insurance  Companies  Act,  1932,  and  Amendments. 


Information  in  respect  to  the  City  of  Quebec  and  its  financial  position  will  be  found 
in  the  official  prospectus  which  is  amilable  upon  request. 

MATURITIES  AND  PRICES  QF  3%  BQNDS 


320.099 
19,'>.158 
4.687.798 
47.886 
14  6.', 0,1 .34 
10,122.301 
19  849 
29.842 
40,0.', 2 
2.(03,319 
1,9:17.3(0 
203,173 
303.8,'>n 
l,.3;i.'>.86.3 
3  fl,'>9,823 
1.169.974 


.562  .323 
201 ,02  ( 
4  104.861 
l.->0,210 
13.423,9.39 
9  149.49.3 
19.3.38 
29.462 
38,469 
2..3.-|7.173 
1.70.3,386 
187.384 
171,074 
1,306,480 
2.37.3.866 
1,116.666 


Maturity 

Amount* 

Price 

Maturity 

Amount 

Price 

1955 

$72,500 

100.00 

1960 

$84,100 

99.50 

1956 

74,700 

100.00 

1961 

86,700 

99.25 

1957 

76,900 

99.75 

1962 

89,200 

99,25 

1958 

79,300 

99.75 

1963 

91,900 

99  00 

1959* 

81,600 

99.50 

1964 

94,700 

99.00 

Special  Expenditure — 

Agrirultural  .Assistance  and  Com¬ 
pletion  of  Relief  Works  . 

War  Exnenditure  . . 


Total  Special  Expenditure 
Government  Owned  Enterprieee 
Consolidated  Fund 


68,444.220 

64.880.616 

172,009  S.-jn 

1 40,209  8.39 

154.139 

217.479 

637,701 

655.999 

.3.36.612 

.3.38.060 

1,066  3.34 

1,282  823 

208,682,093 

261.682.4.33 

606,1.37.197 

671,754.904 

16  144, .306 

8.3  06.3,367 

314.76.3.20.3 

262.220,52,3 

782.268,800 

676.0.37.727 

160,001) 

79,166 

188,000 

158  3.33 

1.3,508 

14  272 

03.16.3 

14.888 

.383.47.3.08.3 

.327.412,0.30 

9.3,3.107.116 

826.076  808 

61,007,810 

1,713,903 

90.486,138 

5,675,760  j 

(Accrued  interest  to  be  added  to  these  prices) 

Subject  to  prior  sale  and  allotment,  we  offer  these  bonds  if,  as  and  when  issued  and  received  by  ua 
and  subject  to  the  approval  of  Counsel. 

<  Definitive  bonds  are  expected  to  be  ready  for  delivery  about  August  10  > 


L.  G.  Beaublen  &  Co., 

Limittd 


The  Wood  Gundy  Corporation, 
Limittd 


Royal  Securities  Corporation, 

Limited 


Greenshields  &  Co., 

Incorporated 


Nesbitt,  Thomson  &  Co. 
Limited 


Th»  9tmtmm%mnU  conuttnsd  Kmrmln  arm  hmsmti  upan  if%formatian  obtminmd  from  offieurt  poutcm  hut  arm  im  no  ovont  to  ho  eonttruod  rmprorontotions  hy  mo.. 


EMPIRE  MARKETS 
NOW  TAKING  BULK 
OF  B.C.’s  LUMBER 


Effects  of  Tariffs,  Trade  Agree¬ 
ments  and  Preferences 
Are  Seen 


I  m  •  rn  1  f  The  conferences  follow  formation 

'Sharp  Reversal  m  Irena  2%e  Onaiva 

:  _  _  _  ^  w  ,  be  attended  by  H.  Carl  Goldenburg, 

Merchant  Seaman  Losses  Blotter  I  tlon  Co-operation  Board,  and  AI.  M. 

_  _ _ _  Maclean,  board  member  who  are 

The  United  Nations  have  won  a  chant  marine  was  comparatively  leaving  shortly  for  Nova  Scotia. 

nr.t!ihio  virtnrips  in  the  small,  much  of  it  was  called  home  According  to  a  spokesman  for  #  *  ♦ 

number  of  notable  victories  in  before  the  outbreak  of  hostilities,  the  Department  of  Labor,  a  con-  Canadians  and  British  subjects 
past  year,  and  not  least  among  g^jpg  caught  at  sea  were  generally  ciliatiou  officer  has  been  instructed  resident  in  Canada  will  have  easier 
these  has  been  the  successful  cam-  scuttled  without  loss  of  life,  and  to  arbitrate  a  dispute  between  crossing  at  the  U.S.  border  as  re- 
paign  against  the  Axis  on  the  the  remainder  have  been  pretty  members  of  the  National  Syndicate  sul*’  of  a  simplification  in  regula- 
world’s  sea  lanes,  according  to  the  well  bottled  up  by  the  Allied  of  Aluminum  Workers  and  the  tions.  A  joint  announcement  by  the 


1  m  Irena  2%^  Ottawra 
teaman  Losses  Blotter 

chant  marine  was  comparatively 

small,  much  of  it  was  called  home  According  to  a  spokesman  for 
before  the  outbreak  of  hostilities,  the  Department  of  Labor,  a  cou- 
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I  DIP  CIITDMI7WITC  AI?  exportable  surplus  of 

I  Dill  OIlll  Iflljn  1 U  Ur  rickled  herring,  mackerel  and  ale- 

wives  of  all  types  is  estimated  at 
ncil  TA  Dl?  MAni?  30,000,000  pounds.  About  11,400, - 

fljll  lU  DlJ  In  AUK  pounds  is  to  go  to  the  United 
a  aa/aa  av  a^aa  iraaaaru  f;tates,  10,500,000  to  Jamaica, 

-  3.600,000  to  Porto  Rico  and  l,SO0,- 

C«»d.  Will  Supply  0,»  70  .V,.  ..... 


Million  Pounds  to  United 
Nations  This  Year 

OTTAWA.  —  Announcement  is 


Of  the  estimated  exportable  sur¬ 
plus  of  5,400,000  pounds  of  hard 
cured  bloaters  Porto  Rico  has  been 
allocated  1,890,000  and  the  Do¬ 
minican  Republic  750,000  pounds. 


Statistical  Bulletin  of  the  Metro-  blockade.  Fortunately  for  her.  Aluminum  Company  of  Canada  at  Canadian  and  U.S.  government  is-  made  by  the  Department  of  Fish-  Cwn*—-:——  Em_ 

polltan  Life  Insurance  Company.  Germany  did  not  depend  on  ship-  )ts  Shlpshaw  and  Maligne  Island  sued  in  Washington  and  Ottawa  eiies  'that  the  Dominion  will  sup-  *p«nsion 


Dom.  Foundries  &  Steel 


-  polltan  Life  Insurance  Company.  Germany  did  not  depend  on  ship-  )ts  Shlpshaw  and  Maligne  Island  sued  in  Washington  and  Ottawa  erles  'that  the  Dominion  will  sup-  rwr 

/'I  IT  IN  II  Q  FXPORTS  The  loss  of  Allied  merchant  ships  ping  for  her  needs,  for  the  lands  plants,  near  Chicoutimi.  states  “Canadian  citizens  and  Brit-  ply  more  than  70,000,000  pounds  DOIH.  Foundries  9  Steel 

CU I  in  enemy  action  has  been  sharply  she  controls  form  a  fairly  conti-  The  National  Syndicate  of  Alum-  |sh  subjects  domiciled,  permanent-  of  salted  fish,  pickled  fish  and  - 

11/-  nn  reduced,  a  special  article  in  the  guous  area  which  can  be  supplied  inum  Workers,  affiliated  with  the  ly  residing  or  stationed  in  Canada,”  smoked  herring  bloaters  to  the  Hamilton  —  A  contract  is  ro- 

Speciai  correspon  current  issue  of  the  bulletin  points  by  land  transportation.  Canadian  Catholic  Federation  of  now  may  enter  the  U.S.  for  visits  United  Nations  from  current  year’s  ported  to  have  been  let  by  Domi- 

Vancouver  ine  eiiecis  oi  there  has  been  an  equal-  Japan,  on  the  other  hand,  must  l.abor,  it  was  pointed  out,  had  29  days  or  less  without  a  pass-  production.  nion  Foundries  and  Steel.  Limited, 

tariffs,  p  ly  dramatic  decline  in  the  loss  of  maintain  long  lines  of  sea  com-  been  certified  by  the  National  F^rt,  visa  or  border  crossing  card.  Salt  fish  shipments  equivalent  for  construction  of  a  cold  reduc- 

ferences  on  the  distrinut  on  oi  -  among  the  merchant  crews.  niunication  and  consequently  she  ’.Vartlme  Labor  Relations  board  as  ❖  ❖  ❖  to  35,000,000  pounds  in  dried  tion  mill  in  connection  with  the 

tish  Columbia  export  lumber  s  p-  American  experience  show-  has  been  highly  vulnerable.  It  is  bargaining  agent  for  the  workers.  Investigation  has  been  made  of  weight  will  be  sent  to  some  20  tinplate  strip  mill, 

ments  over  the  P®®*  ed  an  abrupt  drop  in  the  spring  estimated  that  more  than  one  Syndicate  officials  contend  that  P®''  p®®*-  the  claims  for  sub-  countries  under  allocations  made  Plant  expansion,  which  will  cost 

strikingly  illustrated  by  tne  cnang  1943.  For  a  six-month  period  third  of  her  prewar  merchant  fleet  the  company  has  refused  to  include  ^t^y  payments  by  the  bedding  in-  by  the  Combined  Food  Board  and  in  the  neighborhood  of  $1,200,000 
ill  the  percentage  of  shipments  time,  casualties  reported  has  already  been  destroyed.  Well  seniority  rights  in  a  collective  con-  dustry.  and  of  a  total  of  $1,031,452  a  slightly  larger  quantity  of  Is",  it  is  understood,  being  carried 

foreign  and  Empire  countries  merchant  marine  averaged  over  600  seagoing  vessels  have  tract.  I”  Investigated  claims  $718,252  pickled  fish  and  hard  cured  bloat-  out  for  purpose  of  increasing  the 

ing  that  period,  according  to  evia-  ^  month.  Even  before  been  sent  to  the  bottom,  in  addi-  41  4ii  41  has  been  disallowed,  voluntarily  i^rs  will  be  exported  on  a  distrlbu-  supply  of  sheet  steel  for  war  pur- 

ence  presented  to  the  Sloan  Foies-  they  had  been  heavy.  In  con-  tlon  to  hundreds  of  barges,  river  Wartime  Prices  and  Trade  Board  refunded  or  withdrawn,  according  tion  basis  which  has  been  ap-  poses.  It  is  hoped  that  there  will 


xu.c.fe..  —  ----  ----  -  Qjjj.  me,. chant  marine  averagea  over  euo  seagoing  vessels  nave 

ing  that  period,  according  to  e  -  300  month.  Even  before  been  sent  to  the  bottom,  in  addi- 

ence  presented  to  the  Sloan  Fores-  heavy.  In  con-  tlon  to  hundreds  of  barges,  river 


trv  Commission. 


trast,  the  toll  of  dead  and  missing  boats,  and  craft  of  other  types,  has  issued  an  order  adding  apricots  i®  a  reply  tabled  by  the  Finance  proved  by  the  Dominion’s  food  re-  b'i  a  peacetime  market  also  for  at 


Taking  three  ' over  the  past  year  or  more  has  Losses  of  life  among  Japanese  I  to  the  list  of  fresh  fruits  for  which  Department  in  the  House  of  Com-  quirements  committee. 


Mjrs,  1929,  1933  and  1939,  the  fol 
lowing  is  indicated  : 

192S  1933  1939 

Total  shipments  to  _ 

all  markets  ....  l.O.'il  STS  l.,v28 


averaged  less  than  60  a  month,  merchant  seamen  have  been  pro-  price  ceilings  have  been  establish-  mons.  The  reply  said  no  charges  Export  allocations  for  1944  have 


Reports  from  Great  Britain  tell  a  portlonally  heavy. 


least  a  portion  of  the  production. 
Operations  of  Dominion  Foun- 


ed  and  fixing  a  maximum  shipper’s  have  been  laid  against  manufac-  also  been  established  by  the  Board  dries  and  Steel  which  in  1943  show- 


similar  story.  The  lo.ss  of  life  The  merchant  marines  of  the  j, rice  of  $1.65  per  18-pound  case,  but  such  action  is  contem-  for  Newfoundland,  Greenland,  Ice-  cd  a  further  improvement  over  the 


,  528  among  officers  and  men  on  her  United  Nations,  by  carrying  the  f.o.b,  his  shipping  point.  plated  in  two  cases. 

merchant  ships  in  1943  was  only  vital  materials  of  war  through  The  ceiling  on  Canadian-grown - ;; - 

about  half  as  great  as  in  1942.  perilous  seas  to  the  far  corners  of  apricots  is  effecting  on  and  after  Further  Expansion  In  Sales 

20%  most  striking  illustration  of  the  earth,  have  contributed  very  July  12,  and  the  same  celling  ap-  t  Tarrilil«ri  1  fA 

_  cltnafinn  that  nnt  niatoriallv  toward  the  success  of  rvllaa  to  4nino-to/1  on-lonte  from  *'*  1  BlUOiyn  LiXa. 


Percentagt*  to  for¬ 
eign  markets  ... 
Percentage  to  Em¬ 
pire  markets 


the  changed  situation  is  that  not  materially  toward  the  success  of  pjies  to  Imported  apricots  from  cures  and  grades  within  cures,  the 

so  long  ago  Allied  ships  were  be-  the  Allied  forces  on  the  fields  of  July  17  to  September  30.  Toronto  —  A  letter  accompany-  Department  said. 

ing  sunk  more  rapidly  than  they  battle.  Because  of  the  global  The  board  said  that  under  the  ing  dividend  cheques,  sent  out  by  Largest  salt  fish  allocation  — 


l3nd  and  the  Faroe  Islands.  The  record  during  1942,  have  been  Im- 
1944  prices  will  be  broadly  the  proving  this  year  as  a  result  of  the 
sume  as  in  1943  with  some  minor  I  substantial  expenditures  on  plant 
adjustments  between  different  I  during  the  war  period, 
cures  and  grades  within  cures,  the  — — — - — 


To  the  principal  markets  the  replaced:  recently  more  character  of  the  war  and  the  order  maximum  consumer  prices  G.  Tarablyn  Ltd.,  states  that  sales  13.000,000  pounds 


FISH  LANDING  GREATER 
Halifax  —  Fish  landing  and 


In  most  cases  where  tariff  con-  jilanned  and  carefully  executed 
cessions  have  been  negotiated  in  measures,  both  offensive  and  de¬ 


ships.  nient  is  playing  a  more  decisive  sidera 

This  remarkable  record  has  been  lole  in  the  present  conflict  than  1943, 
pchieved  by  a  variety  of  well-  in  any  previous  war. 


following  is  Indicated  :  German  U-boats  have  been  sunk  in  magnitude  of  its  operations,  trans-  ,5,11]  be  “slightly  higher”  than  of  company  for  the  six  months  given  United  States.  Other  large  values  last  month  showed  an  In- 

a  some  months  than  Allied  merchant  portatlon  of  supplies  and  equip-  those  prevailing  In  1942  but  "con-  ended  June  30,  1944,  have  again  shipments  include:  Porto  Rico,  crease  over  May.  1943.  in  the  Mari-* 

United  ships.  nient  is  playing  a  more  decisive  gjderably  lower”  than  those  of  shown  a  satisfactory  increase  over  5,700,000  pounds:  Trinidad,  3,-  time  Provinces,  according  to  a  re- 

percentage  to  United  ^  This  remarkable  record  has  been  lole  in  the  present  conflict  than  1943.  the  corresponding  period  a  year  200,000:  United  Kingdom,  3,000.-  port  issued  by  the  eastern  fisheries 

Kingdom  .  7'"-  49'^"  pchiPved  by  a  variety  of  well-  in  any  previous  war.  41  41  41  ago.  bOO:  and  Cuba,  2,500,000.  British  division. 

In  most  cases  where  tariff  con-  jilanned  and  carefully  executed - -  Conferences  with  objective  of  Despite  continued  shortages  of  Guiana,  Jamaica  and  Brazil  are  In  the  division  last  month  93.- 

cessions  have  been  negotiated  in  measures,  both  offensive  and  de-  The  Financial  Times  reaches  a  stepping  up  coal  production  in  No-  certain  commodities,  the  company  Scheduled  for  1.000,000  pounds  or  809,600  pounds  of  fish  were  land- 

favor  of  Canadian  lumber  and  lum-  fensive.  While  one  cannot  readily  class  of  people  who  are  interested  va  Scotia  are  being  planned  at  has  substantial  reason  for  opti-  more,  and  a  shipment  of  1,000.000  ed.  an  increase  of  8,316,200  over 

her  products,  these  have  assisted  .assign  the  major  credit  to  any  jn  and  able  to  buy  investment  Halifax,  Sydney  and  New  Glasgow,  mism  as  to  future  operations,  it  Is  pounds  to  Greece  is  to  be  sent  as  the  same  period  last  year  with  the 

Canadian  producers  and  exporters  particular  measure,  certain  of  them  securities.  fhe  Labor  Department  announced,  stated.  a  gift  from  Canada.  landed  value  up  $761,561, 

greatly  in  meeting  competition  in  are  worthy  of  special  mention. 

the  markets  concerned  and  are  re-  There  was,  for  example,  the  steady 

fleeted  In  the  kind  and  volume  of  and  systematic  bombing  both  of 

exports  to  various  countries  tind  submarine  bases  and  of  shipyards 

the  trend  of  total  exports  from  in  which  production  or  repair  of 


British  Columbia  to  all  countries.  TT-boats  was  carried  on. 

— —  ..#.,/»/  .  There  was  also  the  constant 

Effects  of  tarl  fs  patrolling  of  the  sea  lanes  by  the 

Prior  to  the  Smoot-Hawley  tariff  Allied  navies  on  the  hunt  for 
and  the  imposition  of  excise  taxes  Axis  submarines. »On  the  defensive 
on  lumber  by  the  United  States  side,  there  has  been  the  most  ef- 
government  in  1931,  the  United  fective  use  of  naval  escorts,  in¬ 
states  was  British  Columbia’s  larg-  eluding  small  aircraft  carriers  more 
est  lumber  export  market.  The  recently,  and  land-based  aerial 
United  States  was  a  natural  market  cover,  and  the  creation  of  new 
for  British  Columbia  lumber  in  and  advanced  bases  for  reconnais- 
that  standard  manufacturing  prac-  sance,  such  as  the  Azores.  These 
Uses,  grades  and  specifications  were  and  numerous  other  factors  have 
Identical,  transportation  costs  from  contributed  to  the  total  result. 


competing  west  coast  states  to  con¬ 
suming  centers  were  comparable 


\Uar  Los.ses  Very  Heavy 
For  the  war  period  as  a  whole, 


and  no  insurmountable  currency  josg  of  life  among  merchant 


handicaps  interposed. 


seamen  has  been  very  heavy.  Up 


The  application  of  customs  duties  tnrough  May  of  this  year,  6,727 
and  excise  taxes,  however,  together  inembers  of  our  merchant  marine 
with  quotas  on  British  Columbia  have  been  reported  killed,  missing, 
species  in  1930  and  1931  suddenly  or  prisoners  of  war.  Four  fifths 
cut  this  market  off  almost  com-  of  these  men  are  listed  as  missiug, 
pletely.  i,]]  but  a  few  of  whom  may  be 

Prior  to  the  Empire  Preferences  presumed  to  have  died.  Of  the 
arising  from  the  Imperial  Economic  total,  561  are  In  Axis  prison 
Conference  in  1932,  British  Colum-  camps. 

bia’s  share  of  the  huge  annual  lum.  Relative  to  their  numbers,  mer- 
ber  markers  of  British  Empire  coun-  chant  seamen  have  suffered  losaea 
tries  was  practically  negligible.  In  as  great  as  many  branches  of  the 
1931,  Just  prior  to  this  agreement,  armed  services.  In  addition,  a  con- 
Australla.  New  Zealand  and  the  siderable  number  of  seamen  have 
United  Kingdom  Included  for  the  been  wounded,  and  there  have 
first  time  preferences  on  sawn  lum-  been  numerous  psychiatric  caaual- 
ber  and  timber.  At  the  same  time  ties  as  a  result  of  repeated  torpe- 
niost  of  the  British  colonies  and  doings  or  bombings  and  prolong- 
other  units  of  the  British  com-  ed  exposure  which  so  many  of 

inonwealth,  with  the  exception  of  them  have  undergone, 
the  mandated  territories.  India,  Among  American  merchant  sea- 
TUe  Irish  Free  State  and  New-  men  the  total  of  the  dead  and 
foundland.  also  granted  preferen-  missing  in  the  war  to  date  is  more 
cltal  rates  on  lumber  to  Canada,  than  seven  times  that  in  the  first 
with  the  results  indicated  above.  World  War.  The  toll  then  was 

-  727  lives.  This  figure  may  even 

Remington  Rand  Had  included  casualties  among 

®  ,  passengers.  Our  relatively  light 

Peak  Sales  Last  Year  losses  during  the  earlier  conflict 

-  reflected  the  fact  that  our  mer- 

Toronto  —  A  new  output  peak  chant  fleet  at  that  time  was  small 
was  established  in  year  ended  and  that  most  of  our  supplies  and 
March  31  by  Remington  Rand,  nien  were  transported  in  the  ships 
Inc.,  in  which  a  substantial  stock  of  other  nations.  Of  our  losses  in 
interest  exists  in  Canada.  Net  sales  mat  war,  655  were  due  to  sub- 
of  company’s  own  plants  for  per-  marine  torpedoes,  88  to  gunfire, 
led  amounted  to  $132,861,743,  an  and  34  to  drifting  enemy  mines. 
Increase  of  45  per  cent  over  year  It  should  be  noted  that  67  of  the 
previous.  lives  were  lost  prior  to  our  de- 

Net  Income  amounted  to  $4,842,-  claratlon  of  war  on  April  6,  1917. 
870,  or  $2.01  a  common  share  as  Unfortunately,  we  do  not  have 
against  $4,291,947,  or  $2  a  share  complete  details  regarding  losses 


year  previous. 


prior  to  Pearl  Harbor  In  the  pres- 


Net  working  capital  increased  *ibt  war,  but  several  sinkings  an- 
$668,033  to  $30,096,380.  pounced  before  that  event  resulted 


$668,033  to  $30,096,380.  pounced  before  that  event  resulted 

- in  a  total  of  casualties  exceeding 

May  Sfeel  Production  tjie 

^  mm  ..  first  World  v\ar  before  our  de- 

Snows  Moderate  Drop  ('laration. 

-  U.  K.  Again  Worst  Sufferer 

Ottawa. — Production  of  steel  in-  As  in  the  first  World  War,  Great 
goto  and  steel  castings  In  Canada  Britain  has  again  suffered  in 
during^  May  totalled  263*431  net  this  war  far  heavier  losses  among 
tonSp  according  to  th©  Dominion  her  seamen  than  any  other  nation. 
Bureau  of  Statistics.  This  compar-  in  th©  four  years  of  war*  up  to 
ed  with  271,737  tons  in  the  cor-  September  last,  26,317  men  in  her 
responding  month  of  1943,  a  re-  merchant  navy  had  been  reported 
duction  of  3.4  per  cent.  April  out-  dead  or  missing.  In  addition, 
put  this  year  was  260,825  tons.  4,000  were  confined  in  enemy 
Output  during  the  first  five  prison  camps.  These  figures  in- 
uonths  of  this  year  at  1,271,833  elude  seamen  of  other  national- 
tons  represented  an  increase  of  12,-  iiies  serving  on  British  ships.  The 
181  tons,  or  0.95  per  cent,  over  the  high  toll  among  Britain’s  merchant 
aggregate  in  the  like  period  last  sailors  reflects  many  factors.  First 
year  of  1,259.652  tons.  of  all.  Great  Britain’s  prewar 

Production  of  pig  iron  amounted  merchant  marine  was  far  the  lar- 
to  175,207  net  tons,  an  increase  of  gest  in  the  world.  Her  merchant 
20,461  net  tons  over  last  year’s  marine  bore  the  brunt  of  the  U- 
correspondlng  output  of  154,746  boat  warfare  over  a  longer  period 
net  tons.  During  the  five  months  than  any  other  belligerent,  and 
•Bded  May,  production  aggregated  during  the  darkest  days  of  the 
787,624  net  tons  compared  with  war  when  she  was  fighting  prac- 
719,900  In  the  corresponding  per-  tically  single  handed  and  she  had 
iod  last  year.  insufficient  ships  or  aircraft  to 

Production  of  ferro-alloys  in  protect  her  shipping.  It  is  not 
May  amounted  to  15,876  net  tons  surprising,  therefore,  that  the  loss 
compared  with  12,818  in  the  prev-  of  life  in  Great  Britain’s  merchant 
•  lous  month  and  17,971  in  May  last  marine  during  these  four  years 
year.  The  five-month  total  was  was  almost  double  that  during  all 
73,336  net  tons  compared  with  93,-  of  the  last  war,  when  14,300  of 
642  a  year  ago.  her  merchant  seamen  were  lost. 

- Authentic  data  for  other  coun- 

Butter  Stocks  Down  tries  are  lacking  and  the  few 

Sinrica  HicliAr  available  are,  for  the  most 

Cheese  stocks  Higher  recent.  On  the  Allied 

Ottawa.-The  Dominion  Bureau  t'uh 
M  *.  a  a  1  Y, Jin  losses  or  2,500  uo  to  last 

of  Statistics  reports  storage  stocks  October.  For  Denmark,  the  figure 
of  creamery  butter  in  the  nine  than  1,000  a  year  ago. 

principal  cities  of  Canada  at  July  1  Dutch  losses  probably  have  been 
amounting  o  21,137  372  pounds  g,^ater.  Losses  in  the  Greek  mer- 
compared  with  7,565,648  at  June  1  chant  marine  have  been  variously 
1943^^’^^^  pounds  at  July  1,  reported  at  2,000  to  4,000.  Sweden, 

Cheese  stocks  totalled  30.639.803  merch^nf  m^“ne*.'  hId^^o8’t  mofe 
poundsst  July  1  against  17,191,116  than  800  merchant  seamen  up  to 
June  1  and  24.872,567  poqgds  at  April  of  last  year. 

July  1,  1943.  Stocks  of  shell  eggs 

nmounted  to  8,054,345  dozen  July  German  Losses  Moderate? 

1  compared  with  6,849,901  June  1  The  Axis  countries  have  not 
and  3,870,579  at  July  1,  1943.  given  out  the  record  of  their  mer- 
Frozen  eggs  on  hand  totalled  26,-  mant  marine  casualties.  It  is 
462,909  pounds  at  July  1  against  likely  that  German  losses  have  ' 
22,044,284  at  June  1  and  14,597.-  been  moderate  for  a  number  of  ] 
760  at  July  1,  1943.  I  reasons;  Germany’s  prewar  mer- 


HIRE  IS  THE 


Truth  aSout  Deferments... 


Deferments  have  been  granted  in  essential  industries  but,  in 
the  critical  stage  this  war  is  now  reaching,  no  man  who  is  medically 
fit  and  of  military  age  is  as  essential  to  any  industry 
as  he  is  to  Canada's  armed  forces. 

The  war  is  not  yet  won  and  only  fighting  man-power  can  bring 
it  to  a  successful  conclusion.  Every  fit  man  must  now  offer 
himself  for  overseas  service.  Every  employer  must  help  to  make 
that  possible  and  encourage  and  hearten  all  to  the  task. 

Check  your  personnel  today  !  Make  sure  of  the  status  of  everyone 
in  respect  to  clearance  with  the  armed  forces. 

F/nc/  out  who  should  be  wearing  this  badge 


The  CANADIAN  ARMY 

faxfAat  OimtecuSizom> 


THE  FINANCIAL  TIMES,  JULY  14,  1944. 


U.K.  TO  MAINTAIN 
RATIONING, OTHER 
CURBS  AFTER  WAR 


White  Paper  Issued  by  Govern¬ 
ment  Lists  Principal  Post¬ 
war  Objectives 

EMPLOYMENT  AIMS 

NEW  YORK.  —  Continuance  of 
rationing  and  price  control  in  the 
end  of  the  war  is  contemplated  by 
the  government,  according  to  a 
white  paper  on  unemployment 
policy,  the-  details  of  which  have 
just  been  received  here.  The  paper 
outlines  the  government's  views 
on  various  problems  of  the  tran¬ 
sition. 

The  maintenance  of  a  high  and 
stable  level  of  employment  in  the 
postwar  period  is  accepted  as  one 
of  the  government’s  primary  aims 
and  responsibilities. 

Continued  control  of  the  capital 
market  and  priority  for  exports  iu 
tlie  transition  period  are  also 
stressed. 

A  permanent  policy  for  the  pre¬ 
vention  of  depressions  is  outlined 
as  follows:  First,  vary  interest 
rates  in  order  to  influence  capital 
outlays:  second,  encourage  pri¬ 
vately-owned  enterprises  to  plan 
their  own  capital  expenditures  in 
accordance  with  the  stabilization 
policy:  third,  influence  the  outlays 
of  local  authorities  and  utility 
projects. 

The  principle  of  balancing  the 
budget  not  in  any  single  year  but 
over  a  period  is  set  forth  as  is  the 
possibility  of  varying  taxation  in 
good  and  bad  times. 

If  civilian  production  is  to  be 
restored  and  employment  main¬ 
tained,  it  is  held  necessary  to  enter 
the  post-war  period  with  a  firm 
determination  to  keep  stability  of 
the  general  price  level.  In  stress¬ 
ing  the  need  for  a  continuance  of 
rationing  and  some  price  control 
It  was  stated  that  the  later  cannot 
be  effective  unless  it  is  accom¬ 
panied  by  a  stable  general  level  of 
costs.  If  all  work  together  to  keep 
down  the  level  of  internal  costs  It 
should  be  possible  to  avoid  any 
sharp  rise  In  the  cost  of  living,  it 
vas  stated. 

Curb  Cse  of  Capital 

In  discussing  control  of  capital 
markets,  it  was  explained  that  the 
use  of  capital  will  have  to  be  curb¬ 
ed  to  the  extent  necessary  to  di¬ 
rect  the  flow  and  direction  of  in¬ 
vestment.  Pointing  to  a  substantial 
backlog  of  building  for  recon¬ 
struction  needs,  it  rvaa  noted  that 
without  control  there  would  be  a 
scramble  to  borrow,  causing  a 
sharp  rise  in  interest  rates.  The 
determination  of  the  government 
to  avoid  dear  money  for  urgent  re¬ 
construction  needs  was  emphasiz¬ 
ed.  Access  to  the  capital  market 
will  have  to  be  continued  in  this 
period,  therefore,  to  insure  proper 
priorities.  These  priorities  will  be 
enforced  through  the  issuance  of 
licenses,  the  allocation  of  raw  ma¬ 
terials  and  some  measure  of  con¬ 
trol  over  labor. 

Stressing  that  an  export  drive 
is  “of  paramount  importance”  in 
the  transition  period,  it  was  stat¬ 
ed  that  home  demand,  whether  for 
consumption  goods  or  capital  ex¬ 
penditure,  must  not  be  allowed  to 
divert  the  resources  needed  for  ex¬ 
ports. 

“During  the  war  we  haVe  ob¬ 
tained  a  large  proportion  of  our 
Imports  first  by  the  sale  of  our 
foreign  assets  and  later  by  Lend- 
Lease  or  on  credit,”  the  paper 
said.  “This  process  cannot  con¬ 
tinue  Indefinitely,  and  if  we  are 
to  be  able  to  buy  the  Imported 
food  and  raw  materials  which  we 
need  to  maintain  our  standard  of 
life,  we  must  expand  our  export 
trade.” 

Must  Produce  Necessities 

Production  in  the  home  market 
m_ust  first  be  directed  to  the  out¬ 
put  of  necessities,  the  paper  de¬ 
clared,  and  until  these  primary 
needs  are  met  resources  should 
not  bo  diverted  to  the  production 
rf  luxuries  for  home  consumption. 

“Production  of  the  capital  goods 
needed  to  restart  and  to  re-equip 
industry  at  the  highest  pitch  of 
efficiency  must  be  rapidly  ex¬ 
panded,”  It  added:  “It  is  not  pos¬ 
sible  to  forecast  the  length  of  the 
transition  period  during  which  the 
prevailing  tendency  will  be  lor  de¬ 
mand  to  outrun  supply.  The  need 
to  maintain  large  armed  forces 
may  prolong  this  period  consider¬ 
ably. 

“The  first  line  of  attack  on  the 
problem  of  unemployment  in  un¬ 
balanced  areas  must  be  to  promote 
the  prosperity  of  the  basic  indus¬ 
tries  on  which  they  primarily  de¬ 
pend,  e.g.,  coal,  steel,  engineering 
and  shipbuilding.  It  will  be  an  aim 
of  government  policy  to  help  these 
ludustries  to  reach  the  highest  pos¬ 
sible  pitch  of  efficiency  and  se¬ 
cure  overseas  markets. 

“The  government  therefore  pro¬ 
poses  to  attack  the  problems  of 
local  unemployment  in  three  ways: 

“(a)  By  so  influencing  the  lo¬ 
cation  of  new  enterprises  as  to  di¬ 
versify  the  industrial  composition 
cf  areas  which  are  particularly 
vulnerable  to  unemployment. 

“(b)  By  removing  obstacles  to 
the  transier  of  workers  from  one 
area  to  another,  and  from  one  oc¬ 
cupation  to  another. 

“(c)  By  providing  training  fa¬ 
cilities  to  fit  workers  from  declln- 
lag  industries  for  jobs  in  expand¬ 
ing  industries.” 

ALTA'S  OIL  PLANS 

Edmonton. — More  than  $750,- 
OdO  will  be  spent  in  the  search  for 
oil  in  the  Alberta  foothills  this 
summer,  according  to  unofficial 
estimates  here.  Officials  of  the 
Provincial  Department  of  Lands 
and  Mines  say  that  several  hundred 
thousand  acres  of  petroleum  land 
have  been  acquired  under  explor¬ 
atory  permits.  Eight  major  oil 
companies  are  reported  to  have  40 
geological  and  other  exploratory 
parties  in  the  Foothills  area.  In  ( 
addition  there  are  six  Federal 
Government  survey  parties  in  the 
field. 


Speed-up  in  Dissemination 
Otf  Research  KnowledgeUrged 

Mining  and  Metallurgical  Official  Reconunends  Greater  Use  of 
Newapapera,  Magazinea  and  Statiatical  Analyaia — Current 
Methoda  Seen  Aa  Somewhat  Archaic — Symposium 
Syatem  Proposed 


NEtV  YORK. — E.  Herbert  Rose, 
vice  chairman  of  the  Milling 
.Methods  Committee  of  the  Amer¬ 
ican  Institute  of  Mining  and  Metal¬ 
lurgical  Engineers,  writing  in  the 
July  issue  of  Mining  and  Metal¬ 
lurgy,  monthly  magazine  of  the 
Institute,  on  “The  Symposium  As 
a  Tool  on  Mining  and  Metallurgy,  ’ 
indicates  how  modern  techniques, 
such  as  statistical  analysis,  the 
Gallup  poll  method,  and  newspapec 
end  magazine  can  speed  up  the  dis¬ 
semination  of  knowledge  gained 
by  research  and  technological  ac¬ 
complishments. 

Mi.  Rose  points  out  that  one 
rf  the  prime  purposes  of  the  Am>r'- 
Ican  Institute  of  Mining  and  Metal¬ 
lurgical  Engineers  is  to  promote 
exchange  of  information  among  its 
members.  The  process  by  which 
this  is  now  being  done  by  the 
Institute,  according  to  Mr.  Rose, 
“has  a  teensy-weensy  bit  of  the 
archaic  in  it.”  This  is  how  he 
describes  the  old  method,  for  the 
most  part  in  use  up  to  now: 

“Individuals  get  around  on  per¬ 
sonal  trips,  to  whatever  extent  they 
may  be  able,  to  see  what  the  o:her 
fellow  is  doing  and  to  pick  up 
ideas.  We  have  regie nal  meetings 
and  local  section  meetings  for  the 
sriine  purpose.  Annually,  a  sug¬ 
gestively  large  percentage  of  our 
membership  foregathers  in  New 
)  ork  and  amiably  chews  the  fat  in 
the  Silver  Corridor  of  the  Wal¬ 
dorf  or  other  appropriate  place. 
In  a  more  seriously  purposeful 
manner,  groups  assemble  in  smaller 
units  in  various  rooms  and  go 
through  an  undeviating  routine  of 
gravely  listening  to  papers  and 
getting  a  feeling  which  at  least  at 
the  moment  seems  to  have  a  trace 
of  sublimation  in  it.  These  papers 
are  of  Inestimable  value,  and  often 
represent  a  prodigious  amount  of 
time  and  public-spirited  effort  by 
the  authors.  The  papers  are  never- 
fueless  Individual,  handicraft  jobs 
and  if  you  must  call  a  spade  a 
spade  —  as  miners  like  to  do  — 
the  whole  process  has  a  teensy- 
weensy  bit  of  the  archaic  in  It.” 

Suggests  Symposium 

Contending  that  modern  assem- 
Lly-line  production  methods  con¬ 
stitute  the  greatest  single  techno¬ 
logical  achievement  of  this  age, 
Mr.  Rose  says,  “This  technique  has 
long  since  achieved  a  far  broader 
scope  than  the  production  of  mere 
mechanical  goods.  Modern  re¬ 
search,  for  example,  is  itself  being 
integrated  more  and  more  In  a 
precisely  analogous  manner.  To 
:anyone  privileged  to  visit  some  of 
the  large  present-day  research 
laboratories,  it  is  conspicuous  that 
one  group  mane  the  spectrograph, 
another  the  electron  microscope, 
another  the  analytical  division. 
Each  group  bolts  on  Us  little  item 
of  Information  aa  a  given  problem 
or  project  comes  down  the  assem¬ 
bly  line  of  the  particular  labor¬ 
atory,  like  a  Ford-to-be.  Less  and 
less  are  problems  solved  as  the 
result  of  a  ‘flash  of  genius’  on  the 
part  of  one  individual,  and  more 
and  more  do  such  accomplishments 
represent  team  effort,  as  even  the 
U.  S.  Patent  Office  has  officially 
observed. 

“In  the  matter  of  exchanging,  or 
adding  to.  Information  of  a  pop¬ 
ular  or  general  nature,”  he  con¬ 
tinues,  “modern  newspapers  or  the 
news  and  picture  magazines  are 
prominent  examples  of  precisely 
the  same  sort  of  assembly  line 
technique,  as  is  Chemical  Abstracts 
or  Engineering  Index  in  the  tech¬ 
nical  field.” 

Mr.  Rose  proposes  that  a  sym¬ 
posium,  which  he  says,  “pertains 
to  the  exchange  of  knowledge  in 
small  packets,  from  many  sources, 
treating  a  common  topic,”  be  used 
for  the  advancement  of  knowledge 
In  the  mining  industry,  “particu¬ 
larly  in  those  Innumerable  items 
of  mutually  complimentary  in¬ 
formation  of  small  individual  mag¬ 
nitude  which  have  not  been  re¬ 
duced  analytically  to  print,  but 
which  repose  in  the  experience  of 
our  12,000  odd  individual  mem¬ 
bers,  or  in  the  records  of  the 
mining  and  metallurgical  enter¬ 
prises  which  they  serve.” 

Method  Effective 

The  proof  of  the  pudding  is  in  the 
eating,  and  Mr.  Rose  cites  the  evi¬ 
dence  of  two  very  successful  sym- 
liosiums,  one  at  the  1943  annual 
meeting  and  the  other  at  this 
year’s  meeing.  He  says  further 
that.  “A  Symposium  on  Grinding 
in  planned  for  the  1946  meeting. 
So  far  as  possible,  papers  will  not 
be  one-author  jobs.  Several  of 
them  will  comprise  small  contri¬ 
butions  of  data  on  a  particular 
detail  phase  of  grinding,  with  nu¬ 
merous  plants  or  industries  pre¬ 
sented  in  an  analytically  compara¬ 
tive  manner.  It  is  expected  that 
the  ‘author’  of  such  a  paper  will 
be  the  leader  of  a  team,  rather 
than  an  Individual  performer.” 

In  regard  to  the  proposed  sym¬ 
posium  on  “Grinding”  for  1945, 
Mr.  Rose  asks,  “what  is  there  in 
this  business  of  ‘overgrinding’, 
which  is  the  notorious  bugaboo  of 
almost  all  grinding  operations 
everywhere?  A  paper  shedding 
some  light  on  that  particular  topic 
is  already  well  advanced,  and  is 
being  prepared  in  this  way: 

“From  plants  scattered  all  over 
North  America,  grinding  all  kinds 
of  ores  in  all  kinds  of  equipment 
and  flowsheets,  some  forty  screen 
analyses  of  the  final  grinding  pro¬ 
ducts  have  so  far  been  accumulat¬ 
ed,  together  with  the  pertinent 
data  on  the  subjoined  conditions 
of  operation.  That  begins  to  be 
enough  raw  material  for  the  statis¬ 
tical  analysis  method  to  get  its 
teeth  into.  The  screen  analyses 
show  which  plants  slime  most,  and 
which  the  least,  and  enough  plants 
are  represented  to  group  and 
study,  and  try  to  find  out  ‘how 
come’.  The  effort  may  not  suc¬ 
ceed  in  producing  an  all-time  final 
answer  to  the  fundamental  ques¬ 
tion  addressed,  but  it  does  repre¬ 
sent  a  job  that  apparently  has 


never  ^een  done  before.  It  has  al¬ 
ready  yielded  some  previously  un¬ 
known  components  of  that  answer, 
and  dissects  that  old  cliche,  ‘Every 
ore  is  a  problem  to  itself’.” 

Relative  to  the  above  mentioned 
cliche,  Mr.  Rose  states  that  in  the 
Symposium  on  “Flotation  Ma¬ 
chines”,  at  the  1944  annual  meet¬ 
ing,  it  was  learned  that  by  a  ques¬ 
tionnaire  sent  out  to  numerous 
superintendents  of  flotation  plants 
“That  the  effect  of  power  intensity 
upon  the  capacity  of  flotation  ma¬ 
chines  is  largely  Independent  of 
the  character  of  the  ore  being 
treated,  at  least  as  among  sul¬ 
phides.” 

The  Gallup  Poll 

In  commenting  on  the  Gallup 
Poll  method,  Mr.  Rose  says,  “The 
now  so  successful  Gallup  Poll  also 
provides  an  excellent  working 
model.  One  should  bear  in  mind 
that  the  Gallup  Poll  no  longer 
limits  itself  to  matters  of  opinion 
alone,  but  has  a  growing  appetite 
for  real  data.  Did  you  vote  for 
Roosevelt  in  1940?  That’s  no 
opinion;  that’s  a  statistic.  How 
many  days’  work  did  you  lose  last 
winter  because  of  colds?  How  old 
are  your  tires?  And  so  forth.  And 
as  for  sampling,  who  was  it  that 
pioneered  that  process  in  the  first 
place,  if  it  wasn’t  miners  and  mill- 
men?” 

In  conclusion,  he  says,  “The 
method  indicated  could  be  applied 
not  alone  to  milling  subjects  but  to 
any  subject  that  is  open  to  statis¬ 
tical  treatment.  An  ‘information 
bus’  could  be  operated  down  any 
street,  from  silicosis  to  absentee¬ 
ism.  to  drill  sharpening.*  The  sym¬ 
posium  process  is  based  on  many 
a  mickle  making  a  muckle.  Ques¬ 
tions  are  often  of  as  great  value  as 
answers,  and  criticism  too  has  its 
indispensable  place.  Unless  the 


PREF.  DIVIDEND 
OF  DOM.  DAIRIES 
AMPLY  COVERED 


Initial  Report  Shows  Balance 
of  Common  Equal  to  65c 
a  Share 

STRONG  IN  CASH 

Annual  report  of  Dominion 
Dairies  Ltd.,  for  the  fiscal  year  end¬ 
ed  March  31st,  1944,  reveals  divi¬ 
dend  requirements  on  preferred 
stock  of  company  amply  covered  by 
net  earnings  for  period  after  all 
charges.  Balance  available  for  out¬ 
standing  common  stock  after  de¬ 
duction  of  preferred  dividends,  was 
equivalent  to  65  cents  a  share. 

Company  is  successor  to  Eastern 
Dairies  Ltd.,  capital  structure  of 
which  was  reorganized  during  past 
year  as  result  of  a  plan  by  which 
accrued  dividends  on  preferred 
stock  of  Eastern  Dairies  were  elim¬ 
inated.  As  make-up  of  new  com¬ 
pany  and  its  predecessors  are  not 
parellel  comparison  of  figures  for 
last  year  and  year  before  mean 
little.  Sales  for  the  year  ended 
March  31,  1944,  totalled  $8,961,- 
000,  and  after  deducting  costs  of 
goods  sold,  selling  expenses  and  de¬ 
preciation,  the  year’s  operating 
profit  was  $355,504,  to  which  was 
added  $61,308  miscellaneous  in¬ 
come  to  make  gross  Income  avail¬ 
able  for  interest  of  $416,812.  With 
bo  n  d  Interest  requirements  a  t 
$178,200,  the  margin  of  coverage 
was  quite  comfortable.  After  set¬ 
ting  aside  $50,000  for  contingent 
reserves,  and  after  providing  for 
income  tax  in  the  amount  of  $79.- 
887  (subject  to  final  determination) 
the  year’s  net  profit  was  $108,725. 
This  net  was  equad  to  $4.35  a 

unseen.  Inarticulate,  and  some¬ 
what  amorphous  audience  can  be 
given  an  opportunity  to  come  alive 
in  some  such  way  as  this,  our  tech¬ 
nical  committees  must  continue 
under  the  handicap  of  talking  into 
a  dead  mike.” 


share  on  the  5  per  cent.  $35  par 
preferred  shares.  Profit  and  loss 
figures  are  shown  herewith:  — 

— Year  End.  March  31,  1944 

Salea  .  $8.961 ,873 

Cost  of  goods  told  .  6,391,196 

Selling  exp.,  etc .  2,053,995 

Depreciation  . 161,176 


Oper.  profit 
Misc.  Income 


Gross  income  .kx* 
Bund  Interest  .... 
Cont.  reserve  .... 
xTax  provision  .. 


Net  Income  . 108,725 

xProvlsion  made  pending  final  deter¬ 
mination  of  liability  by  taxing  author¬ 
ities. 

Balance  rheet  shows  net  working 
capital  of  $590,380.  Cash  and  Gov¬ 
ernment  bonds  agbregate  $846,000. 
Funded  debt  stands  at  $2,970,000, 
which  may  be  compared  with  $2.- 
579,500  outstanding  hi  the  March 
31,  1943  balance  sheet  of  Eastern 
Dairies  Limited,  the  increase  re- 
f.'ecting  the  terms  of  the  plan  of 
reorganization.  Net  working  capi¬ 
tal  figures  are  as  follow.s: —  j 

Current  .\ssels  .  $1,526,810  . 

Current  liabilities  .  9.16.430  i 


Working  capital  .  $  .590..180 

Grand  and  Toy  Has 

Reduction  In  Profits  i 

Toronto  —  Grand  and  Toy,  Lim¬ 
ited,  for  the  fiscal  year  ended  Mar. 
SI.  1944,  reveals  a  net  profit  of 
$12,146,  for  the  period  equal  to  ' 
53  cents  a  share,  as  compared  with  | 
$22,348,  or  96  cents  a  share  in  the  I 
previous  year.  I 

Balance  sheet  as  at  March  31,  i 
1944.  shows  current  assets  of  1 
$391,617,  compared  with  current  I 
liabilities  of  $119,978,  leaving  net  | 
working  capital  of  $271,639.  | 

Shares  of  company  were  listed  I 
during  past  week  on  the  Toronto 
Stock  Exchange.  Listing  comprises  I 
23,070  common  shares  of  $10  par.  I 
Company  is  engaged  in  manufac¬ 
ture  of  commercial  and  general 
printing,  in  the  distribution  of  of¬ 
fice  supplies  and  equipment. 

Authorized  capital  Is  60.000  com¬ 
mon  shares  of  $10  par  value  each, 
of  which  23.070  are  issued. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
ill  and  able  to  buy  Investmemt 
securities. 


To  tho 

LAWYERS  and  NOTARIES 
of  Quebec 


As  a  Company  incorporated  under  the  lows  of  this 
Province  and  duly  constituted  ivith  trust  poivers, 
■we  welcome  opportunities  for  co-operation  with  you 
in  meeting  the  responsibilities  of  handling  estates 
—  both  through  living  trusts  or  in  testamentary 
relationships. 

In  the  drawing  of  Wills  which  name  this  Company 
as  Executor  or  Trustee,  or  both,  our  confidence  and 
suggestions  are  olwai's  available.  The  interchange 
of  ideas  may  be  mutually  helpful. 

In  all  such  responsibilities  as  Executor  or  Trustee, 
or  Co-Executor  or  Co-Trustee,  we  regard  our  func¬ 
tion  os  complementary  to  yours  —  not  to  conflict 
with  it  —  and  in  this  spirit  we  invito  you  to  discuss 
vrith  us  our  capacity  for  helping  you  safe-guard 
the  interests  of  your  clientf. 

Montreal  Trust  Company 
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PAID-UP  CAPITAL  AND  RESERVE 
15,000,000 


HERE’S  YOUR  AUTOMARKET,  MADAM . . . 

the  gift  of  men  who  think  of  tomorrow 


. 


Wm 

nrN 


MEAL  PLANNING  AND  MEAL  BUYING  will  be  a  cheer  instead  of  a  chore  when 
groceries  on  wheels  rush  fresh  foods  to  the  housewife’s  door  I  Spotless,  gloss-roofed  giant  troileiSf 
stopping  in  every  block,  will  open  up  one  side,  creating  platform  and  steps  •  •  4 
and  madam’s  grocery  and  meat  market  is  reody  for  business. 


HoUSEKEEPIN G  will  become  a  high  and  thrilling 
adventure  when  the  time  comes  for  turning  airplanes 
back  into  refrigerators  and  kitchen  sinks.  You’U  see 
food-mixers  that  almost  “think”,  air  conditioners 
that  keep  a  house  dust-free,  ‘and  rugs  cleaned  in  a 
jiffy  by  electronic  “sweepers”.  These  and  a  score  of 
other  household  “miracles”  are  being  planned  for 
you  by  men  who  think  of  tomorrow! 

•  But  only  if  we  perform  our  appointed  tasks  today 
will  there  be  a  tomorrow  to  look  forward  to.  There 
is  a  war  to  win  first!  . . . 


•  At  no  time  in  history  have  the  people  of  a  nation 
had  so  great  a  responsibility  for  the  ■victory  of  their 
armies.  It  is  everyone’s  war  .  .  .  eveiyone’s  job  to 
keep  up  production,  to  cooperate  in  salvage  and 
conservation  programs,  and  above  all,  to  help 
finance  the  war  ■with  their  dollars  by  buying  and 
keeping  Victory  Bonds  and  War  Savings  Certificates. . 

•  Tomorrow  is  for  us  all!  Let’s  work  for  it!  Let  us 
all  be  MEN  WHO  think  of  tomorrow*! 

THE  HOUSE  OF  SEAGRAM 


All  Seagrzm  plznts  in  Canadz  and  the  United  Statea  are  engaged  in  the  production  of  high-proof  alcohol.  High-proof  Alcohol  for  War  is  used  in  the 
manufacture  of  Smokeless  Powder,  Synthetic  Rubbei ,  Plastics,  Lacquers,  Drawing  Inks,  Navigation  Instruments  and  many  other  wartime  product*. 
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mood  of  the  times  in  which  we  happen  to  live. 

There  are  only  two  alterifatFves  to  this  situation. 
Either  some  scientific — and  not  inhuman — manner  is 
found  to  end  unnecessary  overcrowding  in  the  worst 


Tile  Economics  of  Liberation  25  years  ago 


Published  Every  Friday  at  2S2  Notre  Dame  St.  West.  Montreal,  centres  or  the  means  for  speedy  construction  of  habit- 
by  The  Montreal  FinanolaJ  Times  Publlehing  Company, 

Limited.  able  homes  without  frills  or  fancies  is  begun  at  the 

\  very  earliest  moment. 

R,  EMMtT  COX'  Publisher  medical  profession  has  given  ample  warning 

J,  W.  TYSON  -  »  »  -  -  Editor  and  Manager  jqj.  ^ver  a  year  now  to  the  effect  that  the  winter  ot 

A.  R.  W.  YOUNG  -  -  News  Editor  1944-45  may  see  a  recurrence  of  flu  epidemics  of  a 


Britain’s  Authorities  Had  Detailed  Plans  Ready  to  Cope  With  Sudden  Strains  and  Changes 


From  the  Files  of  The  Financial  Times 


Earnings  of  the  Southern  Canada 
Power  Company  for  the  current 


By  DR.  f,  KESSLER  year  are  on  a  basis  of  50  n  c  in 

For  Twenty  Tears  Editor  of  the  Then  Well  Known  Central  European  Newspaper  "Neue  Frele  Presse”;  Foreign  Cone-  -nmnarod  ^ift, 

spondent  in  London  Since  1938.  crease  comparea  With  1918. 


A.  R.  W.  YOUNG  --  -  -■  -  -  ■  News  Editor  1944-45  may  see  a  recurrence  of  flu  epidemics  of  a  United  Nations  operations  on  the  to  meet  actual  relief  needs.  Though  offensive  British  rationing  and,  spectacular  advance  In  the 

.  ...  ....  continent  of  EnrnriA  have  tre-  these  oneratlons  will  mainly  be  con-  generally,  the  allocation  of  sup- _ ......  ..  _ . _  _ 

SUBSCRIPTION 'pkiCE-  In  Canada  $3  00  a  year-  ^^t^nt  than  what  we  had  m  the  economic  Implications,  ducted  through  U.N.R.R.A.  and  plies  for  civilian  consumption  will  ^^j^TurSed  consWerablf^ 

SUBSCRIPTION  PRICE.  In  Canada^ ^  past  few  years.  Sight  must  not  be  lost  of  the  fact  por  the  time  being  planning  for  other  interallied  bodies,  the  agen-  bo  largely  determined  by  considera-  cltement  on  the  ‘‘St^reet”  the  issue 

$  .  o  fo  s  .  ..  .  CO  .  vear-  ^  people — even  though  statistics  may  not  the  economic  needs  of  the  so-called  cies  are  largely  supported  by  British  tion  for  the  urgent  needs  of  friend-  oQ  noints  to  94 

fe™  r  Vo'S  tSrSSL  »30d  yot  suo,  lt-,ro  by  bo  .no.b,  b,  ro,i.,.nt  to  disease  Second  Front  enjoy.  .  nt.rk.d  pre-  contrlbntlon.  In  money  .nd  kind  ly  nation,  on  the  eontlnent.  At  ’“■o’'*”*  >  Point,  to  9t. 

52.tX)  for  SIX  months,  foreign  subsciipiions,  ijio.uu  ponderance  as  against  post-war  To  quote  a  recent  instance,  British  any  rate  Britain  has  set  aside  con-  t  .  ^ 

a  year;  $3.00  for  six  months.  as  they  were  a  few  years  ago.  planning — which  in  the  case  of  authorities  increasingly  Invite  ten-  siderable  quantities  of  goods  for  Kerr  Lake  Mining  Company  db 

ADVERTISING  Rate  Cards  on  application  at  all  our  If  it  should  be  our  bad  luck  to  have  a  severe  winter  Britain,  is  saying  a  great  deal,  ders  from  manufacturers  for  var-  these  purposes.  ranltai  rt-  t  in  ^ 

offices  or  from  any  responsible  Advertising  Agency,  and  a  really  bad  housing  shortage — complicated  by  a  Public;  producers  and  consumers,  ions  kinds  of  clothing,  and  the  re-  At  least  during  a  period  of  tran-  niaae  a  aistribution  of  $X 

/-ACT  V  AT^rrRFQ^!.  ••Eintinvpc-  vv  tl  Pode  fuel  shortage— at  a  time  when  disease  resistance  has  employers  and  workers,  clearly  sultant  orders  already  form  a  con-  sition  purchasing  power  will  be  i;e-  a  snaie.  tnereDy  reducing  capltalb 

CABLE  ADDRESS.  Fintimes  ,  W.  U.  ^  u  t  .  n  p  «  p-  realise  that  the  offensive  which  it  siderable  percentage  of  the  total  duced  in  some  trades  where  the  riom  |d,000,000,  or  600, « 

HEAD  OFFICE,  Montreal,  LAncaster  2136^, — All  De-  been  loweied  substantially  because  of  four  or  five  hoped  will  soon  put  a  victorious  civilian  clothing  production.  For  abrupt  cessation  of  spending  on  the  f®  $2,400,000 

partments.  years  of  war  then  we  could  well  expect  more  trouble  guj  the  war  in  Europe,  asks  lor  nearly  two  years  the  sweets  ration  part  of  the  troops  will  make  itself  600,000  shares  of  $4  par. 

TORONTO:  Edward  C.  Erll,  Ontario  Representative,  than  all  the  various  pressure  interests  would  like  to  maximum  efforts,  production  and  has  been  kept  very  low  despite  felt.  Effects  may  vary  but  should  - 

Business  and  Editorial  offices:  24  King  Street,  bargain  for.  There  is  little  use  talking  of  expensive  restrictions  on  economic  front  as  ample  supplies  In  order  to  accum-  be  fairly  noticeable  in  certain  dis-  Production  for  the  month  of 

West  Telephone:  EL.  7204.  health  schemes  if  we  are  unable  for  one  reason  or  ^lentally  and  physically  Brl-  ulate  stocks  of  easily  transportable  tricts  and  trades.  In  this  connec-  June  for  the  Nipiasing  mine  was 

P  health  schemes,  it  we  are  unable,  tor  one  leason  or  economy  is  making  sudden  and  nutritious  chocolate  for  the  tion  there  arises  another  interest-  equal  to  an  average  of  $11,182 

LONDON,  ENG.:  93  Bishopsgate,  E.C.  2,  Davies  &  Co.,  another,  to  provide  the  minimum  of  decent  housing  radical  changes;  Inasfar  as  children  of  Europe.  Those  who  ing  question.  Not  the  least  cause  every  24  hours,  and  for  the  first 

Representatives.  that  our  climate  requires.  The  fact  that  families  with  these  were  predictable  detailed  know  popular  feeling  in  Britain  of  the  increase  in  note  circulation  six  months  of  1919  equal  to  $1,« 

.  children  regardless  of  their  resources  are  the  worst  plans  had  already  been  worked  out,  have  no  doubt  that  very  soon  after  duilng  recent  years  has  been  the  6u5,422,  or  at  the  rate  of  $3, 270,* 

Devoted  to  the  interests  of  the  investing  gublic  ,  ^,.1,0.,  .i,»  based  on  consultation  between  the  the  establishment  of  effective  con-  fact  that  large  numbers  of  Allied,  844  a  year, 

in  the  belief  that  the  confidence  of  capital  is  essen-  bit  by  prevailing  conditions  only  makes  the  problem  g^t^orities  and  the  industries  con-  trol  over  the  various  areas  in  West-  chiefly  United  States  troops  sta-  - 

Hal  to  the  stability  of  finance,  the  prosperity  of  in-  that  much  greater.  cerned.  ern  Europe  a  powerful  voluntary  tinned  in  Britain  who  are  relative-  Among  the  younger  men  who 

dustry  and  the  development  of  our  resources.  -  No  details  are,  of  course,  avail-  movement  will  want  to  supplement  ly  highly  paid,  and  are  as  it  were  jjgyg  played  a  prominent  part  in 

- - - - - -  c  L  A  J*  1.  U*  CL.  ^ble  as  regards  most  of  these  official  relief  action.  Without  exag-  additional  consumers  of  bank  notes.  t},e  development  of  the  bond  and 

vtnvTT?irAT  FRin^Y  H  I  Y  14  1944  tach  ACCOrding  to  nis  snare  schemes,  but  various  of  their  Reration  it  can  be  asserted  that  fol-  This  is  proportionately  the  more  investment  business  in  Eastern 

.MU.MKLAL,  .JLDI  -  - - - -  „K  I  *1,0  =  „ ..okkktttf I  <=io,.*  .nf  fho  (ContiHued  on  Page  7)  ..  .  ,  . 


That  Shareholder  Question  Again  ponucian  wno,  wnen  I«cea  wun  a  aec.s.oa  as  VO  question  as  •r-.T^rr^^T^TAT  v-.^T^TT»/r 

ts-  WB.T.NG  ■ktonk.t.o.  kt.  in-  r^tkir- f'Z  EDITORIAL  FORUM 

vestments,  with  paitlculai  refeience  to  le  .  count  'em.”  And  so,  in  something  in  the  same  spirit,  ^luence  the  local  supply  situation.  | 

of  two  prominent  industrial  companies  on  which  he  Minister  Ilslev  might  have  responded  to  the  assumed  to  cause  a  Kesponsihilitv  wer  is  that  it  has  not  been  done. 

wnF  nafiontiv  awaitpf)  a  dividend  for  manv  years,  a  *^‘aduce  .viinistei  tisiey  mignt  nave  responaea  to  me  slackening  In  local  demand  for  /  '  The  private  stations  have  been  al- 

^  /  Tl,  D-  I  T  moc  Vtatt  thp  following  l’>'oPosal  that  all  farmers  should  be  exempted  from  goods.  Yet  this  assumption  may  Singling  out  and  attackin^g  young  gg,.,.y  the  theory 

subscriber  of  The  Financial  Ti  .  S  ..yhcy  don't  pay  any  anyhow.”  And  only  be  true  in  part,  for  the  Allied  ,.n^,p_!'’fack^of  coume^on^the  apparently  that  they  would  supply 

he  would  have  teu  pretty  well  juktllted  I.  «.kl»g  r„™r  1  fue.  a  wh.lesen.e  eoiupetltlon  with 

'they  expect  they  can?  Whose  interests  have  these  by  any  records  o  income  tax  payments  „„  the  country.”  according  to  the  “b°lUy  msts  Sn  the  taw-makem  ^  practice  the  private  stations 

directors  at  heart?  Certainly  not  the  shareholders*  have  been  issued  to  the  public  up  to  this  time.  formula^  who  i"  this  tragic  crisis,  happen  have  been  compelled  to  carry  on 


THERE  is  an  old  wheeze  about  a  hard-boiled  aspects  permit  of  some  general  oh-  lowing  the  successful  start  of  the 

,  ,  ^  ,  .  .  ,  ,  ,  .  servations.  _ _ 

politician  who.  when  faced  with  a  decision  as  to  pt,.-.  ^  n„estion  as  _  _  _  _ 


EDITORIAL  FORUM 


T^psnnnsihilitv  wer  is  that  it  has  not  been  done. 

^  .  The  private  stations  have  been  al- 

Singling  out  and  attacking  young  „„  t^g 


IDoiiiiiiuca  on  r-ngv  n  Canada  may  be  mentioned  Herbert 

-  R.  Swenerton,  manager  for  Que- 

Lft  /F-v  T  T  R  /f  bee,  of  Wood,  Gundy  &  Company, 

r  U  K  U  M  Toronto. 

.  .  .  J  In  the  paper  group  Brompton 


•they  expect  they  can?  Whose  interests  have  these 
directors  at  heart?  Certainly  not  the  shareholders’ 
who,  after  all,  are  the  real  owners  of  the  com¬ 
panies.  How  and  when  were  these  directors  elected? 

It; seems  to  me  that,  if  they  could  not  make  a  profit 

during  the  last  five  ^  y  .  ,  J,  communities  and  so  save  the  lew  on  their,  ill-gotten  4?  ¥  Before  the  earning  age,  savings  — Vancouver  Province.  ||  '■*  ““  m 

at  the  top  of  their  profession.  Am  I  rinlit .  ,.-k.aUh  /Rttmomhor  naiyviiio  Fnitur,,,  Furthermore,  the  provisioning  are  necessarily  limited:  but  the  _  I'-  M 

We  cannot,  as  a  matter  of  fact,  say  that  our  cor-  .  ,  .  (  ^  ot  troops  in  operational  zones  is,  habit,  once  acquired,  stays  through  n  i  t  .i  it  i 

respondent  is  right  On  the  contrary,  we  would  say  ‘bat  grew  up  when  Toronto  put  on  a  civic  income  of  course,  effected  on  the  basis  of  life.  That  is  the  whole  secret  of  Press  Graduate  In  the  Dark 

that  his  remarks'reRarding  directors  of  the  companies  quite  different  principles  than  those  prosperity  —  to  acquire  the  saying  E.  B.  Jolliffe,  the  Ontario  leader  First,  we  wish  we  were  suffl- 

,  .  '  -a  '  1 1  t,..  The  second — which  Mr.  Ilslev  did,  or  could  have,  employed  during  training  at  home,  habit  early  enough.  It  is  an  unfail-  gf  the  C.C.F  ,  is  reported  to  have  ciently  well  informed  on  the  de 

in.  question  are  colored  to  a  considerable  extent  bj  farmers  should  not  onlv  pav  income  E'lgHsh  newspapers  have  reported  ing  receipt  for  success.  -There  is  Rggi„g  that  the  newspapers  Gaulle  controversy  to  write  intelli- 

his  disappointment — doubtless  a  very  natural  one —  ,  .  ‘  ^  ‘  a  ‘bat  the  tinned  food  industry,  con-  nothing  to  be  ashamed  of  in  being-  longer  had  anv  in-  gently  about  it.  Second,  we  wish 

In  connection  with  his  long  wait  for  a  dividend  return  because  they  can  at  times  let  us  say  affoid  ducting  its  own  scientific  research,  careful;  but  it  is  a  proper  subject  fjoence  in  Canadian  life  because  somebody  else  were,  so  that  we 

en  his  investments  in  the  companies  When  he  refers,  but  because  to  declare  something  like  half  l^as  now  perfected  tinned  meals  in  of  pride  to  be  so.  —  Guelph  Mer-  ..increasingly  irresponsi-  oould  read  about  it.— Detroit  Free 

for  instance,  to  the  present  juncture  being  a  heaven-  'be  population  of  this  country  free  of  the  obligation  special  containers  ^at  cury  _  ble  and  light-headed  in  their  editor-  Press 

,  .  1.  1  1  of  nayinff  for  the  war.  for  the  social  programs  pro-  inus  suppi>ing  a  T\ejcome  ,  lal  pages.”  Mr.  Jolliffe  s  opinions  on  - 

sent  opportunity  for  making  profits,  he  overlooks  J  ^  F.  p  ^  ^  contrast  to  the  traditional  cold  Shiftless  Burden  the  press  ought  to  be  interesting,  Prerisiom^t 

the  fact  that  there  is  today  a  vast  difference  between  ‘be  things  that  make  for  democ-  -‘iron  rations.”  As  regards  Britain  system  that  is  devised  for  for  he  used  to  be  solicitor  for  Can- 

gross  and  net  profits  That  difference  lies  almost  democratic  government,  would  leave  us  itself,  the  authorities  have  finished  public  or  private  security  will  ever  adian  Press,  the  news-gathering  Tommy  Fitzgerald,  sports  wrl- 

entirely  in  the  incidence  of  income  and  excess  profits  bereft  of  the  spirit  which  is  carrying  us  on  to  victory  "’‘‘b  any  jurn  a  lazy  man  into  an  industrious  agency,  and  after  the  last  Ontario  ^r^he ^makln 

;  ,  ,  •  — and  unable  to  meet  the  obligations  which  that  «^™"sency.  one,  or  a  spendthrift  into  a  prov-  election  he  sent  a  very  pleasant  "oiKer  engagea  in  tne  maKing  or 

taxes  on  corporate  net  earnings  —  and  these  aie  ^  S  t  Adequate  food  supplies  have  been  ident  individual.  Hanging  as  dead-  letter  to  several  newspapers— the  Precision  instruments,  who  at  a 

things  quite  outside  of  the  control  of  company  di-  "  wi  e  .  bujlf  up  in  all  areas,  chiefly  in  ^veight  on  all  such  schemes  will  Examiner  was  one — expressing  his  b**®®ball  game  exercised  the  Amer- 


that  have  been  issued  to  the  public  up  to  this  time.  strategic  formula.  This  does  not 
But  there  are  at  least  two  points  to  consider —  mean,  however,  that  the  army's 

and  one  of  them  was  made  in  the  Commons  inime-  d'^J^und  for  say,  English  foo^dstuffo 
,,  ,,  ,  ,  ,  ,  ,  will  remain  the  same  as  hitherto — 

diately  (without  offending  that  tabulous  farm  vote),  there  are  the  stocks  which  had 
It  was  that  urban  tax-payers  would  move  into  rural  been  accumulated, 
communities  and  so  save  the  lew  on  their,  ill-gotten  4?  ¥ 

or  otherwise,  wealth.  (Remember  the  Oakville  colony  ‘b*;  provisioning 


ed  to  carry  on.  on  the  theory  best  price  s  nee  December  1916 
arently  that  they  would  supply  ";ben  it  sold  at  79  R‘°>-don  also 
wholesome  competition  with  showed  considerable  strength  sell- 
,  ing  up  to  145.  Textile  sold  with- 

.  ,  ,  ,  in  a  fraction  of  Its  best  price  at 

1  practice  the  private  stations  225.  Canadian  Cottons  and  Con- 
B  been  compelled  to  carry  on  ^gg. 


to  be  politicians  nrst.-SU  Catha-  u"der  the  rigid  direction-if  you  l 


line  s  Standard. 

Be  Thrifty 

Before  the  earning  age,  savings 


like,  at  the  mercy — of  their  state 
competitor.  That  is  not  a  logical  or 
justifiable  state  of  affairs  and  it  is 
1)0  wonder  that  it  does  not  work. 
— Vancouver  Province.  I 


SCRAP  BOOK 


Press  Graduate 

E,  B.  Jolliffe.  the  Ontario  leader 


In  the  Dark 

First,  we  wish  we  were  suffl- 


gross  and  net  profits.  That  difference  lies  almost 
entirely  in  the  incidence  of  income  and  excess  profits  bereft 
taxes  on  corporate  net  earnings  —  and  these  are 


Precisionist 

Tommy  Fitzgerald,  sports  wri¬ 
ter.  tells  of  the  young  girl,  a  war 


and  unable  to  meet  the  obligations  which  that 


things  quite  outside  of  the  control  of  company  di-  '‘‘ctory  will  entail. 


rectors.'  classes  of  the  community  should  at  least  order  to  obviate  all  interference  ^g  those  .,,,^0  will  be  active  appreciation  of  the  fair  treatment  i^n  prerogative  of  abusing  the  um- 

The  enauirer  comes  much  closer  to  the  mark  be  made  liable  for  their  share  in  the  income  of  the  ^'*‘b  ‘he  r^uirements  of  military  neither  in  their  own  affairs  nor  in  he  had  been  given  during  his  cam-  P’’'*’-  bjg  burn,  she  shied.  “He 
me  enquirer  comes  muen  noser  fo  me  marK  m  transport.  Public  confidence  in  an  anv  nther  human  nai/m  P/.tPrhnr/.  FYaminer  was  safe  by  a  thousandth  of  an 

when  he  asks  the  question  “whose  interests  have  national  government  -  even  though  certain  impor-  supply  of  food  is  so  strong  inftwood  on  the  Leat  Ude  Jf  Hfe  paign.-Petei boro  Examiner. 

these  directors  at  heart?”  Even  there,  however,  he  is  *an‘  sections  (because  of  their  voting-power)  may  that  nobody  thinks  of  laying  in  - 

not  by. any  means  fully  justified.  Company  directors,  be  made  immune  to  suit  political  purposes.  And  we  .stocksmlthough  this  is  being  rather  - -  The  C.C.F.  and  the  War  Picking  On  the  Dead 

as  a  rule,  are  working  in  the  interest-  of  shareholders  are  at  this  time  thinking  of  the  farmers  particularly  Sufferings  of  France  Tbe  fu  “'f.®  The  Nazis  are  saving  that  Cho- 


of  rationing  regulations. 


Sufferings  of  France 


The  C.C.F.  and  the  War 
The  course  of  C.C.F.  policy  to¬ 
wards  the  war  has  been  easy  to 


Picking  On  the  Dead 
The  Nazis  are  saying  that  Cho- 


— and  more  particularly  commop  shareholders — if  because  they  have  paid  practically  nothing  in  income  since  heavy  air  raids  on  Britain’s  Long  after  this  war  is  over,  man  fujjow.  Before  the  conflict  started  P‘“  ®  Pole,  as  everybody 

only  for  the  eminently  selfish  reason  that,  in  most  taxes  in  the  past  (and  at  least  a  few  must  have  been  cities  have  never  caused  the  slight-  will  marvel  at  the  faith  and  cour-  opposed  any  increases  in  na-  bas  heretofore^^  believed,  but  a 


nrnes  wnen  tneir  personal  interests  ana  tnose  or  tne  “‘lhu  t,ic  laimcia  nm  ua.c  tu  juuuiuc  if.  ip  siinjection  tor  a  long  ana  grueiiing  vvhen  the  Germans  were  trampling  xxaiser  s  orag  ooys  maae  uermans 

general  run  of  shareholders  do  not  run  parallel,  and.  s'lch  as  they  have  never  before  known — unless  it  was  To  say  that  the  Allied  armies  of  term  of  years.  High  on  the  list  ^jjg  lengtp  and  breadth  of  Europe  all  the  great  figures  of  bis¬ 
on  such  occasions,  there  has  been  in  the  past  room  for  in  that  period  of  inflation  wthich  all  of  us  have  been  liberation  will  be  unable  to  live  on  ^♦nU^’aQiinrtpr^^t^p  un*^  P.C.F.  was  opposing  conscrip- 

aivn.mFc  w,vo  inFiinoU  tiwing  to  forget  country  is  an  under-statement,  borne,  split  fatally  asunder,  the  un-  jn  any  form  and  de-  umbus.  who  discoveied  America. 

'  ‘  ’  When  these  armies  have  establish-  willing  host  to  a  gross  and  hated  nouncing  plans  to  send  fighting  Tios  Angeles  Times, 

put  their  own  interests  first.  — ^  secure  foothold  on  the  con-  oppressor,  raped  in  all  that  a  sen-  fm.cgg  overseas.  The  third  phase 

-  The  Financial  Times  feels  that  the  complaints  of  Curt  Commpnfc  nn  Curr^nf  Ev^nfe  tinent,  a  relief  machinery,  largely  and  God-fearing  people  re-  tpgir  course  was  that  in  those  Po.stman  Knocks  Once 

till,  nartv  a,  has  hpen  thP  casp  with  a  host  pf  nihpr  V-OmmcnrS  OH  V^UrfCnr  CVeiirS  Britam,  jWlll  be  set  in  vere  and  hold  dear.  Human  ima-  „ucial  days  when  the  Allies  were  . 

\.Z  °  ^ -  "■o»«h  bring  nipplte.  Into  l!o-  !  ."I'”;  "™I«F  ..<L  prephrlng  tor  the  tln.i  ,,  A  ,  « I'.”!'’  ” 


suspicion  that  some  directors  have  been  inclined  to  ii'ying  to  forget. 

put  their  own  interests  first.  - 

-  The  Financial  Times  feels  that  the  complaints  of  Curt  Comr 

fhia  party,  as  has  been  the  case  w-ith  a  host  of  other  _ 

shareholder  complainants  in  the  past,  have  been  en-  D4ILV 

gendered  more — much  more — bv  the  attitude  of  di- 

g  ,1.  gv  •  .  .  ‘ ,  ■  .P  rope.  Right — f 

rectors  than  by  their  actual  shortcomings,  if  any,  on  , 

laying  down  of  operating  and  fiscal  policies.  In' short. 

directors  have  not  so  much  Ignored  the  interests  of  AND  th 

shareholders  as  they  have,  ostensibly,  ignored  the  ’ 

r,.,  kind-hearted,  so 

presence  entirely  of  the  small  shareholder.  They  have  . 

forgotten  that  while,  if  you  kick  a  man  he  may  kick  bon 

you  back  and  promptly  forget  all  about  it,  you  make  , 

him  your  enemy  for  life  if  you  snub  him.  ,  ®  ^  OULI 


Curt  Comments  on  Current  Events 


gination  dwarfs  before  realization  gaming  and  preparing  for  the  final 


ttiry,  including  a  fellow  named  Col¬ 
umbus,  who  discovered  America. 

• — Los  Angeles  Times. 

Po.stman  Knocks  Once 

A  100-year-old  rule  in  Britain 


rttiT-v-  i.  J  '  ..r  .  ...  mwa  hoc/  /Wooo  cp,  of  all  the  reality  must  have  been,  piocii  tho  r  r  f  nnm-nvpH  nnU  pn-  ‘bat  the  postman  must  knock  twice 

DAIL\  newspaper  heading:  “Laval  near  end  of  lope  The  best  part  of  these  sup-  today.— Victoria  Colonist  .I'l. -a  double  “rat-tat”  —  is  being 


Right — except  that  the  underground  shoots 


plies,  too,  will  not  be  deducted  ^“*1  today.— Victoria  Colonist 

from  the  free  circulation  of  goods  .  . 

but  drawn  from  stores  that  are  al-  Competition 

ready  formed.  It  may  nevertheless  If  the  Intention  was  to  ma 


couraged  strikes  in  vital  war  indus¬ 
tries  and  disparaged  Victory  bonds. 


-a  double  “rat-tat”  —  is  being 
broken  for  the  sake  of  night  work- 


Throughout  the  party’s  attitude 


If  the  intention  was  to  make  towards  the  war  has  been,  to  put 


In  houses  where  people  are  sleep¬ 
ing  during  the  day  the  postman 


AND  the  robot  bombs  also  have  silenced  the  safely  be  assumed  that  demand  for  CEC  the  counterpart  of  the  British  it  in  the  mildest  words,  lukewarm,  obuggs  by  making  silent  de 


kind-hearted,  soft-headed  sentimentalists  who  ob-  supplies  is  going  to  increase  1  Broadcasting  Corporation,  the  ans- I — Regina  Leader-Post, 

jected  to  the  bombing  of  Berlin.  |i  -  .  -i. ..  .  ..1— i.  '  ■  ■ 


WE  WOULD  hear  (and  read)  of  postwar  plan- 


-Jttr  has  already  been  pointed  out  in  these  columns,  planners  did  not  have  so  much  time  to 

Industrialists  are  suffering  now-and  will  suffer 

more  in  the  near  future — from  lack  of  public  support  4^  4^  4f 

in  their  fight  against  C.C.F.  and  other  pie-on-the-sky  ’^’®  ^®  "i^taphors.  but  we  still 


Inside  Stories  of  the  Street 


uiwirs  iicai  lutUiC - ixuiu  laCK.  01  puOIlC  support  r\^  U  '  •  .  ""1  '  ' 

In  their  fight  against  C.C.F.  and  other  pie-on-the-sky  ®  .®  metaphors,  but  we  still  tJtjje  street  inclines  strongly  to  1  such  a  fine  dividend  record  and  I  also  helped  a  number  of  other  min- 

vendors.  Had  thev  been  wiser  in  the  past  their  broad  government  in  its  post-war  air  policy  the  view  that  the  Quebec  provin- “P  a  marvellous  group  of  ing  stocks,  with  the  result  that  Tor- 


shareholders’  lists  would  have  furnished  much  of  the 
late  yet  to  right  the  situation  but  the  time  is  running 
needed  support — but  they  don’t!  It  may  not  be  too 
very  short. 

The  Housing  Shortage  Is  Still  With  Us 

THE  IDEA  seems  to  prevail,  among  those  not  di- 


is  showing  a  dog-in-the-manger  spirit. 

*  *  *  ELECTIONS 

ADD  newspaper  headings:  Quebec  elections  to  be  SHOULD- HELP 
fought  on  federal  issues."  The  plural  was  used  in-  POWER  DEAL 
advisedly;  they  are  being  fought  on  a  federal  issue — 

Conscription.  terests  that  hai 

keep  close  to  tin 

^  ^  4P  a  haliof  thaf  q 


liveries. 

The  postman  knows  he  is  break¬ 
ing  the  rule,  and  the  Post  Office 
knows  it  too.  It  is  part  of  the  un¬ 
official  wartime  service  of  the 
postman,  unofficially  recognized  at 
headquarters. 

Oh,  Doc. 

Determined  to  pass  the  physical 
examination  for  the  Air  Force,  an 


Too  bad  the  ruling  was  that  only  government  sup-  was"  made  between  some  ot  the 


a  1  shu rehol ders ,  who  had  always  been  onto  can  boast  of  one  of  the  great-  examination  lor  me  Air  rorce,  an 

®  *  ®  ®  able  to  count  on  their  dividend  re-  est  mining  booms  it  has  had  in  the  'inderwelght  lad  ate  a  pound  of 

ELECTIONS  should  greatly  ^urn  until  the  time  came  when  the  past  quarter  of  a  century.  A  few  f-r>®d  prunes  and  soaked  them  up 

SHOULD- HELP  help  the  Mont-  government  made  such  a  poor  show  years  ago  many  thought  Toronto  ricely  by  drinking  several  quarts 

POWER  DEAL  real  P  o  w  e  r  In  the  handling  of  the  deal  that  would  not  see  another  mining  water.  bMelied  to  capacity,  ne 

deal.  Among  in-  the  company  was  no  longer  in  a  boom  in  a  hundred  years,  but  when  ^  „anio  iVia 

terests  that  have  been  trying  to  position  to  go  on  paying  dividends  new  developments  come  along  the  ,  '’j-  .  ^ 

keep  close  to  the  situation  there  is  till  a  settlement  of  the  property  public  is  always  eager  to  share  in  excent  vou 

a  belief  that  a  tentative  agreement  was  obtained  from  the  government,  any  possible  development.  •woicthi  inct  nnp  nnnnrt 


rectly  affected,  that  last  spring's  housing  troubles  had  porters  should  represent  Canada  at  the  monetary  con-  Power  interests  and  the  govern-  There  is  nothing  like  a  mining 


y  possible  development.  “"®’  TaTf.  nn" 

^  ^  _ _  ore  underweight  just  one  pound. 

«/4,ro«/>ga  PUT?  I'un  sloHg  homo  and  eat  a 

The  sudden  advance  in  L/.x  .i\»  .  _  ^>^<4  /4««iv>ir  a# 

h-  oc  xi-oii  oc  ihaf  rnncniifi-  prunes  and  drink  lots  or 


either  been  greatly  exaggerated  or  that  they  had  ference.  Messrs.  McGeer  and  Slaght  would  have  been  '"®"^  matter  stand  over  boom  to  bring  out  all  kinds  of  stock  as  well  as  that  of  Consolid- 

u',,;*'.".  VIZ  MINING  BOOM  'ZtZZVVot  ADV.NNCK  fhf  "rJS;  ag..n.--C,pp„',  We,.- 

The  problems  have  been  postponed,  partly  by  the  4f  4fr  44  er  basis  than  had  been  discussed  BRINGS  FORTH  slbllities  ot  dit-  HELPFUL  TO  ling  interest  ‘  ' 


warm  weather,  partly  by  the  courts  which  have  given 


ated  Smelters, 
the  control- 
1  i  n  g  interest  I 


we'll  try  again.” — Capper's  Week- 

1, 


MR.  HITLER  seems  to  be  disposing  very  effec-  when  the  deal  was  first  mooted.  M.ARVELIiOUS  ferent  properties.  ENTIRE  MARKET  of  which  is 
V  of  the  nncttiHAT,  r.f  nrhof  ia  vtA  ati.v,  On  006  side  the  government  has  on  REPORTS  Toronto  has  al-  held  by  C.P. 


stays  of  execution  to  a  number  of  eviction  orders  in  lively  of  the  question  of  what  is  to  be  done  with  the  O"  side  the  government  has  on  ;  REPORTS  Toronto  has  al- |  held  by  C.P.  1  oo  iVlUCh  T  or  a  Aiatnematiciar 

the  larger  cities.  It  will  he  almost  no  time  at  all.  I  Prussian  militarist  class  a'ler  the  war  If  renortg  ‘‘ L  ■  ‘he  j  R-  has  greatly  improved  ‘he  whole  Associated  Press  despatch 

„„  t  .  ,  .  I  miiudrisi  Class  a.ier  me  war.  it  repoits  nould  not  carry  through  the  big  Canadian  centre  for  these  mining  character  of  the  Montreal  market.  p,.inrPtnn  NT  nnotes  Pro^ 

s  e  con  usion  and  the  same  misery  will  have  any  foundation  there  will  be  few  left  when  the  transaction  in  anvthine-  like  the  booms,  anil  trartine-  haa  become  an  Both  these  stocks  are  traded  in  - _  .11.^ _ *  forv,. 


Too  Much  For  a  Mathematician 

An  Associated  Press  despatch 


ve  any  foundation  there  will  be  few  left  when  the  transaction  in  anything  like  the  booms,  and  trading  has  become  so  Both  these  stocks  are  traded  f^iggor  Albert  Einstein,  world  fam- 


be  upon  us  again  and,  aside  from  huge  numbers  of  war  is  over.  way  some  of  the  inside  politicians  active  that  after  the  exchanges  |  other  outside  markets,  but  the  ^^^3  mathematician  arid  wizard  of 

letters  and  telegrams,  resolutions  and  tentative  blue-  ip  ip  ip  ‘’^<1  figured  It  could.  Then  came  close  trading  continues  in  many  1  main  movement  recently  is  attrib-  fourth  dimension,  as  saying 

prints,  little  has  as  yet  been  accomplished  to  correct  thf  pno  iv,i„„  ...sigi,  i.  announcement  regarding  elec-  issues  in  the  rotunda  of  the  hotels,  uted  to  Montreal  interests,  who  in  jj^gj  },e  millions  of  ordinary 

the  situation  dLcorapnsiiea  to  coirect  THE  one  thing  which  is  definitely  proven  by  the  tlons,  and  the  controlling  interests  and  some  very  large  turnovers  are  I  turn  are  said  to  be  acting  for  a  Americans  who  were  mulling 

.  .  ■  present  mining  promotion  boom  is  the  fact  that  at  Quebec  then  felt  that  if  any  reported  both  on  the  buying  and  special  American  group.  It  was  New  tiirough  complex  income  tax 

Eviction  stays  were  granted  in  large  numbers  last  Maxime  Raymond  was  wrong  when  he  declared  in  change  in  price  was  to  be  made  the  !  selling  side.  In  the  gold  field  Ihe  York  buying  that  started  the  up-  fo^ms,  had  to  call  in  a  tax  ex- 

May  1st,  but  these  are  only  for  three  months  and  the  Commons  recentlv  that  Victorv  hoTifls  havA  bpon  QniH  government  would  be  in  a  much  I  most  recent  development  has  to  ward  advance  in  C.P.R.  from  be-  p^rt  to  help  him  prepare  for  the 

three  months  are  drawing  to  a  close  Not  onlv  do  hA„A.,tt  r-Anoa  •  •  1  •.  better  position  to  make  the  changes  I  do  with  the  Yellowknife  district  in  low  the  $5  level,  and  this  particu-  March  15  deadline.  Asked  what 

manv  nennia  facA  th«  ^anfo  HiiAn,^!  V  ,  *v.  !  ^  ^  Canadas  financial  capacity.  after  .the  election  than  if  it  came  I  British  Columbia,  and  some  of  the  lar  group  were  always  confident  i.ig  reaction  was  to  the  maze  of 

♦  vt  °  lemma  m  August  that  ip  ip^  ip  out  -with  any  alteration  in  its  plan  |  advances  that  have  occurred  are  |  that  it  would  be  only  a  matter  of  income  tax  questions.  Prof.  Ein- 

they  faced  in  May,  but  a  great  many  people  who  had  MR.  BOUCHARD  has  the  consolation  of  know-  previous  to  the  election  cam-  little  short  of  phenomenal  consider-  i  a  short  time  before  the  company  gtein  replied:  “This  is  a  question 

Intended  to  move  into  their  own  homes  last  May  will  ine  that  thpvp  ic  thine-  hie  mnatvi  on  paign.  Of  course  this  is  all  based  ing  the  time  it  will  take  to  turn  would  have  to  declare  a  dividend  jqq  difficult  for  a  mathematician, 

certainly  insist  that  they  shall  be  able  to  mnvp  intn  *  ^  I  ^  companiot  enemies  assumption  that  the  God-  most  of  the  prospects  into  real  on  the  common  stock.  At  the  time  jt  should  be  asked  of  a  philo- 

.  A  cannot  depiive  him  of  aside  from  his  innate  courage  hont  p-nvpminpnf  ic  rptnrnpr!  to  l  mines.  Anothpr  snectacular  show-  the  Canadian  interests  did  not  take  crmhpr  **  PanaHian  Chartered 


them  before  the  advent  of  fall.  _hj3  3^^^ 

For  many  people  a  temporary  solution  was  found  doubtless  will  hear  from  him 
in  the  form  of  cottages  and  summer  homes  and  simi-  .  ip  ip 

lar  shelters;  that  these  shelters  will  be  utterly  in-  THIS  is  iHa  first  wAr 


nnot  deprive  him  of  aside  from  his  innate  courage  bout  government  is  returned  to  j  mines.  Another  spectacular  show-  the  Canadian  interests  did  not  take 
his  seat  in  the  Senate,  from  w-hich  vantage  we  power.  On  the  other  hand  there  are  ing  has  occurred  in  connection  with  the  same  view  but  as  things  turned 


tiess  will  hear  from  him  again.  ^  number  of  interests  who  feel  that  the  development  of  the  Steep  Rock  out  the  American  interests  followed 

„  „  *  "  should  the  Duplessis  interests  come  iron  ore  property  situated  in  On-  up  their  purchase  by  keeping  in 

_  out  on  the  winning  side  they  would  tario.  west  of  Fort  William,  which  touch  with  the  situation,  and  as  a 

THIS  is  the  first  war  in  centuries  we’ve  had  be  even  more  anxious  to  make  a  is  scheduled  to  get  into  production  result  an  interim  dividend  on  the 


sopher.”  —  Canadian  Chartered 
.\ccountant 

Identification  * 

Bank  Teller  (very  coldly);  But 


adeaiialp  within  a  fpw  mnmho  a  *  -  -  -  -  .......  v.  .v,.,.  ....  ...  ue  even  iiiuru  anxious  10  iiiaRe  a  is  oeucuiiicu  lu  bci,  jiilu  jji  uuuvnun  icrtuii  au  inteiiiii  ....  .....  xjaun  xciici  , 

^  .  onins  everyone  seems  to  the  luxury  to  stay  out  of — and  we’re  belligerently  fair  deal  with  Montreal  Power  in  August.  A  little  over  a  year  ago  common  was  paid  early  in  the  cur-  i  don't  know  you,  madam. 


know.  Canada  s  housing  problem  is  not  new.  It  is  neutral  because  of  this _ Robert  Brennan  Eire  Min-  -Godbout  interests  have  a  deal  in  connection  with  this  pro-  rent  year.  The  recent  rise,  though.  Red  Headed  Woman  (getting 

only  made  more  stringent  by  the  overcrowding  of  ic.pr  in  thA  t’n't  (ji  i  stage  of  the  game.  In  perty  was  effected  with  a  Cleveland  has  been  attributed  mainly  to  the  red  headed):  Oh,  yes  you  do;  1 

cities  due  to  war  and  war  industrv  develonmpntu  ,  g  btates.  jjjj3  connection  it  is  pointed  out  group,  who  have  long  been  identi-  advance  in  Smelters,  and  the  fact  don’t  need  anyone  to  identify  m«. 

ThA  nr, IV  f  ihA  -t  .  K  J  Which  clears  up  everything — or  does  it?  that  the  Godbout  administration  fled  with  iron  ore  properties,  and  that  this  particular  undertaking  Uni  the  “red  headed  hen”  next 

me  crux  or  tne  situation  seems  to  be  that  no  one  ip  ip  ip  was  very  poorlv  advised  in  con-  since  their  purchase  of  a  big  hold-  might  readily  pay  a  considerably  door  to  you  whose  “imps  of  boys” 

is  quite  certain  as  to  where  the  authority  and  the  mr.  GODBOUT  says  that  the  farmer  is  at  a  dis-  "e^tion  with  the  big  deal,  and  that  ing  in  the  company  the  stock  has  larger  dividend,  which  in  turn  are  always  running  across  your 

responsibility  lies.  Temporary  housing  of  a  charac-  u  v  g  .  .  ■  .  g!  “  very  unfortunate  for  any  advanced  from  a  little  over  $1  a  would  immediately  increase  the  garden.  When  you  started  to  town 

ter  suitable  for  winter  occunanev  can  and  should  hA  u-  *  because  he  has  to  pay  retail  prices  for  the  government  that  it  should  have  share  to  $4  a,  share.  Accompanying  cash  reserves  of  C.P.R.  through  its  this  morning  your  wife  said,  “Now 
.  .  things  he  buys  and  take  wholesale  prices  for  what  carried  out  such  an  important  deal  the  advance  there  were  reports  that  holdings  of  over  50  per  cent  of  the  Henry,  if  you  want  a  dinner  fit 

cons  luctea  n  centres  where  the  overcrowding  is  of  be  sells.  But  the  urban  dweller  not  only  has  to  pay  on  a  basis  that  looked  so  much  like  the  ore  reserves  of  the  company  stock  of  Smelters.  Several  Invest-  to  eat  this  evening  you’ll  have  to 

a  temporary  nature.  If  there  are  clashes  between  the  retail  nrices  for  things  thp  samp  or  tsimiiar  Ia  what  confiscation.  After  all.  Mont-  were  far  greater  than  had  been  ment  trusts  over  the  last  few  years  leave  me  a  little  money,  I  can’t 

city  planners,  the  professional  home  builders  and  the  ♦>,-  k  k  .  u  1  u  .  .  •  Power  has  been  in  existence  estimated  when  preliminary  steps  have  been  very  large  buyers  of  keep  this  house  on  Christian  Sci- 

emereency  authorities  none  of  them  knnwinp.  hnw  ®  '®*^''  for  over  half  a  century,  and  most  were  taken  to  drain  the  water  from  Smelters  stock  on  the  assumption  ence.” 

*  I  ,1.  ’  i  V  ^  things  the  farmer  sells.  of  its  development  had  had  the  ap-  the  lake  that  covered  the  proposed  that  this  company  will  be  one  of  the  Bank  Teller  (interrupting  and 

to  give  or  take,  there  is  a  substantial  danger  that  ip  ip  ip  proval  of  the  Quebec  government,  mine.  In  addition  there  have  been  leaders  from  an  earning  standpoint,  speaking  faintly);  Here’s  your 

the  populace  may  get  into  a  rather  ugly  mood  when  pprrv  Phiiin  iniH  thp  RntarM  rit,h  in  th,t  f”  addition  the  stock  of  the  com-  fancy  reports  of  the  quality  of  some  even  in  the  after-war  period.  This  money,  madam, 

the  snow  begins  to  fly.  o  <«•  1.  nt  n  >  /  1  ^  *  pany  is  owned  by  upwards  of  thirty  parts  of  the  ore.  all  of  which  it  is  kind  of  activity  ot  course  will  con-  — Producers’ Monthly 

That  there  are  such  clashes  now  nrpvpntintr  iha  ®  to  prevent  Prime  Min-  thousand  people,  most  of  whom  are  claimed  should  make  the  company  tlnue  to  be  a  great  boom  to  C.P.R.  - 

.  preventing  the  ister  Churchill  from  thinking  he  is  God  Almighty  residents  of  the  province  of  Que-  a  far  greater  earner  than  was  inasmuch  as  Smelters  provides  it  The  Financial  Times  is  published  at  289 

obvious  from  being  done  because  the  interests  of  this  (which  he  doesn’t).  They  don’t,  however,  keep  firing  and  on  this  account  there  was  thought  of  when  the  undertaking  with  such  a  vast  amount  of  freight  Notre  Dame  st.  West,  Montreal,  by  The 

or  that  group  are  not  fully  satisfied,  only  makes  one  at  his  feet  he  pointed  out  One  wonders  if  he  was  reason  to  try  and  establish  was  working  through  its  prelimin-  traffic,  and  in  addition  gives  such  Montreal  Financial  Times  Publishing 

realize  that  a  lot  of  people  are  quite  asleep  as  to  the  drawing  an  analogy  in  the  last  sentence  ^  property,  more  ary  stages  The  tremendous  advance  a  handsome  return  in  the  form  of  Company.  Limited,  Montreal.  Secretary, 

f  c  urdwing  tin  analogy  in  me  last  sentence.  AcnAclollv  ae  INa  ..nmnanv  bad  had  in  theSQ  tWn  ftmiinK  of  mlnAS  haa  I  dividends.  A.  E.  Thomas. 


only  made  more  stringent  by  the  overcrowding  of 
cities  due  to  war  and  war  industry  developments. 

The  crux  of  the  situation  seems  to  be  that  no  one 
is  quite  certain  as  to  where  the  authority  and  the 


.  neutral  because  of  this. — Robert  Brennan,  Eire  Min- 


Red  Headed  Woman  (getting 


ister  to  the  United  States. 

Which  clears  up  everything — or  does  it? 
44  44 


1  especially  as  the  company  had  had  I  In  these  tWo  groups  of  mines  has  1  dividends. 


A.  E.  Thomas. 
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HINTS  TO  INVESTORS 


Dotn,  Textile  —  Regent 
Knitting  Pref. 

I  have  over  200  shares  of  Do¬ 
minion  Textiles  coiiinion  whirl)  is 
presently  selling  substantially  low¬ 
er  than  the  purchase  price.  Al¬ 
though  dividends  have  so  far  been 
maintained,  1  would  tike  your  ad¬ 
vice  as  to  whether  these  should 
he  sold  in  part  or  completely. 
What  1  am  primarily  interested  in 
is  the  income  from  these  shares 
rather  than  their  present  day  va¬ 
lue.  If  .vou  rerommend  an  outright 
Sale  what  would  you  suggest  to 
recoup  part  of  the  loss. 

Regent  Knitting  preferred  has 
been  recommended  as  a  good  buy 
and  I  would  appreciate  if  you 
Mould  briefly  review  their  finan- 
cjal  status  and  advise  M'hether  you 
fan  see  any  reason  why  their  divi¬ 
dends  may  be  discontinued,  — 
G'.G.E.,  Outremont 

On  another  page  in  this  issue  oF 
The  Financial  Times  you  will  find 
an  article  dealing  with  prospects 
for  Dominion  Textile  Co,  Ltd. 
which  is  based  on  an  interview 
with  G.  B.  Gordon,  president  of 
the  company. 

It  is  pointed  out  that,  with  ex¬ 
pectations  of  a  larger  proportion 
of  current  year’s  production  in  the 
cotton  textiles  industry  being  in 
civilian  lines  than  has  been  the 
case  during  past  2  or  3  years,  and 
In  the  light  of  price  ceiling  regu¬ 
lations  of  the  government,  indica¬ 
tions  point  to  “Textile”  having  to 
report  an  operating  Joss  for  fiscal 
year  which  began  on  April  1st 
last.  For  year  ended  .March  31st 
last,  company  was  able  to  report 
net  earnings  after  all  charges 
slightly  better  than  those  for  pre¬ 
ceding  fiscal  year  at  equivalent 
of  $6.57  a  share  on  common  stock; 
tins  although  company  had  no  re¬ 
course  to  government  price  sub¬ 
sidy  on  ordinary  account  during 
year.  Hence,  $5  a  share  annual 
dividend  on  common  stock  of  com-- 
pany  was  amply  covered  as  a  re¬ 
sult  of  last  year’s  operations. 

Although  an  operating  loss  for 
current  fiscal  year  is  looked  for 
the  $5  a  share  dividend  on  com¬ 
mon  stock  appears  to  be  protect¬ 
ed  by  the  subsidy  which  can  be 
claimed  from  the  Commodity 
Prices  Stabilization  Corp.,  Ltd.  un¬ 
der  price  ceiling  regulations  of'the 
government.  Dividend,  on  these 
grounds,  seems  to  be  well  secured 
for  duration  of  war  —  or  after 
if  price  ceilings  are  maintained 
and  regulations  remain  as  they 
are  at  present. 

Looking  further  ahead  to  the 
post-war  period,  the  situation  is 
not  at  all  clearly  defined.  It  will 
be  seen  from  the  interview  with 
Mr.  Gordon,  that  post-war  opera¬ 
tions  of  company  will  be  affected 
to  a  major  extent  by  trade  policies 
follow'ed  with  the  return  of  peace. 
Li  the  event  of  a  policy  of  world 
free  trade  —  which  is  a  promin¬ 
ent  feature,  of  post-war  objectives 
of  a  considerable  element  of 
thought  —  industries  in  Canada 
such  as  the  textile  industry  which 
have  only  been  able  to  supply  the 
widely  diversified  demands  of  the 
relatively  small  domestic  market 
— that  is,  in  relation  to  the  world 
market  —  by  virtue  of  tariff  pro¬ 
tection  against  competition  from 
U  K.  and  U.S.  mills,  Canadian  op¬ 
erators  will  face  a  drastic  revision 
cf  production  and  marketing  poli¬ 
cies.  Such  a  development  would 
almost  certainly  have  at  least  a 
temporary  effect  upon  earnings 
and  dividend  policies  of  leading 
textile,  companies. 

Your  holding  of  200  shares  of 
Dominion  Textile,  a  relatively  high- 
priced  stock,  represent  an  invest¬ 
ment  of  no  inconsiderable  propor¬ 
tions  and  the  question  of  whether 
you  would  be  justified  in  retain¬ 
ing  the  200  shares  in  toto  in  view 
of  post-war  uncertainties  would 
depend  to  a  very  material  extent 
on  the  relation  of  the  Textile 
shares  to  your  investments  as  a 
whole. 

We  can  see  little  advantage, 
however,  in  switching  from  Tex¬ 
tile  into  Regent  Knitting  prefer¬ 
red.  Dividend  on  the  latter  ap¬ 
pears  more  or  less  assured  while 
Ihe,  war  lasts.  For  year  1943,  al¬ 
though  net  earnings  were  almost 
tut  in  half  from  preceding  year 
as  a  result  of  widely  increased  in¬ 
come  tax  burden,  company  still 
was  able  to  report  dividend  re¬ 
quirements  on  preferred  stock 
earned  more  than  2*/^  times. 
Point  should  not  be  overlooked, 
however,  that  knitting  industry  is 
quite  as  much  dependent  upon 
tariff  protection  for  retention  of 
its  domestic  markets  as  is  the  cot¬ 
ton  textile  Industry.  Prior  to  the 
outbreak  of  war  dividend  record  of 
Regent  Knitting  preferred  was  un¬ 
inspiring.  but  company  has  im¬ 
proved  its  balance  sheet  and  phy¬ 
sical  position  substantially  in  past 
few'  years  and  is.  accordingly,  bet¬ 
ter  equipped  now  to  withstand  a 
period  of  difficult  operating  con¬ 
ditions  such  as  might  conceivably 
develop  after  the  war. 

¥  «  ¥ 

Pato  Conaolidated  Gold 
I  shall  be  glad  if  you  will  ad- 
Tipe  If  you  have  any  information 
on  file  regarding  Pato  Gold  Mines. 

I  have  been  advised  to  invest  in 
same  but  have  no  knowledge  of 
ita  location,  property,  or  future 
proapec^s.  Would  appreciate  any 
suggestions  in  connection  witli 
purchase  of  mining  shares.  — B.C. 
Banker 

Pato  Consolidated  Gold  Dredg¬ 
ing  Co.,  a  British  Columbia  incor¬ 
poration,  operates;  a  placer  gold 
development  In  Colombia,  South 
America.  Company  Is  a  subsidiary 
of  Placer  Gold  Development,  a  re¬ 
sponsible  organization  with  world¬ 
wide  placer  gold  interests. 

Extent  of  deposits  operated  by 
Pato  is  indicated  by  its  9-year  re¬ 
cord  of  development  between  1934 
end  1942.  In  this  period  company 
treated  an  aggregate  of  over  78.2 
million  yards  of  gravel  from  which 
nearly  400,000  ounces  of  gold 
were  recovered  with  a  total  value 
ia  excess  of  over  $14,750,000. 

For  fiscal  year  ended  ApHl  30, 
1943  production  was  valued  at  $3,- 
875.386,  up  from  $3,392,160  for 
previous  fiscal  year  and  net  eara- 
ings  after  all  charges  w'ere  equal 


IXQUIRIES  from  subscrib¬ 
ers  ill  regard  to  Ihetr  invest- 
ments  and  problems  arc  invited. 
Ansu'ers  are  based  upon  in  for¬ 
mation,  ii'hiih  THU.  UIK  AS¬ 
CI  AL  TIMES,  believes  reliable, 
fair  and  unprejndieed,  but  be¬ 
yond  the  exereise  of  eaic  in 
seenring  information,  THE  Fl- 
XAXCIAL  TIMES  eannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  attention, 
.itiswcrs  thought  to  be  of  pub- 
lie  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  aceompaity  all 
inquiries. 


to  40  cents  a  share  on  3,200.000 
shares  of  stock  outstanding  as 
compared  with  31  cents  a  share 
earned  for  1941-42  fiscal  year. 
Last  report  estimated  reserves  at 
property  as  of  April  30th.  1943 
of  555.542.000  cubic  yards  of  gra- 
\el.  with  a  value  per  cubic  yard 
(with  gold  at  $35  per  oz.  U.S. » 
of  14. S  cents.  This  works  out  at 
a  total  value  of  $82.2  million,  or 
over  $25.70  per  share  on  stock. 
Pioperty  has  not  been,  by  any 
means,  fully  developed  as  indicat¬ 
ed  by  fact  that,  despite  substan¬ 
tial  production  for  1942-43  fiscal 
year  reserves  at  end  of  period,  as 
shown  above,  showed  an  Increase 
over  the  April  30th  1942  estimate 
cf  546,764,000  cubic  yards  with 
an  average  value  of  14.6  cents  or 
a  total  value  of  $79,825,000. 

Stock  of  Pato  Consolidated  is 
listed  on  mining  section  of  Mont- 
leal  Curb  Market.  Last  year  stock 
ranged  between  a  high  of  $3.50 
(III  December)  and  $2.15  (in 
Montreal). 

To  date  this  year  range  has 
been  $4.15  high  and  $3.40  low. 
Current  quotation  of  $4.25  bid  in¬ 
dicates  an  improvement  in  market 
over  last  selling  price. 

Recent  dividend  record  is  as 
iollows;  20  cents  a  share  paid  in 
1939  and  in  1940;  22  cents  a 
siiare  paid  in  1941;  40  cents  in 
1942;  30  cents  in  1943;  15  cents 
for  first  half  of  this  year.  Based 
on  indicated  market  for  stock  of 
$4.25  a  share  and  annual  dividend 
basis  of  30  cents  a  share  issue 
provides  a  yield  of  slightly  better 
than  7  per  cent  —  a  relatively  11b- 
(;ral  return  in  view  of  company's 
past  record  and  indicated  re¬ 
sources.  Good  management  is  a 
prime  factor  in  any  consideration 
of  this  stock  for  a  speculative  in¬ 
vestment. 

On  the  question  of  mining 
stocks,  in  general  as  a  purchase 
at.  this  time  it  is,  of  course,  im- 
liossible  to  look  to  post-war  pros¬ 
pects  for  any  Industry  at  this 
stage.  Consensus  of  opinion,  how¬ 
ever,  favors  good  gold  mining 
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Nat’I  Breweries  Common 

Will  you  be  good  enough  to  let 
me  know,  through  your  Hints  to 
Investors  column,  what  you  think 
of  National  Breweries  common  at 
its  present  market  value  of  986  a 
.share. — Mac,  Xolson. 

For  the  business  man  investor 
who  is  looking  for  a  good  com¬ 
mon  stock  of  the  "speevestment" 
class  giving  a  yield  of  better  than 
5^  per  cent,  the  common  stock 
of  National  Breweries  appears  to 
offer  definite  attractions.  Com¬ 
pany,  which  supplies  major  por¬ 
tion  of  province  of  Quebec  demand 
tor  brewery  products,  has  a  long 
successful  record  of  operations 
during  good  years  and  bad. 

In  recent  years,  it  has  extended 
the  market  for  its  products  Into 
other  provinces  of  Canada  and  has. 
in  addition,  built  up  an  export 
business  in  Newfoundland  and 
West  Indies.  For  past  2  years,  in 
cumnion  with  other  leading  Cana¬ 
dian  brewing  organizations.  Na¬ 
tional  Breweries  has  been  shipping 
considerable  beer  outside  Of  coun¬ 
try  to  help  meet  the  demand  of 
armed  services. 

For  year  1943  National  Brew¬ 
eries  reported  net  earnings  after 
all  charges  and  preferred  divi¬ 
dends  equal  to  $2.37  a  share  on 
outstanding  common  stock  which 
compared  with  $2.87  a  share  earn¬ 
ed  on  common  for  1942  and  $2.54 
.Y  share  in  1941.  Contraction  in 
earnings  last  year  was  largely  due 
to  drop  in  operating  profits  arls- 
iig  from  reduced  sales  in  domes¬ 
tic  market  resulting  from  federal 
restrictions  on  production  and  dis¬ 
tribution  of  brewery  products.  It 
will  be  seen,  however,  that  in  spite 
ot  this  handicap  and  in  face  of 
heavy  war  taxation  - —  not  only 
income  and  e.p.  taxes  but  also  on 
company's  products  and  on  raw 
materials  —  company  earned  the 
$2  a  share  dividend  on  its  com¬ 
mon  stock  by  a  comfortable  mar¬ 
gin 'in  1943.  Restrictions  on  beer 
production  were  recently  relaxed 
and  domestic  sales  may  be  expect¬ 
ed  to  expand  accordingly,  although 
military  demands  for  shipment 
overseas  is  limiting  the  extent  to 
which  domestic  business  can  be 
increased.  * 

Company  has  an  exceptionally 
strong  balance  sheet  position.  At 
end  of  1943  net  working  capital 
amounted  to  $9,061,832  — up  al¬ 
most  $600,000  from  end  of  1942 
with  current  assets  of  $11,752,- 
.351  at  a  ratio  of  about  4.35  to  1 
to  current  liabilities  of  $2,700.- 
5)9.  Cash  and  marketable  securi¬ 
ties  totalled  $5,459,922  and  were 
at  a  ratio  of  over  2  to  1  to  total 
current  liabilities  and  total  cur¬ 
rent  assets  represented  about  66 
per  cent  of  total  assets.  Surplus 
a'  end  of  last  year  amounted  to 
$6,298,032  and  fixed  assets  were 
depreciated  by  almost  60  per  cent. 

There  seems  little  question  of 
National  Breweries  being  able  to 
earn  and  pay  the  $2  a  share  an¬ 
nual  dividend  rate  on  Its  common 
f  lock  while  the  war  lasts  as  em¬ 
ployment  conditions  and  business 
end  industrial  payrolls  are  an  im¬ 
portant  factor  in  demand  for  com- 
rany's  products. 

Looking  further  ahead  to  post 
war  years  outlook,  of  course,  is 
obscured — as  is  the  case  with  most 
industrial  and  commercial  organi¬ 
zations  —  by  doubts  as  to  what 
conditions  may  be  looked  for  in 
early  post-war  period.  Assuming, 
us  seems  fairly  safe,  that  there 
will  not  be  any  immediate  depres¬ 
sion  or  serious  unemployment 
problem,  however,  outlook  for  Na¬ 
tional  Breweries  would  seem  to  be 
quite  satisfactory.  Company’s  abil¬ 
ity,  as  demonstrated  in  the  past. 
t(.  maintain  relatively  well  its 
scles  and  earnings  under  subnor¬ 
mal  conditions  is  an  Important 
factor  in  this  regard — as  also  is 
its  impressive  physical  and  finan¬ 
cial  condition. 

«  *  9 

Celtic  Knitting 


stock. 

No  dividend  has  been  paid  by 
company  on  its  shares  since  pub¬ 
lic  offering  in  1928  and  market 
value  of  stock,  which  is  listed  on 
Montreal  Curb,  ranged  from  a 
nigh  of  $3  a  share  in  1937  — 
first  year  shares  were  listed  on 
market  —  to  a  low  of  $1.50  a 
share  last  year.  On  a  total  turn¬ 
over  ot  only  266  shares  this  year, 
stock  has  moved  up  to  $4  a  share 
— last  sale  at  this  price,  on  25 
shares  having  been  transacted 
July  6th. 

Recent  strengtn  in  market  for 
shares  doubtless  has  been  based 
cn  operating  results  ot  company 
for  1943  as  shown  in  annual  re¬ 
port  for  the  period.  On  a  substan¬ 
tially  increased  volume  of  sales 
last  year  as  compared  with  1942, 
company  reported  a  wide  expan¬ 
sion  in  operating  profits  and  net 
income  aRer  deducting  adminis¬ 
trative  expenses  were  up  at  $49,- 
014  from  $30,686  in  preceding 
year.  Income  and  excess  profits 
taxes,  however,  absorbed  $36,399 
(Of  which  $6,761  represented  re- 
tundable  excess  profits  tax),  how¬ 
ever,  as  compared  with  taxes  of 
only  $6,249  for  1942.  After  de¬ 
duction  of  depreciation.  Income 
taxes  (including  refundable  e.  p. 
tax)  and  after  some  minor  ad¬ 
justments,  net  retainable  earnings 
for  1943  amounted  to  $6,242  equal 
to  23  cents  a  share  on  outstand¬ 
ing  capital  stock  as  compared  with 
S9.067.  equal  to  34  cents  a  share 
foi  year  previous.  Net  earnings  In¬ 
clusive  of  refundable  e.p.  tax  for 
1943  were  equal  to  49  cents  a 
share  on  stock  as  against  35  cents 
a  share  in  1942. 

Balance  sheet  position  of  com¬ 
pany  as  at  December  31st,  1943 
was  eminently  comfortable.  There 
was  an  earned  surplus  of  $44,724 
and.  in  addition,  deferred  surplus 
f  representing  refundable  excess 
profits  taxes)  of  $7,353.  Plant  ac¬ 
count  was  depreciated  by  over  70 
per  cent  and  current  assets  of 
$252,624  were  equal  to  over  75 
per  rent  of  total  assets.  With  cur- 


Major  Operations  in 
Corporate  Finance 


Montreal 

360  Si.  James  St,  W. 
MArquette  4194 


For  reasons  of  Taxation  anti  Succession  Duty 
requirements,  Executives  of  private  Corporations  are 
finding  it  expedient  to  have  large  blocks  of  their  stock 
more  widely  distributed. 

To  do  this  is  no  task  for  the  inexperienced.  It  is  a 
"major  operation”  that  demands  broad,  successful 
knowledge.  It  may  involve  the  complete  reorganiza¬ 
tion  of  the  capital  structure  of  your  company.  If  the 
transaction  is  not  carried  out  with  skill,  results  could  be 
costly  to  the  firm  or  to  estates. 

We  render  valuable  and  experienced  service  to  Corpor¬ 
ations,  private  individuals  and  executors  in  disposing  of 
substantial  blocks  of  stcKk  on  an  equitable  basis,  and 
by  so  doing  establish  definite  market  values  for 
Taxation  and  Succession  Duty  purposes. 

We  invite  enquiries  from  corporation  Executives  and 
others  who  may  have  these  and  similar  problems  to  solve. 


Gairdner  &  Company  Limited 

320  Bay  Street,  Toronto 

Elgin  2J0/ 


rent  liabilities  amounting  to  $81,- 
792,  net  working  capital  of  $170,- 
832  was  indicated,  while  cash  and 
marketable  investments  of  $77.- 
680,  fell  just  slightly  short  of  cov¬ 
ering  fully  total  current  liabilities. 
Bank  loans,  which  at  end  of  1942 
amounted  to  $77,700,  showed  a  re¬ 
duction  to  $28,350  on  1943  bal¬ 
ance  sheet. 

End  of  the  war.  while  it  may 
bring  with  It  marketing  problems 
— dependent  upon  post-war  world 
trade  agreements  —  should  also 
bring  relief  from  certain  operat¬ 
ing  handicaps  arising  from  war 
conditions,  and.  presumably,  some 
tsx  relief.  Balance  sheet  position 
is,  of  course,  a  favorable  factor  in 
relation  to  post-war  prospects. 
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Ottawa  Power 
Price  Bros. 
Saguenay  Power 


9ft 

99 

lO.I 


3.40  7.90 
2.10  7.92 
7.00  4.54 
7.53  4.88 

6.60  4.91 

7.60  4.37 

5.50  5.69 

7.60  4.;t2 

5.60  5.61 
7.00  6.30 
7.44  6.70 

2.50  4.65 
6.00  5.42 
7.00  0.40 

12.00  10.98 
7.00  5.00 
t.25  5.95 
6.00  5.76 
7.00  5.,1.1 
1.75  4.06 
7.00  4.16 
5.00  5.55 
.50  5.5.5 


til.  I.awr.  Corp.  .  . 

16'<, 

1.00 

6.15 

•SI  Lawrence  Paper  .  . 

57 

3.00 

5.26 

Mierwin  Williams  .  .  . 

1,18 

7,00 

5.07 

•Southern  Can.  Power  . 

l«4 

6.00 

5.76 

Steel  Cn.  ot  Canada  ,  . 

75  C, 

.1.97 

Hiram  Walker . 

21 

1.00 

4.76 

BANKS 

Canadiehne  Nat'le.  .  . 

135 

6.00 

*u 

Commerce . 

132 

6.00 

4.54 

Dominion . 

161 

8.00 

4.68 

Imperial . 

162 

8.00 

4.93 

Montreal  .....  ■ 

148 

8.00 

5.40 

Novg  Scotia  ...... 

Zlft'4 

10.00 

4.3t 

Hoyal . . 

146 

6.00 

4.28 

'J  nronto . 

X — New 

236 

10.00 

4.34 

I  am  a  subscriber  to  jour  paper 
for  over  28  years.  Would  ,vou 
please  be  kind  enough  to  let  me 
bare  a  statement  of  the  financial 
affairs  of  t'eltic  Knitting  Co.  and 
any  other  information  which  you 
may  hare  of  the  company. 

— K.S.M.,  .Montreal 
The  Celtic  Knitting  Co.  Ltd.  op¬ 
erates  a  plant  in  Montreal  for  the 
manufacture  of  silk,  wool  and 
cashmere  hosiery.  Company.  Incor- 
pfrated  in  1920.  has  no  funded 
debt  nor  preferred  stock,  out¬ 
standing  capital  comprising  37,000 
shares  of  ah  authorized  30.000 
shares  of  no  par  value  common 


stocks  as  a  hedge  against  probable 
post-war  developments,  as,  assum¬ 
ing  no  tampering  with  the  position 
of  gold  as  currency  —  apparently 
3  fair  assumption  —  gold  mines 
should  benefit,  if  anything,  from 
return  to  peace-time  conditions. 


important  since  foreign  troops,  in¬ 
cluding  officers,  usually  pay  cash 
for  nearly  all  their  purchases, 
whereas  it  is  customary  in  England 
for  a  large  part  of  all  business 
transactions  —  even  with  private 
customers — to  be  conducted  by 
means  of  cheques. 
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How  far,  and  for  what  event¬ 
ualities,  changes  of  the  production 
program  are  envisaged  is  not  a 
matter  for  public  discussion.  What 
is  known  is  that  Britain's  industry 
has,  more  than  once  during  the  war 
effectively  coped  with  such  changes. 
The  way  in  which  the  former  ship¬ 
ping  crisis  was  successful  dealt  with 
justifies  the  assumption  that  a 
temporary  reduction  of  Imports 
which  may  be  caused  by  the 
allocation  of  tonnage  for  other  pur¬ 
poses  has  been  taken  Into  calcula¬ 
tion.  The  landings  in  North  Africa. 
Sicily  and  Italy,  despite  enormous 
tonnage  requirements,  have  caused 
no  dislocation  of  British  produc¬ 
tion.  (It  may  he  mentioned  in 
passing  that  in  connection  with  the 
North  African  landing  some  1.600 
railxvay  trains  had  to  be  dealt  with  j 
in  England  alone.)  As  a  matter  of 
fact  the.  surest  Indication  of  Sec¬ 
ond-Front  demands  on  the  econo¬ 
mic  front  is  the  absolute  priority 
gradually  allotted  to  non-civilian 
road  and  rail,  traffic.  Drastic  pas¬ 
senger  traffic  cuts  represent  the 
severest  restrictions  to  which  Bri¬ 
tain’s  public,  hitherto  rather  lucky 
ss  regards  public  services,  has  been 
exposed  during  the  war. 

However,  Britain’s  railways  and 
other  forms  of  transport  are  now 
confronted  with  the  greatest  task 
of  all  times,  whose  successful  com¬ 
pletion  justifies  a  great  deal  of  In¬ 
convenience.  Transport’s  task  i= 
not  completed  with  a  successful 
landing,  especially  since  the  trans¬ 
port  system  in  wide  areas  may  be 
expected  to  he  found  destroyed. 
Indeed,  it  was  reported  several 
months  ago  that  railway  wagons  of 
all  sizes  and  purposes,  which  have 
been  sent  in  parts  from  America, 
are  being  assembled  in  England 
F'ifty  miles  of  new  rolling,  stock 
was  ready  to  be  shipped  soon  after 
the  day  of  the  attack.  The  materia! 
requirements  of  motorised  warfare 
are  known;  the  petrol  consumption 
of  each  armoured  division  taking 
part  in  the  offensive  is  estimated  at 
66,000  gallons  a  day.  250,000  motor 
trucks  require  4,000  new  tires 
every  day.  But  transport  more 
than  anything  else  is  being  made 
to  bear  the  burden  of  a  military 
job  that  combines  relief  work  and 
the  task  of  re-startlng  and  main¬ 


taining  the  economies  of  the  var¬ 
ious  countries  concerned. 
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Experts  estimate  additional  re¬ 
quirements  of  British  coal  caused 
by  military  operations  as  between 
four  and  five  million  tons.  This 
explains  why  coal  deliveries  to 
neutral  countries  have  been  tem¬ 
porarily  suspended  and  home  con¬ 
sumption  has  been  restricted  in  se¬ 
veral  ways.  For  the  same  reason 
the  conscription  of  young  men  for 
work  in  the  mines  instead  of  the 
services  was  a  measure  made  ne¬ 
cessary  by  the  preparations  for  the 
great  offensive.  Immediate  ezpec 
tation  of  this  event  caused  the  com¬ 
plete  cessation  of  a  slight  wave  of 
strikes  that  took  place  in  the  win¬ 
ter  months.  Generally  speaking, 
the  offensive  will  necessitate  the 
greatest  possible  mobility  of  labor. 
Numbers  of  men  and  women  work¬ 
ers  without  family  commitments 
may  be  directed  to  new  districts; 
volunteers  are  already  enrolling. 
Mobile  labour  shock  troops  that 
were  formed  during  the  air  raids 
on  Britain's  towns  and  have  since 
proved  their  value,  may  bo  employ¬ 
ed  once  again. 

The  opening  of  the  so-called  Sec¬ 
ond  Front-  also  raises  economic 
questions  concerning  Britain’s  re¬ 
lations  with  the  liberated  countries. 


establishing  an  exchange  rate  be- 1  sions,  particularly  as  regards  LoO- 


tween  the  pound  and  local  currency 
while  always  maintaining  the  pres¬ 
ent  pound  dollar  parity.  All  re¬ 
ports  to  hand  suggest  that  the  Al¬ 
lied  armies  will,  for  a  lime  at 
least,  use  their  own  military  cur¬ 
rency.  Fixing  the  exchange  rate — 
which  will  be  made  public  only 
with  the  actual  commencement  ot 
using  the  money — is  very  difficult 


don. 

British  economy  has  the  task  of 
becoming  the  Allied  clearing  bouse 
and  Ihe  marshalling  yard  for  the 
great  offensive  apart  from  its  own 
contribution.  But  relief  and  re¬ 
construction  measures,  too,  will 
often  have  to  travel  via  England. 
This  leads  to  an  organic  integration 
into  what  constitutes  the  final  aim 
ot  Ihe  impending  operations  ;  the 


Canada  N.  Power  Bonds 


in  view  of  the  absence  of  reliable  economic  reconstruction  of  Europe- 

data  as  to  the  real  value  of  the  cur- 1  - 

rency  now  circulating  in  the  or- 1  Sinking  Fund 

tupled  countries.  ® 
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Establishing  an  appropriate  re¬ 
lation  between  the  purchasing  pow¬ 
er  of  the  native  populations  and 
that  of  the  Allied  troops  is  a  com¬ 
plicated  and  delicate  job.  The  in¬ 
tention  is  neither  to  stimulate  un¬ 
sound  sales,  nor  to  reduce  unfairly 
the  value  that  the  soldier  is  en¬ 
titled  to  claim  for  his  pay.  In 
friendly  countries  purchases  on  be¬ 
half  of  the  Allied  military  ad¬ 
ministration  must  also  be  taken 


Announcement  Is  made  by  Mont¬ 
real  Trust  Company,  trustee,  for 
bondholders  of  Canada  Northern 
Powfer  Corp.,  Ltd.,  and  a  meeting 
of  holders  of  the  5  per  cent  25- 
year  collateral  trust  sinking  fund 
gold  bonds,  series  A  of  the  com¬ 
pany,  dated  May  1,  1928,  will  ba 
hel(i  at  the  Montreal  Trust  Com¬ 
pany  office,  Montreal,  on  August. 
7.  1944  11.00  a.m..  for  purpose 


into  consideration,  though  it  may  of  considering  and  sanctioning 


be  assumed  that  such  expenditure 
will  be  gradually  replaced,  as  opera¬ 
tions  advance,  by  lend-lease  ar¬ 
rangements  and  similar  agreements 
concluded  with  the  Governments 
concerned.  The  final  rates  of  ex¬ 
change  will  of  course  be  settled  in 
agreement  with  these  Governments, 
once  they  are  firmly  established; 


amendment  of  provisions  of  the 
trust  deed  relating  to  the  estab¬ 
lishment  of  a  sinking  fund  as  fol¬ 
lows; 

A  sinking  fund  will  be  created 
r.ud  maintained  for  benefit  of  ser¬ 
ies  A  bonds  by  company  paying  to 
the  trustee  annually  from  May  1. 
1933  to  May  1,  1943,  so  that  the 


But  the  "invasion  rates”  will  not  first  payment  shall  be  made  on 
fall  to  Influence  later  developments.  |  .May  1,  1933,  a  sum  equal  to  1  per 
In  this  connection  mention  may  be  cent  of  aggregate  principal  amount 
made  of  the  fact  that  the  Allied  |  of  series  A  bonds  outstanding,  and 
governments  now  domiciled  in  Lon-  annually  thereafter  on  May  1, 
don  have  also  made  far-reaching  1944.  a  sum  equal  to  114  pbr  cent 
economic  preparations  in  respect  of  or  aggregate  amount  of  series  A 
the  first  stages  of  their  countries’  bonds  outstanding,  including  as 
liberation.  These  preparations  af- 1  outstanding  bonds  for  purpose  of 
feet  Britain  as  well  :  thus  several ;  such  computation  all  series  A  bonds 
governments  have  placed  Important  '  previously  acquired  through  the 
orders  with  British  industry  for  |  oppcation  of  the  sinking  fund,  as 
delivery  immediately  following '  ri'ovided  for  in  Article  X  of  the 
their  repatriation,  extending  alike  j '‘  **st  deed. 


to  consumer  goods,  machinery  and 
tools,  and  the  installation  of  entire! 
factories  as  well  as  participation  in  | 
the  reconstruction  of  their  trans-  i 
port  systems. 


MORE  MERCURY  SHARES 

Toronto — An  additional  15.600 
hares  without  par  value  of  Mer- 
On  the  other  hand.  'cury  Mills.  Limited,  have  been  11st- 
Ihe  removal  of  these  governments  :  ed  on  the  Toronto  Stock  Exchang*. 


anxious  to  return  home  at  the  ear¬ 
liest  opportunity,  together  with 
their  Ministries  and  other  offices, 
colonial  administrations  etc.,  is 


bringing  total  listing  to  94.650 
shares.  These  shares  were  purchas¬ 
ed  by  R.  H.  Hommel,  president  of 
the  company  in  exercising  the  op- 


An  obvious  instance  is  the  need  for 'hound  to  have  economic  repercus- '  tion  granted  in  March.  1940 


C.C.F.  Versus  Social  Credit 


a— Asked  b— Bid 


Edmonton  —  Noted  particularly 
for  its  friendly  —  if  reluctant  — 
attitude  toward  the  Social  Credit 
government  in  Alberta,  the  Ed¬ 
monton  Bulletin  is  not  at  all  im¬ 
pressed  with  the  titterances  of 
C.C.F.  Leader  M.  J.  Coldwell,  and 
particularly  with  his  tirades 
against  ”big  business.”  In  a  recent 
editorial  it  takes  issue  with  the 
socialist  obsession  as  follows; 

“Mr.  M.  J.  Coldwell  thinks  that 
heavier  taxes  should  be  levied  on 
corporations.  And  is  opposed  to 
r.ny  easement  which  xvould  permit 
such  concerns  to  accumulate  pro¬ 
fits  for  post-war  expansion,  or  re¬ 
conditioning  of  plants. 

“In  this  the  C.C.F.  leader  Is 
thoroughly  consistent.  He  does  not 
want  private  companies  to  survive 
the  war  in  financial  strength.  He 
wants  them  to  emerge  so  short  of 
f-ands  that  they  would  not  be  able 
to  renew  worn-out  equipment, 
enlarge  their  operations,  or  start 
uew  industries,  and  so  be  able  to 
employ  more  men  than  they  em¬ 
ployed  in  pre-war  days. 

"Nothing  would  suit  Mr.  Cold- 


well’s  purpose  better  than  that 
private  enterprise  should  be  taseij 
into  impotence.  That  would  supply 
him  with  a  plausible  argumeut 
that  private  enterprise  is  unable 
to  support  a  condition  of  full  em¬ 
ployment.  and  that  only  a  social¬ 
ist  economy  could  save  the  coun¬ 
try  from  the  post-war  depression 
he  so  confidently  predicts  —  and 
upon  which  he  baaea  his  hope  to 
attain  office. 

“Neither  does  he  take  into  ac- 
ci.unt  that  any  corporation  profits 
which  are  left  after  wartime  cor¬ 
poration  and  excess  profits  taxes 
have  been  paid,  and  which  are 
paid  out  to  stock-holders  as  divi¬ 
dends.  are  immediately  taxed  M 
personal  incomes  of  the  recipients. 
Corporation  earnings  are  in  fact 
taxed  twice,  once  as  corporation 
earnings  and  again  as  income  when 
they  pass  to  the  stock-holders. 

“None  of  these  things  matter 
to  the  enthusiastic  apostle  of  se- 
cialism.  He  wouldn’t  and  couldn’t 
oe  a  thorough-going  socialist  if 
he  faced  these  facts  squarely  and 
fairly.” 


Picture  of  a  Mon 
with  Wilis  of  his  own 

Try  Wills'  English  Mixture  —  you'll  know  a  really 
fine  pipe  tobacco  when  you  taste  it.  For  Wills' 
English  Mixture  —  made  In  Canada  —  has  the 
quality  and  character  which,  ever  since  1787,have 
made  the  name  "Wills”  honoured  among  smokers 
throughout  the  world. 


WILIS*  (Mish  tnixtme 


/*  i 


DO  A  BETTER 
ONE  WITH  THIS! 


JN  the  factory  and  on  the  assembly  line  you  have  done  the 
job  Canada  asked  for— and  you  have  done  it  well. 

Now  Canada’s  Army  has  another  job  for  you  —  a  more  im¬ 
portant  job -one  that  is  far  more  urgent. 


REINFORCEMENTS  FOR  CANADA’S  ARMY  ARE  NEEDED. 


So  put  down  the  riveter  and  grab  the  Tommy  gun.  Take 
your  place  witji  the  men  of  Canada’s  Army  who  proudly 
wear  the  G.S.  badge  on  their  arm.  Reinforce  the  infantry 
for  the  great  invasion  that  will  end,  for  all  time,  the  tyranny 
of  Nazis.  You’ll  require  months  of  intensive  training  to 
make  you  fighting-fit. 


Sponsored  by  One  of  Canada's 
Leading  Industrial  Corporations 
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CANADA  MAKING 
HUGE  DELIVERIES 
BACON  TO  U.K. 


Supplied  in  6  Months  Almost 
Full  Year’s  Minimum  Com* 
mitments  Under  Contract 


Motor  Truck  Transportation 

Its  Present  and  Future  Importance 

Br  MORLEY  J.  PAPE*  President*  Canadian  Aatomotlve  Tranaportation  Assn. 

An  address  delivered  before  annual  meetinir  of  Canadian  Manufacturers  Assn* 


OUTPUT  “STARTLING” 


Ottawa. — Purchases  of  bacon  for 
the  United  Kingdom  to  July  1  by 
the  Canadian  Meat  Board  totalled 
464,000,000  pounds,  equivalent  to 
92.8  per  cent,  of  the  total  mini¬ 
mum  commitment  for  the  full  cal¬ 
endar  year  of  1944. 

The  United  Kingdom  Is  taking 
all  the  bacon  which  can  be  made 
available  by  Canada.  Under  a  two- 
year  agreement  Canada  agreed  to 
supply  a  minimum  of  900.000,000 
pounds  In  the  years  1944  and 
1945,  but  assured  that  every  effort 
would  be  made  to  provide  addi¬ 
tional  quantities. 

Because  of  the  enormous  deliv¬ 
eries  of  hogs  to  market  in  every 
province,  it  now  appears  possible 
that  the  minimum  requirements 
ot  the  two  years  may  be  met  in 
one,  which  would  mean  the  pur¬ 
chase  of  900,000.000  pounds  ot 
bacon  for  the  United  Kingdom  In 
1944. 

“As  things  stand  it  looks  very 
much  as  though  we  will  be  able  to 
buy  800,000.000  pounds  at  least,” 
one  authority  said. 

Canadian  bacon  production  to 
the  end  of  1943  had  been  de¬ 
scribed  as  "startling.”  but  officials 
said  it  now  appeared  certain  that 
even  better  records  would  be  made 
In  shipments  this  year. 

It  is  pointed  out  that  the  1944 
figures  indicated  fears  of  a  decline 
In  hog  production  this  year  be¬ 
cause  of  attractive  grain  prices  had 
not  as  yet  been  borne  out.  There 
had  been  some  forecasts  that  west- 
cn  farmers  In  particular  might 
decide  that  raising  grain  for  sale 
was  more  profitable  than  continu¬ 
ing  hog  production  on  a  large 
scale. 

Needs  Progressively  Greater 

Under  a  1939  contract  Canada 
supplied  330.000,000  pounds  ot 
bacon  to  the  United  Kingdom.  Un¬ 
der  a  1940  contract  more  than 
440,000,000  pounds  were  provided. 
Under  a  contract  made  In  1941, 
600,000,000  pounds  were  shipped 
rnd  In  1942  a  contract  was  made 
to  ship  675,000,000  pounds  by  the 
end  of  1943,  and  this  contract 
was  met. 

In  the  fall  of  1943,  an  agree¬ 
ment  was  made  under  which  not 
less  than  900.000,000  pounds 
would  be  shipped  In  the  next  two 
years. 

Agriculture  Minister  Gardiner 
said  In  a  recent  statement  that  the 
United  Kingdom  was  being  supplied 
“with  good  long,  lean  bacon,  which 
will  show  full  value  for  Its  cost. 
We  are  not  passing  off  heavies  as 
good  bacon.” 

Officials  said  quality  was  being 
maintained  with  the  objective  of 
retaining  the  British  market  after 
the  war. 

Arrangements  now  are  going 
forward  to  have  the  present  two- 
year  contract  extended  to  four 
years,  with  the  probability  that  a 
minimum  figure  of  shipments  will 
bfe  set  with  the  United  Kingdom 
agreeing  to  take  additional  sup¬ 
plies  as  they  become  available. 

Gradings  Sharply  Increased 

Hog  carcass  gradings  as  report¬ 
ed  by  the  Dominion  Agriculture 
Department  totalled  5,165,721  for 
this  year  to  July  1,  compared  with 
3,293,074  for  the  same  period  in 

1943. 

Gains  in  production  were  report¬ 
ed  all  across  the  Dominion.  Brit¬ 
ish  Columbia  gradings  for  1944  to 
July  1  totalled  118,961  against 
64.337  in  the  same  period  of  1943. 

Other  provinces’  gradings  for 

1944,  with  1943  figures  in  brack¬ 
ets.  follow;  Alberta  1,344,997 
,870,750);  Saskatchewan  699,270 
(387,847);  Manitoba  1,233,152 
^806. 855);  Ontario  4.121,373 
(858,609);  Quebec  570.158  ('268,- 
558);  Maritlmes  77.810  (46,118). 


It  is  not  difficult  to  understand 
why  the  subject  of  transportation 
should  be  an  important  part  of 
your  deliberations.  As  manufac¬ 
turers.  you  must  naturally  be  in¬ 
terested  in  the  movement  of  your 
[  raw  materials  and  semi  and  finish¬ 
ed  products.  It  would  be  ap¬ 
propriate,  therefore,  if  I  expressed 
some  views  on  the  present  wartime 
problems  and  post-war  possibilities 
of  the  motor  transport  industry. 

In  this  Industry,  like  most  others, 
wartime  difficulties  have  a  way 
ot  purifying  business.  Men  are 
called  upon  to  perform  exceptional 
tasks.  Good  judgement,  skill  and 
determination  are  given  a  severe 
test.  We.  in  the  motor  transport 
industry,  have  learned  to  do  things 
and  accept  situations  that  would 
have  been  unthinkable  five  years 
ago. 

Manpower  shortages,  restrictive 
legislation,  scarcity  of  new  equip¬ 
ment  and  parts,  gasoline  and  tire 
rationing  are  some  of  the  problems 
which  confront  motor  transport 
mana|:ement,  to  say  nothing  of  in¬ 
creasing  operating  costs  and  ceilings 
on  freight  rates. 

The  solution  to  these  problems 
can  be  made  to  sound  very  simple. 
I  mean,  supply  the  manpower, 
rationalize  legislation.  Increase 
the  output  of  equipment  and  , parts, 
make  gasoline  and  rubber  avail¬ 
able  and  Increase  revenue.  These 
words  are  very  elementary  but  the 
execution  of  what  these  words 
imply  is  a  task  with  which  the 
motor  transport  industry  finds 
itself  grappling.  The  extent  ot  the 
effort  to  do  the  things  which  should 
be  done  depends  on  the  essentiality 
of  the  industry  and  on  this  point 
there  can  be  no  doubt. 

Factor  In  War  Effort 

The  swift,  dependable  and  ef- 
Ificient  transportation  service  which 
is  being  offered  by  motor  truck 
transportation  is  a  large  factor  in 
Canada’s  war  effort.  The  flexibil¬ 
ity  of  motor  transport  service 
enables  war  plants  to  operate  on 
schedules  which  they  would  other¬ 
wise  find  impossible.  Unfortun¬ 
ately,  statistics  of  a  national  char¬ 
acter  are  not  available,  but  a  pic¬ 
ture  of  the  motor  transport  indus¬ 
try  in  Ontario  should  serve  as  a 
criterion  for  the  rest  of  Canada. 

For  example,  in  Ontario  a  recent 
survey  Indicated  that  75%  of  all 
inter-city  truck  traffic  consisted 
of  war  materials;  20%  consisted 
of  essential  civilian  supplies,  and 
the  remainder  was  general,  non- 
essential  traffic.  Ninety  per  cent 
of  the  products  of  Ontario  farms' 
move  by  truck  and  two-thirds  of 
the  livestock  handled  in  1942  mov¬ 
ed  by  truck.  Practically  all  of  the 
milk  which  moves  from  the  farms 
to  dairies  in  Toronto  is  brought  in 
by  truck.  More  than  half  of  the 
communities  in  Ontario  have  no 
other  form  of  transportation  ser¬ 
vice  except  highway  transporta¬ 
tion.  In  Ontario  the  motor  tran¬ 
sport  industry  employs  in  its  oper¬ 
ations  150,000  persons  which  is 
just  about  the  same  number  as 
those  employed  on  all  Canadian 
railroads.  The  survey  indicated 
that  in  1943  the  motor  transport 
industry  in  Ontario  carried  62% 
more  freight  than  they  hauled  in 
1940,  with  less  than  one-third 
more  equipment. 

Recently,  The  Automotive  Tran¬ 
sport  Association  of  Ontario  ask-  ^ 


ed  120  representative  industrial 
concerns,  who  were  reported  as 
having  contracts  for  the  manufac¬ 
ture  of  war  supplies  from  the  De¬ 
partment  of  Munitions  &  Supply, 
the  following  questions; 

1,  Do  you  consider  highway 
truck  transportation  import¬ 
ant  to  your  business? 

2.  What  are  your  reasons  for 
the  above  answer? 

Of  the  120  companies  queried, 
104  replied  and  100  endorsed  the 
vital  nature  of  trucking  services 
to  their  business.  The  exigencies 
of  wartime  conditions,  of  course, 
have  taxed  all  transportation  facil¬ 
ities  to  the  limit  and  at  this  time 
I  would  like  to  pay  tribute  to 
those  forms  of  transportation  with 
which  we  are  in  competition.  The 
railroads.  steamship  companies 
and  airways,  have  done  a  tremen¬ 
dous  job  and,  like  the  motor  tran- 
port  operators,  they  have  revealed 
a  tenacity  and  determination  in 
carrying  on  as  they  have  done 
under  conditions  of  unusual  dif¬ 
ficulty.  The  records  are  filled  with 
demands  for  emergency  and  un¬ 
usual  services  created  by  the  need 
to  do  those  things  to  make  for  a 
successful  and  complete  war  effort. 

May  I  deal  briefly  and  specific¬ 
ally  with  the  problems  which  have 
been  mentioned. 

Manpower  Shortages  and  Supplies 

Manpower  shortages  are  a  great 
source  of  worry  to  motor  transport 
carriers.  Our  industry  has  felt  the 
Impact  of  the  war  as  strongly  as 
any  other  branch  ot  industrial  life. 
Because  this  is  a  mechanized  war 
and  ours  a  mechanized  Industry, 
it  is  estimated  that  some  46%  of 
our  peacetime  personnel  are  now 
in  the  airmed  services.  And  it  is 
expected  that  even  a  more  serious 
loss  appears  likely  the  longer  the 
war  goes  on.  We  contend  that 
physically  handicapped  men  and 
women  cannot  take  the  place  of 
trained  personnel.  There  is  a  ser¬ 
ious  apprehension  that  further  man¬ 
power  losses  might  cause  a  truck 
transportation  breakdown.  It  has 
been  suggested  that  men  might  be 
taken  out  of  the  armed  forces  serv¬ 
ing  on  home  defence  to  fill  the 
manpower  gap  in  our  industry. 

It  would  appear  that  there  are 
certain  interests  who,  to  say  the 
least,  are  antagonistic  to  highway 
transport  and  are  active  in  pro¬ 
moting  an  Increase  in  the  controls 
over  truck  transportation.  In  view 
of  the  fact  that  much  of  the  new 
legislation  now  stems  from  the 
federal  government,  great  care 
should  be  exercised  to  make  sure 
I  that  all  legislation  is  reasonable 
I  and  does  not  restrict  one  form  of 
transportation  for  the  benefit  of 
a  competing  form  of  transportation. 

Since  all  of  the  facilities  of  motor 
truck  manufacturers  and  those  en- 
'  gaged  in  the  manufacture  of  parts 
:  are  now  taken  up  with  the  manufac- 
j  ture  of  equipment  for  the  armed 
forces,  it  is  obvious  that  the  sup¬ 
ply  of  trucks  and  parts  for  civilian 
use  must  have  been  seriously 
diminished.  It  la  equally  obvious 
that  a  careful  conservation  of  ex¬ 
isting  equipment  is  necessary. 
Nevertheless,  some  materials  and 
manufacturing  facilities  must  be 
made  available  to  fill  the  need  for 
equipment  replacements  and  for 
the  repair  of  equipment  now  on 
the  road.  It  mav  be  necessary 
to  make  some  changes  in  the 
present  program  which  has  been 
set  up  by  the  Motor  Vehicle  Control 


at  Ottawa.  There  is  a  very  definite 
limit  to  the  length  of  time  which 
a  truck  can  be  driven  without  re¬ 
placement. 

Gasoline  and  Tire  Rationing 

Oil  Control  and  Rubber  Control 
have  been  very  sympathetic  to  the 
motor  transport  industry.  We  must 
make  sure  that  this  attitude  does 
not  change.  We  have  a  very  keen 
appreciation  ot  the  necessity  for 
rationing  fuel  and  rubber,  'rhere 
is  a  hope  that  the  production  of 
synthetic  rubber  may  bring  some 
relief  to  the  tire  situation.  How¬ 
ever,  wartime  tires  are  not  able  to 
stand  the  same  load  or  speed  as 
pro-war  tires  and  we  find  that  tire 
replacements  and  repairs  occur 
much  more  frequently. 

What  1  have  said  here  is  not  ne¬ 
cessarily  the  last  word  in  the  way 
ot  a  solution  to  the  problems  which 
I  have  mentioned,  btit  if  it  provides 
a  morsel  of  food  for  thought  then 
I  feel  that  our  time  has  not  been 
wasted. 

These  problems  do  reveal,  how¬ 
ever,  that  motor  transport  operators 
are  facing  tremendous  operating 
difficulties  which  have  been,  and 
are,  seriously  aggravated  by  rapid¬ 
ly  rising  costs  ot  operation  and 
rates  frozen,  by  reeeson  ot  price 
ceiling  regulations,  at  levels  that 
are  in  many  cases  below  what 
would  normally  be  considered  fair 
and  equitable.  The  need  for 
overall  relief  is  paramount,  but 
those  charged  with  the  control  ot 
our  industry — the  Services  Ad¬ 
ministration  of  The  Wartime  Prices 
and  Trade  Board — have  not  seen 
fit  to  recognize  and  correct  what 
is,  and  must  be  so  recognized  by 
you,  the  major  problem  affecting 
the  present  and  future  welfare  of 
our  Industry.  And  may  I  say  that 
here  is  presented  an  excellent  op¬ 
portunity  to  bring  about  the  stand¬ 
ardization  of  tolls  in  the  motor 
truck  transportation  industry — a 
subject  which  has  been  discussed 
almost  to  the  point  of  exhaustion 
and  which  has  been  endorsed  hv 
organized  motor  truck  transport 
and  organized  traffic  bodies.  In¬ 
cidentally.  it  might  be  mentioned 
at  this  point  that  the  motor  trans¬ 
port  industry  has  been  declared  by 


the  federal  government  to  be  an  in¬ 
dustry  •  essential  to  the  successful 
prosecution  of  the  war.  Our  ability 
to  cope  with  post-war  planning, 
and  giving  effect  to  such  plans  as 
may  be  formulated,  will  be  ser¬ 
iously  Impaired  if  the  motor  trans¬ 
port  industry  finds  itself  on  the 
threshold  of  a  victorious  peace  with 
a  financial  structure  so  sapped  by 
war  demands  as  to  be  inadequate 
to  make  provision  for  the  re-em¬ 
ployment  of  personnel  now  in  the 
armed  forces  and  the  necessary  re¬ 
habilitation  of  the  industry  itself. 
Post-Wap  Possibilities 

The  cessation  of  war  will  not 
diminish  the  need  lor  motor  trans¬ 
portation  in  this  country.  That  is 
obvious  to  anyone  who  has  kept 
track  of  Canada's  industrial  deve¬ 
lopments  or  who  has  studied  the 
trend  of  the  times.  We  believe 
that  after  the  war  there  will  be ! 
an  even  greater  demand  tor  motor 
transportation.  Post-war  planning  | 
is  the  task  which  industry  gen-  j 
erally  has  taken  upon  itself  and  | 
each  individual  must  make  a| 
thorough  study  of  the  potential-! 
ities  ot  the  particular  enterprise  in  j 
which  that  individual  is  engaged,  j 

To  that  and  some  thought  has  j 
been  given  to  the  question  of  what  j 
is  going  to  happen  in  the  motor  | 
transport  industry  after  the  war.  ; 
The  most  important  feature  of  any  , 
post-war  planning  program  must  , 
be  the  rehabilitation  and  employ- j 
nient  of  men  who  will  be  discharged 
from  the  armed  services.  We  ad-, 
vacate  j 

(a)  that  a  survey  be  conducted ' 
to  determine  how  many  men  \ 
can  be  re-employed  by  the  i 
motor  transport  industry  at! 
the  cessation  ot  hostilities  | 
and  that  a  registry  of  nw»n  i 
be  compiled  as  they  return  i 
from  the  armed  forces;  j 

(b)  the  establishment  ot  vo- 1 
cational  schools  for  the  pur-| 
poses  of  training  workers 
for  the  trucking  Industry; 

(c)  the  establishment  of  benefit 
plans  and  Insurance  schemes 
So  as  to  make  the  trucking 
Industry  attractive  to  men 
seeking  stable  employment: 

(d)  the  professionalizing  ot  jobs 
in  the  trucking  Industry. 

With  reference  to  equipment,  we 
realize  that  it  will  undoubtedly  be 
some  time  before  manufacturers  ot 
equipment  and  parts  will  be  able 
to  supply  the  great  demand  for 
replacements.  We,  therefore,  sug¬ 
gest  that  vehicles  which  are  now 
in  government  services  should  be 
offered  to  our  industry  at  fair 
prices  by  government  agencies  and 


that  obsolete  equipment  should  he 
removed  as  soon  as  possible. 

No  post-war  plan  can  he  com¬ 
plete  without  a  program  anibracing 
the  fullest  development  of  high¬ 
ways — and  this  is  especially  true 
in  the  opening  up  of  new  territories, 
for  the  cost  of  highway  building 
is  only  a  fraction  of  the  cost  of 
railway  construction.  In  addition, 
highways  provide  foster,  more  eco¬ 
nomical  and  easier  access  to  newly 
developed  territories.  Highways 
are  the  very  lifeblood  of  our  coun¬ 
try's  economy  and  nothing  must  he 
allowed  to  hinder  the  natural 
growth  and  use  of  highway  trans¬ 
portation.  Speedy,  dependable  dis¬ 
tribution  of  the  goods  you  monu- 
facture  will  be  as  essential  in  peace¬ 
time  as  during  the  war  years  —and 
it  should,  therefore,  be  part  of  your 
concern  as  well  as  ours — when  the 
need  for  what  is  known  as  “war¬ 
time  controls”  no  longer  is  neces¬ 
sary — to  see  that  the  control  of 
the  truck  trensivort  industry  re¬ 
turns  to  the  provincial  author¬ 
ities  and  further  to  see  that  no 
legislation  is  enacted  which  might 
hamper  or  restrict  highway  tran¬ 
sportation. 

Each  transpoitation  agency — 
water,  rail,  highway  and  air — can 
do  its  specific  job  better  than  a 
competitor.  Our  post-war  plan 
should  include  a  scheme  of  co¬ 
operation  on  the  part  of  all  engaged 
in  providing  transportation  services 
to  the  end  that  you.  the  manufac¬ 
turers.  end  the  public  generally  are 
afforded  the  best  possible — but  that 
cannot  be  fully  achieved  if  one  form 
of  transportation  is  favored  at  the  | 
expense  of  another.  The  motor 
transport  industry  Is  ready  and 
willing  to  co-operake  along  these 
lines  realizing  that  by  so  doing  it 
will  he  moking  a  worthwhile  con¬ 
tribution  to  an  improved  Canadian 
economy  as  well  as  building  soundly 
for  its  own  future. 


CENTRAL  MARKET 
TO  SELL  APPLES 
FAVORED  IN  N.S. 


United  Fruit  Companies  Would 
Continue  Arrangement 
After  the  War 


CONTROL  38  PER  CENT 


Gasoline  Consumption  In 

Dominion  Continues  High 


Ottawa — .Sales  of  motor,  tractor 
and  aviation  grades  of  gasoline  in 
Canada  in  March  totalled  72.324,- 
000  gallons  as  compared  with  55.- 
429.000  in  the  previous  month  and 
67.064,000  in  the  corresponding 
month  of  last  year,  according  to 
returns  received  by  the  Dominion 
Bureau  of  Statistics  from  the  tax 
departments  of  provincial  govern¬ 
ments  and  from  Canadian  oil  com¬ 
panies. 

During  the  first  quarter  of  1944 
sales  aggregated  184.968,000  gal¬ 
lons  as  compared  with  159.007,000 
in  the  similar  period  of  last  year. 


Special  Correspondence 
Halifax — .At  the  annual  conven¬ 
tion  of  United  Fruit  Companies  of 
Nova  Scotia.  Limited,  at  Kentville, 
a  resolution  was  adopted  favoring 
central  marketing  after  the  war 
and  a  progress  report  stated  that 
38  per  rent  of  the  Annapolis  V'al- 
ley  crop  in  1943  had  been  produced 
by  the  organization. 

In  his  report.  President  Morse 
said  the  organization  produced 
600,930  barrels  of  apples  last  fall, 
or  38  per  cent,  compared  with  300,- 
087  liarrels,  or  28  per  cent,  in  1942. 
The  increase  was  the  result  of  new 
units  joining  the  U.F.C, 

•Mr.  Morse  also  said  it  was  grati¬ 
fying  to  end  the  apple  season  and 
find  growers  and  sub-agents  satis¬ 
fied  with  results,  especially  in  view 
of  the  many  obstacles  in  growing, 
harvesting  and  marketing  the  crop. 
The  business  of  disposing  of  th* 
crop,  he  continued,  was  very  cap¬ 
ably  carried  out  by  the  marketing 
iKiard,  as  they  have  been  doing  for 
the  past  four  years.  “I  am  sure”, 
he  continued,  “that  the  prices  our 
growers  received  must  have  been 
very  gratifying.  It  certainly  would 
be  a  prejudiced  man  who  would  say 
that  we  would  have  received  as 
much  money  for  those  apples  under 
our  old  pre-war  system  even  though 
we  had  the.  same  government  assist¬ 
ance". 


Country  Store  Sales 

Continue  to  Expand 

The  Dominion  Bureau  of  Statis¬ 
tics  reports  sales  in  country  gen¬ 
eral  stores  averaged  nine  per  cent 
higher  in  May  than  in  the  corres¬ 
ponding  month  of  last  year,  with 
gains  being  recorded  in  all  re¬ 
gions  of  the  country. 

The  unadjusted  index  of  sales 
on  the  base  1935-1939  equals  100 
was  172.3  in  May  compared  with 
161.1  in  May  of  last  year.  Sales 
during  the  five  months  ended  May 
averaged  10.4  per  cent  higher  than 
in  the  corresponding  period  of 
last  year. 


Big  April  Decrease 

Cigarette  Releases 

Following  five  consecutive 
months  in  which  cigarette  releas¬ 
es  from  bond  for  consumption  set 
new  all-time  highs  for  these  re¬ 
spective  months,  the  total  in  .April 
dropped  sharply  from  figures  both 
for  preceding  month  and  same 
month  last  year  to  a  total  which 
w'as  the  smallest  for  any  month 
since  June,  1941,  or  almost  three 
years. 

April  releases  at  682,000,000 
cigarettes  were  35%  less  than  the 
March  total  of  1,049  million  were 
31%  less  than  the  year  ago  com¬ 
parison  of  987,000,000  and  com¬ 
pared  with  the  previous  low  of 
665,000,000  in  April,  1941. 

During  the  first  four  months  of 
this  year  cigarettes  released  from 
bond  aggregated  3,704,000,000. 
This  represented  a  decrease  of 
155,000,000  or  4.1%  from  the 
first  four  months  of  1943,  when 
the  total  was  3,859,000,000. 


Heavy  Steel  Trades  Active 


A  slight  recovery  Is  recorded  by 
the  index  of  industrial  activity  com¬ 
piled  by  the  Canadian  Bank  of  Com¬ 
merce,  which  rose  from  220  at  mid- 
May  to  221  at  mid-June  (1937 — 
100),  while  the  percentage  of  fac¬ 
tory  capacity  utilized  fell  from  125 
to  124.  The  heavy  section  of  the 


iron  and  steel  trades,  which  In¬ 
cludes  the  aircraft  and  shipbuilding 
Industries,  rose  sharply,  but  there 
was  a  slight  decline  In  the  medium 
section,  chiefly  in  machinery,  tools, 
castings  and  forgings.  The  automo¬ 
tive  trades  as  a  whole  continued 
to  be  less  active. 


Index  of  Canadian  Industrial  Activity 

(1937  equal  100) 


L 


et*s  go,  Canada! 


LIVESTOCK  RECEIPTS  UP 

Toronto  —  Increased  receipts  ot  all 
classes  of  live  stock  at  the  eight  Can¬ 
adian  stock  yards  are  reported  by 
the  Union  Stock  Yards  of  Tdronto, 
Limited.  Those  for  the  first  five 
months  of  the  year  are  a%  follows: 
Cattle  456,248  head  (compared  with 
321,968  in  the  January-May  period  of 
last  year;  calves  158,004  (145  309); 
hogs  1,154,466  (565,164) ;  sheep  279,-  ! 
906  (205,860)  and  horses  55.5()9  (40,-  I 
211).  Receipts  at  Toronto  were:  ■ 
cattle  90,944  (87.504);  calves  38,807 
(33.926);  hogs  116,511  (69,794);  sheep 
35,571  (21,701)  and  horses  993  (1,014). 


The  Indexes  for  those  branches  of 
industry  largely  producing  civilian 
goods  declined.  Apart  from  can¬ 
ning  the  food  group  was  lower,  as 
was  also  the  clothing  group  except 
for  men’s  factory  garments  and 
leather  and  rubber  footwear. 

The  following  table  gives  details 
for  groups  of  Industries  in  June  as 
compared  with  the  month  and  the 
year  previous  : 

%  (leneral 
19:i7 
Activity 

Group  May  June' June 

’44 

Food.  Drink  and  Tobacco  1.'i4 
clothing  (Tevtiles,  Shoes)  1.39.  1.38 

*Pulp  and  Paper  .  89 

Wood  Products  .  11.3 

.Automotive  Trades  ....  178 
Iron  and  Steel  Trades 

Heavy  ................  686 


’44 

’44 

43 

1.'i4 

131 

116 

1.39. 

1.38 

140 

89 

87 

!>7 

11.3 

III 

125 

178 

17.3 

183 

4.34 

439 

415 

688 

TM 

688 

Medium  . 

298 

290 

299 

1  Light  . 

195 

198 

281 

Non  Ferrous  Metal 

Prod. 

194 

195 

208 

Non-Metallic  Mineral 
ducts  . 

Pro- 

156 

138 

163 

Chemicals  . 

137 

138 

128 

Miscellaneous  . 

117 

117 

128 

Composite  Index  ... 

220 

221 

211 

*  Includes  miscellaneous  pulp  and  paper 
products.  Newsprint  Association  .  of 
Canada  reports  May  production  of  news¬ 
print  only  as  68.3  per  cent,  of  capacity. 
The  wage  payroll  index  rose  from 
204  in  April  to  210  in  May  (1937 — 
100)  with  increases  in  most  major 
branches  of  industry.  Manufactur¬ 
ing  wages,  although  higher  than  in 
April,  were  still  below  the  level 
of  a  year  ago,  partly  the  result  of 
less  overtime.  The  rise  in  the 
mining  section  was  mainly  due  to 
the  payment  of  retroactive  wage  la- 
creases  in  coal-mining. 


Our  men  overseas  want  to 
know  that  they  are  backed  up 
by  enough  volunteer  reinforce* 
ments  •  •  .  that  what  they  win 
will  be  held  .  .  .  that  they*  and 
Canada*  will  not  be  let  down 
Tor  lack  of  fighting  men. 

They  want  to  know  that  volun* 


teers  like  themselves  are 
behind  them.  It’s  up  to  you  to 
back  them  up  by  enlisting  now. 
Go  to  your  nearest  Recruiting 
Depot  at  once.  There  is  not  a 
day  to  lose.  You’ll  need  months 
of  training  to  make  you 
.fighting-fit. 


0 


T1t«  C.S.  badge  mt  tlM 
arm  indicates  that  tba 
wearer  has  volunteered 
for  general  service  oa 
any  battle  front,  any¬ 
where  in  the  world. 


NATIONAL  STEEL  CAR  CORPORATION  LIMITED 


I^OCaAfTBBR  70-DAY 

JOIN  THE  CANADIAN  ARMY 

FOR  Overseas  Service 


I 


I 


*■ 
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OIL  SUPPLIES 
ARE  ADEQUATE 
FOR  WAR  NEEDS 


Transmuted  Wood 


Newest  Miracle  of  Industrial  Chemistry 

From  the  C.I.L.  Oval”** 


No  Serioua  Shortage  Seen  Now 
Irrespective  of  Length 
of  the  War 


OUTPUT  EXPANDED 


completed  to  the  infusible  state. 
At  this  time  the  wood  can  be  bent 
or  compressed  and  will  then  retain 
the  shape,  dimension  and  surface 
produced  by  the  compression. 

The  process  appears  to  be  ap¬ 
plicable  to  large  items  such  as 


Perhaps  no  chemical  discovery 
made  during  the  past  five  years 
of  war  offers  greater  potential 
benefit  to  .the  people  of  Canada 
than  that  announced  a  few  weeks 
ago — a  process  for  the  transmuta¬ 
tion  of  wood. 

Simple  impregnation  with  com- 1  structural  timbers,  as  well  as  to 

..  ...  .  _ ~  ,  ,he  de- abundant  and  inexpensive  I  items  as  small  as  smoking  pipe 

^  nnH  essential  civilian  I ‘  helicals  synthesized  from  coal.  ^  stems  and  mu.sical  instrument  reeds, 
mands  c^f  war  ’’"'I  ‘  ,up!  water,  and  air  transforms  ordinary  Because  of  the  vast  forest  resour- 

requlremen  '  I  Kince  the  at  i  oldest  material  used  by  i  ces  of  the  Dominion,  and  the  num- 

f”  I  Harbor  havrbe^n  ex  into  substances  as  different  erous  and  important  wood-using  in. 

tack  on  Pearl  Harbor  ha  e  bee_n  ex  i 

pending  at  a  ‘  iron  The  process  reconstitutes 

Jicat.ons  neDo  wood  to  order.  It  enables  industry 

adeouatfl  Rupplipa  of  an  peiro-  *  .  .  , 

leum  products  for  the  remainder  of  !  «:'  eate  a  f«w  days  wood  harder  j 


dustriea  we  possess.  Canadians  will 
readily  appreciate  the  tremendous 
potentialities  of  the  methylolurea 
process  in  this  country.  It  can  be 


leum  pioauc  a  i  iiie  tlian  ebony,  which  nature  takes  a  |  employed  to  great  advantage  in 

the  war.  century  or  more  to  grow.  |  the  manufacture  of  veneers  and 

longed  much  m  -  t  Wood  now  permitted  to  go  to  plywoods,  flooring,  furniture,  textile 

**  n  .il  .1,  r-ofinino.  anH  nroHiic  wBste.  or  used  Only  for  fuel,  can  I  and  other  machinery  parts,  sports 
I  anmestic^oil  in-!  imbued  with  qualities  fitting  it  goods,  boats,  musical  instruments; 

Ing  branches  of  the  domestic  oil  in  inre  home  con-  tool,  knife  and  kitchen  utensil 


per  cent,  more  than  a  >eai  go.  ^  ^  j,  ^  „  ebony.  The  ^r,mnressive 


compressive 

Increased 


the  war  program  should  demand,  _  . 

dJJuy”"in\hhndl\t'rv'’Tha^\  properties  are  imparted 

dently  in  the  industry  on  extent  that  the  result 

enrVcord  ‘’operations  coulS  be  actually  "o  longer  natuja^wood. 

made  within  a  year. 


but  a  new  material  which  may  be 


The  task  of  meeting  the  1 l^T^he  chem- j  ♦''ees  are  found  In  Canada. 


tool,  knife  and  kitchen  utensil 
handles;  mill  work;  screen,  window, 
and  door  sashings;  rollers,  wooden 
heels,  shoe  lasts,  tanks,  sanitary 
ware,  serving  trays,  laundry  and 
chemical  equipment,  agricultural 
implement  parts,  and  scores  of 
other  items. 

roiiinierclall/,e  .More  Woods 

Although  almost  3ftn  species  of 


demand  for  petroleum  products, 
many  of  which  previously  had  not 
been  processed  in  large  quantities, 
has  been  achieved  with  great  diffi¬ 
culty.  With  ordinary  motor  gaso¬ 
line  as  its  chief  product,  the  Indus-,  . 

♦  rv  has  had  to  concentrate  on  such  ; 


not 

ical  agent  that  effects  these  fun-|t«orK  than  .30  or  3*.  are  ns.-'d  coin- 
daniental  changes.  This  may  be  |  oier.'  ially.  Some  aie  not  used  b.’- 
obtained  bv  reacting  urea  and  ,  'hey  are  too  soft,  or  weak. 

formaldebvde  under  controller  con- i  "r  crush  or  dent  too  easily,  arc 

ditions  but  the  simplest  and  most!"”'  durable,  or  present  working, 
ethod  is  to  dissolve !  finishing  difficulties 


The  new  process  will  brinjr  many  of 


...  ...  'Crystal  urea  and  dimelhylolurea. .  , 

specialties  as  aviation  gasoline,  i  water-soluble  chemicals,  j 'hese  into  the  range  of  usefulness, 

butadiene  for  synthetic  rubber,  j  proportions.  They  are  many  even  to  the  point  of  supplant- 

toluene  for  explosives  and  numer-,^^^^^^^^  carbon  '"K  laas  available  and  costlier 

cus  other  new  products  and  mathanol,  which  are!  woods, 

for  special  jobs.  _  i  synthesized  from  coal,  water,  and'  1  here  a 

For  the  time  being  It  appears  as  ■  p„rmaldehyde.  derived  from  '  ’■ 

If  the  huge  expansion  program  ne- ' 
cessary  to  meet  these  changes  has 
been  virtually  completed.  Now. 
the  industry  is  centering  its  activi¬ 
ties  on  increasing  production  of 
crude  oil  In  order  th 
be  a  sufficient  quant 

material  to  operate  the  "pw  refin- ;  |  „1  pipe,  and  other  woods  can  be 

Ing  facilities  at  capacity.  !  j.roduction  Board  and  are  not  oh- j 'laiismuted  into  woods  with  the 

tainable  at  present  for  non-essen- 


e.  for  example,  a  number 
of  Canadian  woods  whirh  possess 
methanol  reacts  with  urea  to  form  ^  ntaKnlficent  grain  patterns  or  highly 
dimethyloliiiea.  !  desirable  natural  coloring.  They 

t^rea  and  dimethvlolurea  are.  have  not  been  used  for  home  con- 
lonimercially  atailaiiie  and  inex- 1  s'ruetion,. furniture,  or  other  pur- 
proauetion  |  chemicals  now  being  pro-  l'”ses  because  of  softness  or  other 

hat  thPie  will  I  ^  j,,  !  drawbacks.  Now  that  soft  maple, 

ity  of  the  raw  but  both  maieriHls  are  on  :  .'eHow  poplar,  a  number  of  types 


the  war,  the  industry  had  built  up' 
a  potential  crude  oil  output  ‘■”"-1. 
siderably  in  excess  of  the  demand,  |  ' 
and  for  this  reason  it  has  been  in  : 
position  to  increase  output  virtual-! 

Jy  as  needed.  | 

Many  Xetv  Discoveries  | 

Around  the  first  of  this  year,  ! 
however.  there  were  officials  in 
Washington  who  expressed  the 
opinion  that  a  shortage  of  crude 


desirable  qualities  of  hard  mapie 


commercial  purposes.  Small  '  or  walnut,  it  will  be  possible 
'  to  choose  woods  for  beauty  of  color 
and  grain  more  or  less  regardless 
of  other  properties.  Veneers,  fur- 
nltui'p,  Hooring,  casings.  stair 


quantities  are  being  released,  how¬ 
ever,  for  experimental  use. 

I'lilimited  Application 


The  postwar  applications  of  the  j  deads,  doors,  trays,  office  and  store 
iransmutalon  process  seem  to  be  ^  equipment,  and  cabinet  work  are 
virtually  unlimited,  and  Canadian  some  items  In  which  the  cheape 


lumbermen  and  wood  user.s  are  dis- 1  woods  might  be  used 
playing  keen  interest.  "Advantago  can  now  he  taken  of 

I  Chemists  of  E.  I.  dii  Pont  de  the  natural  beauty  of  many  species 
oil  might  develop  before  the  close  \pnjours  and  Company  (Inc.)  de-jof  wood  in  spite  of  inherent  defects 
of  the  w-ar.  However,  develop- 1  ypi„ppp^  jbe  treatment,  pursuing !  that  previously  limited  their  uses.’ 
menls  in  recent  weeks  virtually  rescaich  that  paralleled ,  research  men  say.  "Hardness 

have  dissipated  this  belief,  b  or  the  j  conducted  by  the  Forest  j  finish,  strength,  density  and  dur- 


last  two  or  three  months  there  has  Laboratory  of  the  I’nited 

been  scarcely  a  day  in  which  imme  Department  of  .\griculture. 

important  oil  discovery  has  not ! -i-bp  process  will  be  made  available 
been  reported.  With  the  release  of  I  panada  through  Canadian  In- 
additional  drilling  equipment  the  |  (tusstries  Limited, 
w  ildcat  operator  probably  never  j  striking  demonstration  of  the 
has  been  more  active. 


I  properties  and  applications  of  the  exterior  case,  while  retaining 
'*  j  methylolurea  treatment  was  lielcl  in  impact  resistance  of  the  more 


At  present,  the  nation's  crude  oi 
output  of  about  4,600,000  barrels  I  ^ew  ’  York  for  the  benefit  of  the 
daily  is  roughly  600,000  larger  than  j  press  and  technical  editors.  The 

process  makes  wood  markedly 
harder,  stronger,  stiffer,  and  more 
durable.  It  eliminates  its  natural 
tendency  to  swell,  shrink,  or  warp 
with  changes  of  humidity,  and  prev¬ 
ents  the  grain  from  rising  when 
moistened.  It  enables  more  avail¬ 
able,  near-at-hand.  cheaper  species 
of  woods  to  compete  in  fields 
hitherto  open  only  to  scarcer,  cost¬ 
lier  varieties  from  afar. 

Furniture  made  of  the  trans¬ 
muted  wood  can  be  shipped 
throughout  the  world,  to  the  dry 
climate  of  Canada’s  prairies  or  to 
the  humid  jungles  of  Central  Amer¬ 
ica,  with  assurance  that  drawers 
and  doors  will  continue  to  operate 
smoothly  and  remain  close  fitting 
under  all  temperature  or  humidity 
conditions. 

A  ‘‘built-in’’  finish  is  imparted 
by  the  process  throughout  the 
wood,  not  merely  on  the  surface. 
Forming  the  piece  of  wood  to  final 
dimension  and  imparting  the  final 
surface  finish  may  he  achieved  in 
one  operation.  .Mars  or  scratches 
may  be  removed  by  simply  smooth¬ 
ing  and  rubbing. 

May  Impart  Color 
Color  also  may  be  imparted  per¬ 
manently  throughout  the  wood  by 
mixing  a  dye  with  the  impregnat¬ 
ing  chemicals.  Light-colored  pine 
can  take  on  the  hues  of  cherry,  the 
glamor  of  rosewood,  or  the  depth 
of  mahogany,  or  it  may  be  colored 
in  brilliant  reds,  greens,  or  pur¬ 
ples. 

Veneers  sufficiently  treated  be¬ 
come  self-bonding.  They  require 
no  adhesive  to  be  formed  into  ply¬ 
woods,  since  heat  and  pressure  fuse 
the  product  into  a  hard,  dense 
substance. 

Even  sawdust,  shavings,  and  sim¬ 
ilar  wood  wastes  may  be  molded 
into  articles,  and  dyes  or  pigments 
incorporated.  Other  cellulosic  and 
fibrous  products,  Including  cotton, 
farm  wastes,  paper,  and  leather, 
also  lend  themselves  to  the  treat¬ 
ment.  Likewise  . it  is  applicable  to 
bamboo  and  similar  cane  and  fibre 
materials. 

The  methylolurea  is  impregnat¬ 
ed  into  the  structure  of  the  wood 
in  a  water  solution.  It  reacts  with 
components  of  wood  to  form  hard, 
water-insoluble,  unmeltable  resins 
within  the  piece  of  lumber  being 
treated.  Natural  acids  in  timber 
initiate  the  reaction.  Heat,  such 
as  kiln  drying,  speeds  the  conver- 
si(>n  of  the  methylolurea  into  resins, 
within  the  wood. 

The  process  takes  place  with 
sufficient  rapidity  at  normal  tem¬ 
peratures  to  be  completed  in  the 
usual  air  drying  operations,  che¬ 
mists  say.  A  permanent  resin  that 
is  both  hard  and  Insoluble  is  de¬ 
veloped  either  at  normal  or  kiln 
temperature. 

If  the  kiln  has  not  been  at  too 
high  a  temperature,  or  if  conducted 
rapidly  enough,,  the  resinification 
process  will  proceed  to  the  insol¬ 
uble  but  still  meltable  stage  and 
will  remain  so  for  a  period  of  time. 
If  wood  so  dried  is  heated  to  240 
degrees  F..  or  higher,  the  resin 
melts,  will  flow  under  pressure, 
and  the  resinification  is  rapidly 


if  was  a  year  ago.  As  a  result  of 
present  drilling  activity,  an  out¬ 
put  of  r>. 000, 000  barrels  daily  is 
considered  likely  within  a  few 
months,  certainly  within  a  year. 

L’ntil  about  a  year  ago,  the  Unit¬ 
ed  States  had  to  supply  the  bulk 
of  the  oil  requirements  of  the 
L’nited  Nations.  With  an  easing  in 
the  shipping  situation  resulting 
from  the  waning  of  the  submarine 
menace  and  the  construction  of  new 
tankers,  the  outside  sources  of  s\ip». 
ply  now  may  be  tapped  to  aug¬ 
ment  this  country’s  production. 

Since  the  entrance  of  the  United 
States  in  the  war,  a  part  of  the 
oil  requirements  of  Russia  had  to 
be  obtained  in  the  United  States. 
However,  several  refineries,  were 
shipped  to  Russia  under  lend-Iease 
and  since  the  German  army  no 
longer  is  threatening  any  important 
oil-producing  area,  in  the  Soviet 
Union,  it  is  quite  likely  that  oil 
shipments  to  Russia  may  be  reduc¬ 
ed  to  a  very  low  level. 

Inva.sion  By  Factor 

Because  of  the  invasion  of  Eur¬ 
ope,  larger  quantities  of  oil  will 
be  needed  for  that  sphere  of  opera¬ 
tions.  However,  so  long  as  the 
submarine  menace  is  under  control, 
increasing  suiiplies  of  petroleum 
may  be  obtained  from  the  Carib¬ 
bean  area  and  the  Middle  East.  In 
both  areas  there  may  be  a  short¬ 
age  of  refining  facilities,  particular¬ 
ly  for  high-octane  gasoline,  but  the 
United  States  refiners  will  bo  able 
to  take  care  of  the  increased  pro¬ 
duction  from  the  Caribbean.  In 
addition,  new  refining  facilities  are 
under  construction  in  the  Middle 
East  and  some  are  being  projected 
for  South  America. 

With  drilling  operations  in  Vene¬ 
zuela  expanding  rapidly,  the  out¬ 
put  of  that  country  is  expected  to 
increase  from  its  present  rate  of 
650,000  to  700,000  barrels  daily  to 
1.000.000  dally  within  a  year — 
probably  sooner. 

Not  only  the  domestic  oil  indus¬ 
try  but  also  foreign  activities  seem 
to  be  going  through  one  of  their 
greatest  expansion  programs  in  his¬ 
tory.  The  expansion  i.s  so  rapid 
that  some  oil  executives  are  becom¬ 
ing  concerned  as  to  the  effect  on 
the  industry  in  the  period  imme- 
c’.ately  following  the  cessation  of 
hostilities.  Until  reconstruction 
in  Europe  is  completed  and  the 
automobile  industry  here  has  been 
back  in  production  for  a  few  years, 
they  believe  that  there  will  be  a 
large  surplus  of  oil  products.  For 
two  and  one-half  years  there  has 
been  production  of  passenger  cars 
in  this  country,  and  the  present^' 
cars  are  being  scrapped  at  the  rate 
of  2,000,000  a  year.  Also,  the 
political  and  economic  conditions 
prevailing  after  the  war,  not  only 
here  but  in  other  countries,  will 
have  an  important  bearing  on  what 
the  demand  for  oil  products  will 
be. 


The  FlnaariaJ  'Hmes  reaches  a 
class  of  people  who  are  interested 
In  and  able  to  buy  Inrestmeot 
•Miirttlee. 


ability  can  now  be  contributed 
chemically  and  controlled  almost  at 
will.’ 

•Methylolui'ea  may  al.'so  be  used  to 
‘  case  harden"  wood.  .lust  as  steel 
may  be  given  a  high  strength,  hard 

the 
res 

ilient  core,  so  this  process  can  be 
applied  to  extend  this  advantage  to 
wood.  Complete  impregnation 
while  increasing  the  compressive, 
tensile,*  and  bending  strength  of  a 
timber,  also  increases  its  brittleness. 
Just  as  hardened  stepi  is  usually 
more  brittle  than  soft  steel. 

Timbers  and  lumber  required  for 
the  construction  of  trestles,  towers, 
homes,  buildings,  boats,  aircraft 
and  the  like,  may  be  surface-treated 
to  give  a  hardened,  dent-resisting 
high  strength  shell.  This  would 
allow  the  lumber  to  hear  heavier 
loads  or,  conversely,  would  permit 
lighter  construction.  Outer  zone 
treatment  would  improve  dimen¬ 
sional  stability  of  the  treated  piece, 
would  increase  flame  resistance, 
and  resistance  to  rot  and  Insect  at¬ 
tack. 

Each  species  of  tree  grows  woods 
of  varying  qualities.  These  depend 
On  where  and  hOw  fast  the  tree 
grew,  the  grain  of  the  wood,  and 
whether  it  is  taken  from  the  heart 
or  from  the  sap  section.  There  are 
numerous  grades  of  each  wood,  and 
specifications  are  established  defin¬ 
ing  the  dimensions  and  quality  of 
commercial  lumber.  Each  type  and 
grade  has  distinctive  properties  and 
characteristics  which  make  it  par¬ 
ticularly  suited  to  some  specific 
use. 

Many  Inherent  Defects 

Wood  has  many  virtues,  but  also, 
from  the  standpoint  of  the  en¬ 
gineer,  fabricator,  chemist,  builder 
and  user,  many  inherent  defects. 
The  failings  of  wood  are  that  it  is 
slow  drying;  it  checks,  splits,  and 
warps  during  drying;  it  is  flam¬ 
mable;  it  rots;  insects  eat  it  and 
bore  boles  in  it;  it  is  too  soft  tor 
some  purposes;  it  changes  dimen¬ 
sion  with  changes  of  humidity, 
swelling  in  damp  weather,  shrink¬ 
ing  in  dry  weather,  and  tending  to 
warp  in  any  weather;  it  is  not 
waterproof;  the  grain  raises;  chem¬ 
icals  affect  it;  finishing  operations 
are  expensive  and  tedious;  it  is  too 
weak  for  certain  purposes;  has 
little  strength  across  the  grain;  less 
available,  more  expensive  woods  are 
needed  for  some  purposes;  woods 
having  desirable  color  or  grain  may 
be  too  soft  or  weak  for  the  uses 
for  which  their  beauty  might  make 
them  most  desirable;  trees  do  not 
grow  thick  enough,  tall  enough  or 
fast  enough,  incidentally,  the  most 
abundant  and  hence  least  expensive 
wood.s  are  the  softwoods. 

Science  already  had  overcome 
some  of  these  natural  short-comings 
of  wood  before  the  methylolurea 
process  was  invented.  .Modern 
kilns  and  accurate  schedule  for 
drying  wood  rapidly,  coupled  with 
the  application  of  chemicals  (prin¬ 
cipally  ui'ea)  fo  green  wood,  had 
made  it  possible  to  allow  wood  to 
dry  with  little  or  no  checking, 
splitting,  and  warping.  Urea  has 
been  in  general  use  to  facilitate  the 
bending  and  forming  of  wood. 
Means  had  been  found  chemically 
to  render  wood  flameproof  and 
rotproof,  and-  less  palatable  to  in¬ 
sects.  The  difficulty  of  trees  not 
growing  thick  enough,  tall  enough, 
and  fast  enough  bad  been  overcome 
by  the  development  of  some  un¬ 
usual  resin  adhesives,  making  it 


possible  to  conMruct  enormous 
beams,  boat  keels,  arches,  trusses 
and  such  from  small,  readily  avail¬ 
able.  easily  dried  pieces  of  wood. 
These  composite,  laminated  Items 
are  much  stronger,  more  durable 
and  less  expensive,  and  can  be 
produced  more  rapidly. 

The  lumberman  carefully  dis¬ 
tinguishes  N  b^iween  the  different 
species  ati^'  grades  of  wood,  but 
tends  to  think  of  a  board  in  the 
dealer’s  yard  as  his  finished  pro¬ 
duct.  The  chemist,  on  the  other 
hand,  loo^g  on  wood  as  a  raw  mat¬ 
erial.  To  him  wood  Is  primarily 
cellulose  and  lignin,  and  the  var¬ 
ieties  differ  mainly  in  how  these 
substances  are  distributed  and  ar¬ 
ranged:  in  other  words,  species 
differ  structurally  but  are.  chem¬ 
ically,  quite  similar.  For  many 
years  he  has  sought  some  chemical 


means  to  correct  the  weaknesses  of 
wood.  Resins,  partial  resins,  resin- 
forming  chemicals,  salts,  sugars,  a 
host  of  other  chemicals,  even  gases, 
have  been  tried.  Of  ail  substances 
investigated.  methylolurea  has 
proven  the  most  generally  useful 
and  practical.  As  a  method  of  im¬ 
proving  unsuitable  woods  and  mak¬ 
ing  them  useful,  and  of  making 
woods  from  various  kinds  of  trees 
interchangeable,  methylolurea  of¬ 
fers  a  most  Important  contribution 
to  economics  and  conservation. 


Says  B.C.  Needs  A 

New  Coast  Outlet 


Edmonton  —  In  kn  interview 
here  R.  L.  Maitland.  Attorney  Gen¬ 
eral  of  British  rolumbia  stated 


that  development  achieved,  and  po¬ 
tential  development  that  will  re¬ 
sult.  from  opening  of  northern  ter¬ 
ritory  by  the  Alaska  Highway 
makes  construction  of  a  coast  out¬ 
let  imperative. 

The  British  Columbia  govern¬ 
ment  is  vitally  aware  of  the  ne¬ 
cessity  of  this  outlet  and  has  voted 
$6,000,000  ibis  .veav  toward  its 
construction,  he  said.  Survey  par- 
Ues  already  have  been  over  three 
possible  routes  to  connect  the  Alas- 
kr  Highway  at  Dawson  Creek,  B.C., 
or  elsewhere. 


Aluminum  Co.  Has  New 
Super-Strength  Alloy 


Pittsburgh  —  A  new 
strength  aluminum  alloy 
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,  as  "758’’  has  been  developed  by 
I  Aluminum  Company  of  America 
after  eighteen  years  of  research 
'  by  the  company's  metallurgists. 

I  This  new  alloy,  already  in  quan¬ 
tity  production  in  the  company's 
mills,  now  is  beinf  tested  and 
I  used  by  at  least  eight  aircraft 
'  manufacturers  In  the  construction 
j  of  experimental  planes.  It  was  fn- 
I  tended  primarily  for  use  in  loaf 
I  range  bombers  and  fighters,  and 
has  a  compressive  strength  twice 
that  of  common  structure!  steal 
I  and  tensile  strength  greater  than 
that  of  any  aluminum  alloy  now 
I  used  in  our  warplanes,  the  an¬ 
nouncement  said. 

It  was  revealed  that  the  super- 
dlloy  approximately  is  composed 
of  90  per  cent  aluminum  with 
super-  i  magnesium  s'nd  zinc  the  major  el- 
known  ‘  Inying  Ingredients. 


Vacation 


YOUR  HELP  IS  NEEDED 
ON  THE  FARMS  THIS  SUMMER 


-Hi 

S'.' '.^ir 'T. 
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IT’S  healthy,  pleasant  work,  “helping  out’’  on 
a  Canadian  farm!  Thousands  of  Canadian 
students  from  high  schools  and  colleges,  gad 
thousands  of  office  workers  and  war  workers  on 
vacation . : .  both  men  and  women . . .  are  needed 
to  help  Canadian  farmers  solve  the  manpower 
sbonage— and  bring  in  the  crops  for  Victory. 


There  will  be  vegetobles  to  tend,  hoe,  ga4 
weed  . . .  sunny  orchards  to  work  in.  Vegetables 
and  fruits  must  be  harvested  . . .  apples  and  other 
fruits  for  home  use  and  for  overseas  .  .  .  vitamin- 
rich  vegetables  for  our  armed  forces  and  for 
Canadian  workers.  You  can  do  your  share! 


At  poultry  forms  and  dairy  farms,  there  will 
be  milking  to  do— feeding  cattle  and  poultry- 
delivering  fresh  products  into  town,  for  home 
markets  and  shipment  overseas.  You’ll  be  paid,  for 
your  work  of  course— extra  vacation  earnings— 
and  you’ll  be  helping  fill  the  manpower  shortage. 


Driving  a  tractor  is  tricky  work— but  if  you 
can  drive  a  car,  you  can  do  it.  The  experience  you 
gain  will  be  worthwhile  to  you  ...  as  well  as  a 
source  of  increased  income.  Plan  now  to  make 
your  contribution  to  Virtory,  by  helping  in  this 
real  way! 


HOW  TO  ARRANGE 
YOUR  VICTORY  VACATION 

Consult  any  special  local  committee  or 
office  established  to  deal  with  farm  labour 
placements  in  your  town  or  city,  or,  write 
to  your  Provincial  Director  of  Farm  Labour 
at  the  Capital  of  your  Province,  or,  get  in 
touch  with  your  nearest  Employment  or 
Selective  Service  Office. 

Spend  at  least  a  part  of  this  summer  helpo 
ing  on  a  Canadian  farm— negr  your  own  home. 


eONTRIBUTeO  TO  THE  WAR  EFFORT 

HIRAM  WALKER  &  SONS,  LIMITED 
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FIELD  CROPS  ARE 
BETTER  OR  EQUAL 
TO  UST  SUMMER 


Improvement  Is  Particularly 
Marked  In  Province 
of  Ontario 


n 


PRAIRIES  ABOUT  SAME 


OTTAWA. — The  numerical  con¬ 
dition  of  field  crops  in  Canada  at 
the  end  of  June,  expressed  as  a 
percentage  of  the  long-term  aver¬ 
age  yield  per  acre,  was  equal  to 
or  higher  than  the  condition  at 
June  30,  1943,  for  all  field  crops 
except  spring  wheal,  hay  and 

clover.  In  most  cases  the  improve¬ 
ment  over  last  year  is  very  mark¬ 
ed,  and  this  is  particularly  true  in 
the  case  of  grain  crops  in  Ontario, 

Spring  wheat  condition  figures 
for  the  Prairie  Provinces,  based 
on  an  analysis  of  weather  factors, 
are  slightly  under  those  of  the  cor¬ 
responding  date  a  year  ago.  Little 
change  is  noted  in  the  case  of 
Saskatchewan,  but  Alberta's  con¬ 
dition  figure  is  four  per  cent 

lower  and  Manitoba's  nine  per 

cent  lower  than  on  the  same  date 
in  1943. 

Feed  grain  crops  give  much 
better  promise  than  a  year  ago  in 
every  province,  while  the  outlook 
for  peas  and  beans  is  good  not 

only  in  Quebec  and  Ontario,  but 
in  the  three  Prairie  Provinces 
where  a  considerable  acreage  is 
being  devoted  to  the  production  of 
field  peas  this  year.  Potatoes  show 
promise  in  the  Maritimes  and  else¬ 
where.  but  some  loss  has  occurred 
in  the  Winnipeg  area  of  Manitoba 
rs  the  result  of  flood  conditions, 

Spring  Mas  \'er,v  Dr.v 

Hay  and  clover  crops  suffered 
from  the  very  dry  spring  and 
while  some  recovery  took  place 
when  the  rains  came,  the  moisture 
arrived  too  late  to  be  of  value  to 
the  hay  crop  in  many  parts  of 
the  country.  Pastures  suffered 
likewise  from  the  early  dryness 
but  these  have  shown  good  re¬ 
covery  except  in  the  areas  affected 
by  drought.  The  alfalfa  crop  is 
pood  in  the  west  but  less  promising 
In  eastern  Canada. 

The  flaxseed  crop,  on  a  reduced 
acreage  compared  with  1943. 
showed  a  condition  at  the  end  of 
June  this  year  equal  to  that  of 
June  30.  1943,  while  corn  for 

grain,  which  is  expected  to  show 
an  expansion  in  acreage  this  year, 
was  much  more  promising  at  the 
end  of  June  this  year  than  at  the 
same  date  in  1943. 

Sugar  beets  in  Alberta  show  a 
much  higher  condition  figure  than 
n  year  ago.  but  in  Manitoba  the 
crop  outlook  is  only  slightly  above 
that  of  June  30.  1943.  No  con¬ 
dition  figure  is  available  for  the 
new  acreage  in  Quebec  but  the 
crop  is  reported  to  be  progressing 
favourably. 

Field  work  got  off  to  an  early 
etart  in  most  parts  of  the  country 
this  year  as  the  result  of  a  relative¬ 
ly  light  snowfall  last  winter  and 
dry  weather  during  the  first  part 
of  the  spring.  This  was  in  marked 
contrast  to  the  situation  in  1943 
vhen,  because  of  a  cold  and  wet 
spring,  seeding  operations  were 
seriously  delayed  and  in  many 
instances  the  areas  intended  for 
field  crops  rvere  not  fully  planted. 


Car  Co.  May  Get  Final 
Payment  German  Claim 


(Continued  from  Page  1) 
nearly  all  of  the  equipment  of  the 
railroads. 

Big  Home  .Market 

Right  at  home,  Canadian  Car 
will  have  an  important  maiKet  to 
fill  in  meeting  the  requirement* 
of  Canadian  railroads.  Rolling 
stock  in  the  Dominion  has  been 
conditioned  and  reconditioned  and 
is  performing  a  herculean  assign¬ 
ment  of  moving  titanic  quantities 
of  freight  and  the  greatest  passen¬ 
ger  loads  la  history.  Once  wartime 
priorities  on  lumber  and  steel  are 
removed  or  modified,  Canadian 
rtiilroads  will  be  shopping  for  new 
equipment  and  undoubtedly  Can¬ 
adian  Car  will  share  this  market 
in  accordance  with  its  large  pro¬ 
duction  facilities. 

Reasons  of  security  have  pro¬ 
hibited  publication  of  details  of 
the  accomplishments  of  the  aircraft 
division  of  Canadian  Car  and 
Foundry.  It  is  generally  known 
however  that  the  Fort  MTlliam 
plant  is  fully  engaged  in  produc¬ 
tion  of  the  Curtiss  “Hell-Diver” 
for  the  United  States  navy.  This 
is  an  extremely  versatile  fighter 
and  is  held  in  high  regard  on  all 
fronts  for  its  speed  and  firing 
power. 

In  tune  with  all  other  companies 
engaged  in  production  of  aircraft, 
or  more  properly,  frames  for  air¬ 
craft,  Canadian  Car  and  Foundry 
has  been  cogitating  on  the  post 
war  status  of  its  aircraft  division. 
'What  will  the  position  be  after 
the  war?  None  of  the  companies. 
Including  Canadian  Car,  are  open¬ 
ly  discussing  this  phase  of  post¬ 
war  planning.  Furthermore  Can¬ 
adian  Car  in  keeping  with  the  rest 
of  the  Industry  is  too  busily  at 
work  on  its  war  production  pro¬ 
gram  to  divert  attention  to  the 
problems  of  post-war.  Neverthe¬ 
less  opinion  persists  that  attempts 
will  be  made  to  participate  in  sopie 
way  in  the  great  air  age  that  ex¬ 
perts  are  agreed  will  rule  after 
the  bombers  and  fighters  are 
grounded  and  the  transports  take 
over  the  stratosphere. 
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Breton  Woods  Has  Not  Yet  Touched  on 
The  Core  of  the  Problem 


CHEESE  OUTPUT  EXPANDS 

Ottawa — Processed  cheese  produc¬ 
tion  in  1943  registered  an  lncrea.se  of 
34.1  per  cent  in  quantity  and  31 1  jjer 
cent  in  value.  Production  amounted 
to  35,970,129  pounds,  valued  at  $10.- 
589,766.  as  compared  to  26,822.200 
pounds,  valued  at  $8,077,689  in  1942. 
The  quantity  of  Cheddar  cheese  used 
by  the  industry  was  26,322.963  pounds, 
an  increase  of  29.9  per  cent  over  1942 
and  69.3  per  cent  over  1941, 


domestic  economies 
gardless  as  to  what  may  happen 
to  credit  and  trading  facilities 
after  the  war.  If  the  budget  is 
going  bust  over  it,  the  un¬ 
employed  employables,  are  not 
going  to  shed  any  tears.  Real-i 
izing  this,  the  smaller  countries 
who  came  as  seekers  of  credit 
are  not  committing  themselves 
10  foreign  supervision  of  their 
internal  economy  just  because 
they  may  be  falling  below  the 
standards  required  by  the  lend¬ 
ing  organisation. 

Thus  the  extent  of  economic 
sovereignty  surrendered  or  de¬ 
manded  proves  to  be  another 
question  which  can  not  be 
answered  by  quoting  a  formula. 
It  is  something  that  must  be 
determined  on  a  more  or  less 
individual  basis  depending  on 
the  intensity  of  national  senti¬ 
ment,  economic  philosophy  and 
the  personality  of  the  men  who 
are  doing  the  bargaining.  How' 
to  put  all  such  quotients  into 
a  formula  that  would  be  ac¬ 
ceptable  not  only  to  the  cornices 
but  also  to  the  cornerstones  of 
the  new  economic  foundation  is 
beyond  the  ken  of  the  fifecal  ex¬ 
pert  and  frequently  also  beyond 
that  of  the  political  genius  call¬ 
ed  upon  to  handle  it. 

*  *  * 

The  problems  with  which 
Breton  Woods  is  faced  and 
which  have  not  been  tackled  so 
far  to  any  recognisable  extent 
is  not  a  financial  problem  at 
all.  It  is  a  problem  of  aligning 
the  new  economic  forces  which 
are  here,  whether  we  like 
them  or  not.  It  is  a  problem  of 
determining  to  what  an  extent 
the  various  national  claims  are 
based  on  necessity,  how  much 
chicanery  has  to  do  with  them, 
and  whether  certain  bignesses 
have  not  become  smaller  than 
they  used  to  be. 

For  instance  early  this  week 
an  alteration  was  made  in  the 
gold  contribution  quotas  which 
was  set  aside  for  certain  of  the 
powers.  It  appeared  to  be  a 
simple  matter  of  technique,  such 
as  changing  the  line-up  at  a 
ball  game  to  keep  one  fellow's 
weak  eyes  out  of  the  sunlight. 
In  reality  it  reflected  only  what 
had  been  going  on  for  some 
considerable  time,  a  jockeying 
between  Britain  and  Russia  for 
the  place  of  first  industrial 
power  in  Europe  as  far  as 
United  States  opinion  was  con¬ 
cerned.  Russia'  is  willing  to  put 
in  more  gold  than  originally 
called  for;  she  is  also  willing  to 
accept  the  additional  respon¬ 
sibility  which  a  greater  voting 
power  would  give  her.  But  if 
she  managed  to  have  more  of 
this  responsibility  she  would  at 
once  he  recognized  as  the  chief 
economic  power  on  the  European 
side  of  the  globe.  This  is  some¬ 
thing  which  for  a  number  of 
reasons  is  not  looked  upon  as 
a  very  pleasant  development. 

Much  more  is  at  stake  at 
Breton  Woods  than  just  the  size 
and  modus  operand!  of  an  inter¬ 
national  fund.  Much  more  even 
than  the  sources  and  outlets  of 
lending  funds  with  which  nations 
large  and  small  can  start  prim¬ 
ing  their  various  pumps  to  get 
their  own  economy  going.  What 
is  at  stake  for  a  great  many 
countries  is  the  assurance  of  a 
workable  order  of  international 
economics,  which  will  retain  as 
many  of  the  orthodox  features 
of  international  relations  as  have 


(Continued  from  Page  1) 

going  re-  ,  been  found  to  be  trustworthy  in 
times  of  crisis,  and  which  will 
add  as  many  new  and  workable 
principles  as  the  age  and  the 
spirit  of  the  times  require. 
if.  * 

That  new  principles  are  re¬ 
quired  is  obvious  from  the  points 
submitted  by  the  representa¬ 
tives  of  the  smaller  peoples. 
Disappearing  populations,  lost 
resources,  mounting  liabilities 
and  new  notions  on  government 
responsibilities  make  useless  all 
the  trade  and  financial  statistics 
which  five  years  ago  could  form 
the  basis  of  discussions  and 
which  even  now  are  frequently 
resurrected  for  the  same  pur¬ 
pose.  It  is  in  the  insistence  that 
new  principles  are  applied  on 
the  one  hand  and  in  the  re¬ 
luctance  with  which  this  need 
is  recognized  on  the  other  hand, 
ihal  the  problem  of  Breton 
M'oods  is  to  be  found. 

Breton  Woods  will  not  be  with¬ 
out  formula  when  it  finally  is 
given  back  to  the  squirrels  and 
the  natives.  There  will  be  some 
sort  of  an  agreement  that  can 
be  submitted  to  the  governments 
who  will  have  to  say  the  final 
word.  But  whether  such  a 
formula  will  give  an  answer  to 
the  points  on  which  hinges  a 
real  possibility  of  serious  dispute 
later  on:  whether  it  will  produce 
a  formula  that  will  answer  the 
question  that  is  most  fretting 
and  nagging  at  this  stage  of 
the  war,  that  must  remain  to 
he  answered. 

A  good  deal  of  the  anxiety 
with  which  a  number  of  dele¬ 
gations  watch  and  listen  is  due 
to  the  fact  that  long  term  prob¬ 
lems  are  discussed  in  a  manner 
that  is  highly  academic  but 
which  holds  little  promise  to 
solve  the  intermediate  problems 
which  must  arise,  not  in  1946, 
not  after  the  peace  has  been 
made,  but  now,  today,  as  square 
yard  after  square  yard  of  Europe 
is  being  liberated.  The  question 
will  not  for  long  remain  one  of 
feeding  refugees  and  getting 
fiost  offices  and  sewers  working 
again.  The,  question  will  be  one 
of  purposeful  employment  for 
growing  numbers  and  for  the 
establishment  of  governments 
which  do  not  sit  on  bayonets 
but  on  a  w'orkable  and  recog¬ 
nisable  economy  system.  The 
core  of  the  problem  has  not  yet 
been  reached  at  Breton  'Woods. 


first  vice-president.  W.  S.  Macdon¬ 
ald,  Sydney;  second  vice-president, 
S.  A.  Willie,  Windsor,  and  thirl 
vice-president,  Sydney  C.  Miffliu, 
Sydney. 

Production  Stepped  Up  for  M’ar 

The  retiring  president.  M'.  .S.  Wil¬ 
son.  Sydney,  in  his  repor  ,  s.iid  al¬ 
though  the  output  from  Nova  Sco¬ 
tian  mines  had  been  greater  during 
the  last  four  years  than  for  a  sim¬ 
ilar  period  in  the  last  war  by  a  total 
ot  1,380,000  tons,  the  effort 
had  been  less  and  ,-voduc‘ion  which 
showed  a  decided  drop  .n  1943  was 
s'ill  on  the  wane.  “It  is  this  state 
of  affairs,”  he  coniinubd,  “coupled 


Over  here,  over  there, 

first  in  the  Hearts 

of  Canadians  Everywhere 


300  SWEET  CAPORAL  $1.00 
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OVERSEAS  CIGARETTES  promise  speedier  de¬ 
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with  the  unbalanced  economics  of  Difficult  Year  Is  In 
the  industry  which  has  caused  so  ' 


much  concern  resulting  in  criticism 
both  just  and  unjust.”  He  spoke  of 
fluctuations  in  this  industry  and 
methods  of  adjustment  advn  aled. 

He  continued:  “Seasonable  em¬ 
ployment  has  been  with  tlie  in¬ 
dustry  from  its  inception.  Idieiiess, 
and  the  low  earnings  which  result, 
is  the  breeding  ground  of  discon¬ 
tent  and  poor  .social  conditions.  It 
would  appear  on  the  face  of  It  that 
the  Nova  Scotia  miner,  with  in¬ 
creased  wages,  performed  less  work 
and  at  a  time  when  the  country 
needs  more  coal  than  it  can  get. 
That  a  man  will  not  put  his  best 
efforts  forward  when  times  are 
prosperous  implies  that  that  man 
does  not  know  how  or  cannot  ad¬ 
just  himself  to  live  as  a  citizen  of 
the  country  should. 

“Before  we  can  get  out  of  the 
rut  a  real  system  of  social  welfare 
and  education  must  be  instituted 
and  followed.  A  start  has  been  made 
and  thesp  efforts  should  receive  all 
the  encouragement  and  assistance 
which  our  provincial  and  federal 
governments  can  give.  Apart  from 
the  temporary  slowing  down  of  pro¬ 
ductive  effort,  the  output  of  the 
worker  must  be  increased.  .Arduous 
work,  wherever  possible,  should  be 
done  by  machine,  but  no  man  ran 
be  expected  to  be  relieved  of  put¬ 
ting  forth  his  maximum  effort". 

The  Financial  Times  reaches  a 
riass  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


Prospect  For  Textile  Co. 


(Continued  from  Page  1) 
war  years.  Millions  of  yards  of  j  try 
cloth  would  be  required  to  fill  even 
the  essential  civilian  demands  that 
have  been  sidetracked  by  the  war. 

Demand  at  Record  Peak 
On  top  of  this  back  order  busi¬ 
ness,  Mr.  Gordon  said,  was  the  tact 
that  civilians  were  today  demand¬ 
ing  more  cotton  goods  than  ever 
before  in  Canadian  history.  Low 
selling  prices — the  result  of  M’PTB 
ceilings — and  a  wealth  of  money  in 
the  hands  of  the  purchasing  public 
had  jumped  the  demands  for  mater¬ 
ials  to  new  peaks. 

He  stated  that  cotton  mills  would 
meet  the  supply  situation  with 
every  effort  and  would  endeavor  to 
get  as  much  production  onto  the 
market  in  the  coming  months  as 
was  physically  possible  under 
present  labor,  machine  and  raw 
material  situations,  giving  first 
preference  naturally  to  the  more 
urgently  needed  essential  items. 

On  the  subject  of  post  war  plans 
for  the  cotton  Industry  as  a  whole 
Mr.  Gordon  felt  the  picture  was  not 
clear  enough  to  make  any  definite 
decisions.  Much  depended  on  what 
position  Canada  took  in  world  trad¬ 
ing  after  the  war.  At  present  meet¬ 
ing  the  diversified  needs  of  Can¬ 
ada’s  relatively  small  population 


the  industry  was  equipped  to  pro¬ 
duce  many  varieties  of  materials  in 
comparatively  small  quantities.  A 
change  over  to  free  trading  would 
throw  the  Canadian  textile  indus- 
Into  the  highly  competitive 
world  market,  where  it  would  have 
to  fight  its  hardest  to  meet  the  op¬ 
position  of  high  production  coun¬ 
tries  such  as  the  United  States  and 
low-wage  opposition  in  other  coun¬ 
tries.  Such  a  change  would  mean 
an  entire  revamping  of  the  textile 
industry’s  production  set-up  with 
the  probability  of  long  and  difficult 
times  for  all  concerned. 
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Cheap  Coal  Now  Is 
Exhausted  in  the  Maritimes 

(Continued  from  Page  1) 
volved.  including  subsidies,  if  paid, 
investigations  and  research  if  un¬ 
dertaken  and  subsequent  capital 
outlay  tor  development  if  proved 
warranted”. 

N.  T.  Avard.  Amherst,  in  discuss¬ 
ing  Dr.  Cameron’s  report,  said  that 
Dr.  Cameron  had  stated  that  exist¬ 
ing  operations  in  the  Joggins  coal 
field  will  probably  continue  for  a 
few  years.  Mr.  Avard  continued: 
“As  a  matter  of  fact  under  normal 
conditions,  these  mines  are  good 
for  another  12  years.  With  the  in¬ 
stallation  of  more  powerful  equip¬ 
ment  for  hoisting,  and  ventilation, 
another  five  years  could  be  added 
to  that”.  He  said  the  chief  reason 
for  this  present  limitation  is  the 
result  of  prolific  bootlegging  opera¬ 
tions. 

Dr.  Cameron  was  elected  pres¬ 
ident  of  the  society  which  held  its 
57th  convention.  Other  officers  are 


The  varied  war-time  and  industrial  production  of 
forgings  call  for  the  most  complete  equipment.  To  meet 
this  wide  range  our  heavy  and  drop  forge  plants  at  Welland, 
Ontario,  produce  any  forging  required  —  none  is  too  small 
and  none  too  large  to  be  handled  efficiently  and  economical¬ 
ly  in  war’s  emergency  or  to  meet  industry’s  demands. 

Our  present  output  is  naturally  devoted  to  winning  the 
war  but  soon  we  hope  a  larger  proportion  of  our  vast  pro¬ 
duction  will  again  be  supplying  forgings  to  re-equip 
Canada’s  mines,  paper  mills,  merchant  marine,  farm  equip¬ 
ment,  the  automotive  industry  as  w’ell  as  heavy  machinery 
for  many  diversified  manufacturers. 
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Dominion  Deposits  at  High 
Peak  in  May  Bank  Statement 
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point.  Mr.  McGeer  tells  us  that 
“recent  Canadian  votes  have  in¬ 
dicated  that  the  condition  with  res¬ 
pect  to  the  public  mind  is  very 
much  more  serious  than  many  of 
us  would  like  to  see.”  If  that  is 
really  the  case  one  would  expect 
to  hear  of  continuous  runs  on  these 
allegedly  unsatisfactory  institu¬ 
tions.  But  there  is  no  evidence  of 
that  kind  to  justify  such  a  remark. 
Nor  is  there  any  ground  for  belief 
that  the  overwhelming  C.C.F.  vote 
in  Saskatchewan  was  in  any  way 
due  to  popular  discontent  in  res¬ 
pect  to  our  banks  and  the  system 
under  which  they  have  been  run  in 
the  past. 

The  whole  object  of  the  cam¬ 
paign  being  waged  in  the  Commons 
Banking  Committee  by  the  "funny 
money  faction”  is  to  throw  mud 
at  the  banks  in  the  hope  that  some 
of  it,  at  least,  will  stick.  It  ap 
pears  that  a  deliberate  effort  is 
being  made  to  persuade  Canadians 
that  in  some  indefinable  way  they 
are  being  exploited  by  the  banks 
It  is  no  good  at  all  pointing  out  fig¬ 
ures  to  partisans  of  this  kind.  They 
prefer  blanket  accusations  and 
sweeping  Innuendoes.  They  seem 
to  be  on  the  committee,  not  in  order 
to  get  on  with  the  business,  but  in 
order  to  obstruct  it.  There  have 
been  thirty  sessions  of  this  com¬ 
mittee  already,  and  practically 
nothing  has  been  done.  As  Mr. 
W.  H.  Moore,  the  committee  chair¬ 
man  himself  remarked,  the  com¬ 
mittee  lias  failed  in  its  duty  in  not 
dealing  with  the  bill  itself. 

It  is  proper  that  the  general 
public  should  rwilize  on  whom  the 
blame  for  all  this  delay  should  be 
laid,  and  the  true  purposes  behind 
rll  this  interminable  argument  on 
frenzied  finance. 


Circulation  Again  Up 

In  B.  of  E.  Statement 


London — The  Bank  of  England 
in  its  statement  for  week  ended 
July  .5  reports  an  increase  of  £3,- 
:;44..000  in  note  circulation.  De¬ 
creases  of  £2.419,000  in  public  de¬ 
posits  and  £9,667,000  in  other  secu¬ 
rities  were  offset  by  gains  of  £14,- 
909,000  in  private  deposits  and 
£2.5,320.000  in  government  secur¬ 
ities.  Detailed  •tatement  follows  : 


Serving  Canadians  for 
76  years 


FYIHE  New  York  Life  Insurance  Company  in 
Canada  is  nearly  as  old  as  Confederation. 
It  has  made  important  contributions  to  the 
progress  of  the  Dominion.  In  1943  the  New 
York  Life  paid  $1,822,187  to  the  living 
policyholders  in  Canada,  and  $2,033,998  to 
the  beneficiaries  of  those  who  died— a  total 
of  $3,856,185.  This  sum  has  helped  guard 
the  happiness  and  well-being  of  thousands  of 
Canadian  families. 


100  YEAR 


Before  buying  life 
insurance  consider  the 
advantages  of  the  New 
York  Life,  a  mutual 
company  founded  in 

ms. 


MW  YiiHK  i.iFi:  iiv:ii!K/\Yi:i:  uimi'aw 


A  MUTUAL  C  O'M  PANY  •  SERVING  CANADIANS  SINCE  1868 


CANADIAN  DEPARTMENT  HEADQUARTERS,  320  BAY  STREET,  TORONTO 
QueWc  Branch  Office :  Montreal  Branch  Office ;  Winnipeg  Branch  Office :  Brilieh  Columbia  Branch  Office  t 

81  St.  Peter  Street,  Montreal  Truit  Building,  Curry  Building.  233  Portage  Are.,  Vancouver  Block,  736  Granville  Street, 
Quebec,  P.Q.  Montreal,  P.Q,  Winnipeg,  Man,  Vancouver,  B.C, 


(In  f  OOO's  omitted) 


Circulation  . .  . 

Bullion  . 

Reserve  . 

Publir  Deposits 
Private  lieposits 
Govt,  securities 
Ollier  securities  . 

Ratio  of  reserves  to  liabilities 
5.7  per  cent,  compared  with  7.0 
last  week. 

Bank  rate  2  per  cent. 


July  ,S 
1,1,14,111 
1,244 
17.1.1.1 
10,1(1(1 
288,24,1 
280..'.82 
18, .10.', 


Week’s 
change 
+  3.244 
-f-  104 

—  3,140 

—  2,419 
-I-14.909 
-i-25,.120 

—  9,667 


EXPERT  OPINION 
BEHIND  STAND  ON 
BANK  RESERVES 

G.  T.  Clarkson  Says  that  to  Re¬ 
veal  Them  Would  be  Unwise 
and  Dangerous 

EARNINGS  ARE  TAXED 

OTTAWA.  —  Expert  opinion 
agaiu  went  on  record  as  backing 

the  attitude  of  Finance  Minister 
llsley  and  the  government  in  re¬ 
fusing  to  bow  to  the  demand  of  a 
fv3w  opportunist  politicians  to 
amend  the  Bank  Act  in  respect  of 
inside  reserves  set  aside  to  meet 
emergencies,  when  G.  T.  Clark¬ 
son,  chartered  accountant,  who  is 
an  auditor  for  chartered  banks’ 
shareholders,  told  the  Commons 
banking  committee  that  the  accede 
to  such  demands  as  those  of  Arthur 
Slaght  and  G.  G.  McGeer  would 
be  both  "unwise  and  dangerous”. 
If  these  reserves  were  made  public, 
he  said,  wrong  impressions  would 
be  gained  by  persons  unaware  of 
their  purpose. 

A  bank  with  $100,000,000  in 
securities  might  have  an  inner 
leserve  of  $5,000,000.  If  there 
were  a  three-point  drop  in  the 
Value  of  securities  the  inner  re¬ 
serve  might  be  reduced  from  $5,- 
000,000  to  $2,000,000  “and  the 
uninformed  might  say  that  the 
bank  had  lost  $3,000,000  in  a 
year.”  This  might  cause  loss  of 
confidence  in  the  bank. 

Actually  the  reserves  were  set 
aside  because  the  banks  knew  that 
on  a  certain  amount  of  business 
there  had  to  be  losses,  although  it 
could  not  be  forecast  what  these 
losses  would  be. 

The  value  of  a  hank's  loans  was 
a  matter  of  opinion  from  time  to 
time  and  the  value  of  its  invest¬ 
ments  was  affected  by  market 
fluctuations.  The  shareholders’ 
auditor  examined  the  banks’  situa¬ 
tion,  and  when  he  felt  additional 
measures  for  safety  were  needed 
he  noted  them.  Bank  officials  ac¬ 
cepted  his  opinion. 

Answering.  Mr.  Clarkson  said 
that  the  inside  reserves  represent¬ 
ed  a  value  behind  the  reserves 
ehown  on  the  banks’  public  books. 
Auditors  passes  on  the  value  of  the 
Inside  reserves  and  adjustment 
■was  made  each  year  in  line  with 
the  fluctuation  in  the  value  of 
eecurlties. 

“If  banks  are  to  perform  their 
proper  function  they  must  expect 
losses  because  they  have  to  ex¬ 
tend  credit  with  some  risk.”  he 
continued.  "If  they  took  no  losses 
they  would  not  need  reserves.” 

The  credit  required  by  Canada 
should  not  be  given  without  the 
Inner  reserves,  which  had  been  of 
gieat  value  In  the  depression 
period. 

Taxes  were  paid  by  the  banks 
on  the  earnings  of  the  inner  re¬ 
serves.  Taxes  thus  paid  sometimes 
were  unduly  high  because  loans 
long  outstanding  had  been  paid 
back. 

The  committee  heard  an  amend¬ 
ment  by  J.  L.  llsley.  Finance  Min¬ 
ister,  placing  in  the  bill  a  provi¬ 
sion  that  when  he  considered  the 
amount  set  aside  for  Inner  reserves 
by  a  bank  was  In  excess  of  reason¬ 
able  requirements  he  should  Inform 
the  Minister  and  Deputy  Minister 
of  National  Revenue,  giving  the 
amount  set  aside  and  the  excess. 

The  Minister,  under  the  amend¬ 
ment,  will  have  no  jurisdiction 
over  the  discretion  of  bank  direc¬ 
tors  to  set  aside  amounts  on  which 
tRxes  have  been  assessed. 


Wholesale  Sales  In 

Canada  Up  19  P.C. 


Ottawa  —  Dominion  Bureau  of 
Statistics  reports  dollar  value  of 
wholesale  sales  transacted  in  Can¬ 
ada  in  May  increased  19  per  cent 
over  the  level  of  trading  in  the 
corresponding  month  of  last  year, 
end  niay  be  attributed  in  part,  to 
the  low  level  of  trading  witnessed 
In  May  of  last  year.  The  general 
unadjusted  index  of  sales  on  the 
base,  1935-39  equals  100,  stands 
at  193.9  for  May,  171.2  for  April 
and  163.6  per  cent  for  May  1943. 
Cumulative  sales  during  first  five 
months  ended  May  averaged  11 
per  cent  above  year  ago. 


I  Reflection  of  winding  up  dur- 
i  ing  the  month  of  the  6th  'Victory 
!  Lean  campaign  is  found  in  state- 
!  nient  of  Canadian  chartered  banks 
us  at  May  31st,  1944  which  shows 
significant  changes  from  previous 
month  in  such  items  as  deposits, 
call  loans  and  commercial  loans. 

A  prominent  feature  of  the 
statement  is  expansion  in  Domi¬ 
nion  government  deposits  to  $952,- 
780,024  from  $146,773,159  at  end 
of  April.  As  at  May  31st  last  year, 
deposits  of '  Dominion  government 
with  chartered  banks  amounted 
to  $887,373,961.  Demand  deposits 
by  public,  on  the  other  hand,  de¬ 
clined  sharply  during  month  as 
(ltd  savings  (ieposits;  former  was 
down  about  $27  6  million  from  end 
.of  April  at  $1,711,413,234  while 
latter  was  $160  million  lower  at 
$2,093,865,155.  As  compared  with 
a  year  ago.  demand  deposits  show 
an  increase  of  $260  million  and. 
as  compared  with  May  31st.  1942 
figtire  an  increase  of  $679  mil¬ 
lion.  Savings  deposits  are  $361 
million  higher  than  at  May  31st. 
1943  and  are  up  $538  million  from 
figure  as  at  May  31st,  1942.  De¬ 
posits  of  provincial  governments, 
at  $91,538,545,  show  a  contraction 
ol  $27  million  during  month,  but 
are  up  $77  million  from  same  time 
last  year. 

After  deducting  Interbank  Items. 
$24  million  greater  than  at  end  of 


April  at  $192,105,992,  net  liabili¬ 
ties  show  an  increase  of  $371  mil¬ 
lion  during  month  at  $5,491,578,- 
296. 

Call  Loans  Expand 

Among  first  line  reserves  call 
loans  outside  of  Canada  show  an 
expansion  of  about  $30  million 
clurlng  month  at  $109,248,751 
while  amounts  due  by  banks 
abroad,  at  $207,316,547.  are  high¬ 
er  by  $34  million.  Total  first  line 
reserves  are  up  $92.5  million  for 
month  at  $961,530,899  and  ratio 
of  first  reserves  to  net  liabilities 
is  17.51  per  cent  as  compared  with 
16.97  per  cent  at  end  of  April. 

Security  holdings  of  the  char¬ 
tered  banks  were  slightly  lower 
at  the  end  of  May  than  at  close 
I  of  previous  month,  being  about 
$16  million  lower  at  $3,374,161,- 
754  while  call  and  short  loans  in 
Canada  were  $39  million  higher 
at  $80,565,808.  As  compared  with 
-nd  of  May  last  year,  security 
heldings  show  an  increase  of 
early  $650  million  and  call  loans 
in  Canada  are  hiiKter  by  over  $47.5 
million. 

Current  loans  In  Canada  on  lat¬ 
est  statement  are  reported  at  $1.- 
117.464,938  and  showed  an  ex¬ 
pansion  of  over  $250  million  dur- 
)ig  month  of  May.  As  compared 
with  figure  at  same  time  last  year 
there  was  a  decline  of  about  $36 
million.  Comparative  figures  for 
past  3  years  follow; 


New  York  —  According  to  the 
United  States  Chamber  of  Com¬ 
merce,  increasing  sentiment  has 
developed  in  the  United  States  for 
reliances  upon  gold  to  a  degree 
consistent  with  modern  monetary 
management.  In  making  this  as¬ 
sertion  the  organization  quotes 
from  studies  prepared  by  Dr.  Ar¬ 
thur  W.  Crawford  of  the  Chamber’s 
research  staff.  The  Chamber  con¬ 
tends  that  fears  expressed  in  some 
quarters  in  the  past  that  the  huge 
stock  of  gold  held  by  the  United 
States  would  be  worthless  appear  to 
have  had  no  basis. 

"The  plan  for  an  international 
monetary  fund  does  not  go  far  to¬ 
ward  the  restoration  of  the  old  gold 
standard,”  the  Chamber  said,  add¬ 
ing:  "Nevertheless,  gold  forms  the 
foundation  of  the  proposed  ex¬ 
change  mechanism,  and  its  value  as 
the  principal  monetary  metal 
seems  assured.”  We  quote  from 
the  Associated  Press  Washington 
advices,  which  also  noted: 

"Gold  no  longer  circulates  in  the 
United  States,  but  the  Federal 
Treasury  values  Its  gold  assets  at 
more  than  $21,200,000,000.  Thirty 
financial  experts  of  various  coun¬ 
tries  have  agreed  In  principal  upon 
a  stabilization  fund  to  which  the 
United  States  would  contribute 
$2,500,000,000;  Britain  $1,250,- 
000,000,  and  Russia,  $1,000,000,000 
The  rest  to  make  a  total  of  $8,000,- 
000,000  would  be  provided  by  other 
of  the  United  Nations.  A  $10,- 
000,000,000  world  bank  for  recon¬ 
struction  and  development  also  has 
been  proposed. 

“International  co-operation  Is 
shown  to  be  needed,  but  on  a  basis 
which  will  minimize  the  dangers 
to  the  United  States  from  the  weak¬ 
nesses  of  other  countries,”  said  the 
Chamber  In  the  first  of  three 
pamphlets  presenting  studies  of 
“International  Financial  Problems,” 
prepared  by  Dr.  Arthur  W.  Craw¬ 
ford,  an  economic  adviser  of  the 
Chamber.  They  stress  the  need  for 
sound  domestic  economic  policies 


as  the  best  guarantee  of  stable  In¬ 
ternational  monetary  conditions. 

It  is  set  forth  that  a  review  of 
the  Twenties  serves  to  bring  out 
the  economic  interdependence  of 
the  nations,  the  vital  role  of  mone¬ 
tary  actions  and  mechanisms  in  the 
maintenance  of  an  equilibrium  in 
the  balance  of  payments,  “and  the 
necessity  for  sound  dwnestlc  poli¬ 
cies,  fiscal,  economic  and  political. 


as  a  foundation  for  any  lasting 
program  affecting  currencies  and 
credit.” 

“While  the  desirability  of  stable 
currencies  and  adequate  facilities 
for  international  credit  is  obvious 
from  a  study  of  the  economic 
trends  of  the  inter-war  years,  the 
futility  of  reliance  upon  monetary 
policy  and  liberal  credit,  without 
correction  of  underlying  malad¬ 
justments,  is  equally  apparent,” 
the  study  continued. 

"There  is  general  recognition  of 
the  prospective  need  for  large 
amounts  of  capital  for  reconstruc¬ 
tion  and  development  in  war- 
stricken  areas  and  for  financing 
trade  and  industrialization  in  other 
parts  of  the  world.” 


MADE  INSTITUTE  MEMBER 
WINNIPEG.  —  Henry  M.  Mor¬ 
rison,  member  of  the  Winnipeg 
Real  Estate  board,  has  been  elected 
to  the  American  Institute  of  Real 
Estate  Appraisers,  It  was  an¬ 
nounced  here.  Mr.  Morrison  is 
manager  of  mortgage  investments, 


Great  West  Life  Assurance  Co.; 
president  of  the  Manitoba  Mort¬ 
gage  Loans  Association;  past  preB- 
ident,  Appraisal  Institute  of  Can¬ 
ada:  honorary  president.  Manitoba 
Land  Inspectors’  Association,  and 
a  member  of  Winnipeg  Board  of 
Trade. 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 
W.  J.  Brlen  has  been  appointed 
manager  of  the  Bank  of  Nova 
Scotia  at  Burin,  Nfld. 

W.  H.  Harris  has  been  mad« 
ntanager  at  St.  Catharines,  Ont. 


BANK  OP  MONTREAL 
W.  H.  Ramsay,  of  head  office* 
Bank  of  Montreal,  has  been  mad* 
assistant  manger  of  the  forelg* 
department. 

J.  S.  England,  formerly  of  head 
office  has  been  appointed  assistant 
inspector  with  headquarters  there* 
'T.  G.  Tilly,  formerly  of  the  as¬ 
sistant  general  manager's  depart¬ 
ment,  Toronto,  goes  to  James  and 
Barton  Streets  branch,  Hamilton, 
as  manager. 

J.  L.  D.  H.  Roy,  formerly  of 
Quebec  branch,  has  been  given  the 
post  of  manager  at  Napiervllle, 
Que. 


ROYAL  BANK  OP  CANADA 

H.  R.  Creighton,  formerly  of  the 
office  of  the  assistant  general  man¬ 
ager  of  The  Royal  Bank  of  Can¬ 
ada,  Toronto,  has  been  made  man¬ 
ager  at  Dundas  and  Chestnut  In  the 
same  city. 

J.  D.  Henderson  has  beer  iven 
the  post  of  manager  at  tunt 
Brydges.  Ont. 

J.  J.  W.  Bridges  has  been  made 
assistant  manager  at  Windsor,  Ont. 

F.  C.  Riobertson  is  to  be  ac¬ 
countant  at  Saskatoon,  Sask. 

J.  W.  Flett  of  Mount  Brydges, 
and  G.  W.  Roberts  of  Dundas  and 
Chestnut,  Toronto,  are  retiring  on 
pension. 


FOREIGN  EXCHANGES 


Nominal  closing  rates  In  New  York 
on  Tuesday,  July  11th,  were  as  follows: 
Sterling  CIosk  Close 

Demand  4.0814  I  Switzerland  .... 

Cables  4.03  >.■!  I  Sweden  .... 

Australia  3.2272  I  Brazil  .0503 

N.  Zealand  3.2434  | 

Canadian  dollars  was  quoted  on  New 
5  ork  at  a  discount  of  9  9(16  per  cent 
(special  F.E.C.B.  rate  9.09 — 9.91  per  cent 
discount). 

In  Montreal  Ihe  buying  rate  for  United 
S  afes  dollars  was  10  per  cen  .  premium 
and  the  selling  rate  11  per  cent,  pre¬ 
mium.  Sterling  buying  was  4.43  and 
selling  4.17. 


May  31.  1944  April  ,30, 1914  May  31,  1943  May  3U  1942 

Circulation’'’*^®"  .  .37,431,616  .38..^94  88,3  ,31,291,1.32  74,039,133 

Doniitiioit  '  Government  .......  9.32.780,024  740,77,3.1. >9  887.37.3.961  371.0.3;>.242 

I’roviiiclal  .  91.,338,54.3  118,422.378  80..308,604  .38.22(1.922 

I), .maud  1.711.41.3.2.34  1.987.389,791  1.4,31.6,39.0.36  1.132.679.645 

Savings  .  2,093,86.').  13.3  2  2.33.671  ..374  1.7.32.289.784  1„35.'),673,61.3 

KlMwhere  than  in  Canada  ...  744.6.31,073  000.7.30.40.'.  507,643,198  496.110.173 

Il.\  BliS  .M.road  excl.  V.K.  .32,021.041  52.926  51.)  36,184,792  3,3,009,131 

r.K  Balance  . .  . . . 

Bills  I’ayable  .  3/, ,349 

Total  I.iabililies  .  .3.68.3,684.288  5, 288, .328.768  4.806,7:t0„327  3.720  8,3.3.200 

Less:  Interbank  Items  .  192.10.3.992  167.924.737  172  958.927  1,30,721,773 

Net  I.iabililies  .  5.491.578.296  .3.120.601,0.31  4,6.3.3.771.600  390,131 .427 

RESERVES— 

(iold  ..  11.740,922  10.818.995  9.532.768  8.76.3,293 

Notes  of  Bank  of  Canada  .  1.38,71:1.592  116  011.047  121.9.31.648  92.898,356 

Depf)sits  witli  Bank  of  Canada.  .377,6.33,24.3  38.3  173,044  31.3,132.308  18.3.98.3,324 

I'oreigii  currency  .  ..  100.0.36.068  92.1.38.130  .30.781.46.3  .36,837,163 

Call  and  Siiort  I.oans  abroad..  109.248,7,31  79,789,71!*  89.4()2,916  62,434,294 

r.K.  Balance  . 10,821.774  11,388.652  2.3.272.001  17.354,4,36 

Due  by  banks  abroad 

excl.  United  Kingdom  . .  .  207.316,547  173  480,026  1.3.3,389.624  128.095,.395 

Total  Reserves .  961. .3.30.899  868.999,61.3  719,521.728  .532,368,461 

Ratio,  per  cent  17.51  16.97  16.17  14.79 

SECOND  RESERVE— 

Seciirilies  held  .  3,.374,161.7.51  .3.389.948.723  2,725,49.3.0(8  1  877.495.9,53 

Call  loans  In  Canada .  8n,.56.').8n8  41. 528. .361  .32.987.198  29.026,820 

Total  second  reserve  .  3.».')4.727,.')62  3  4,31.477,081  2, 7,58,480. 2 46  1.906.522.773 

LOANS— 

Current  loans  in  Canada  1,117.464.9,38  866.976,698  1.!.').3..30.').824  1.115,996, 1.58 

Current  loans  elsewherr  .  117,927.514  116,62,3.419  inS,726..371  1.38  77.3.2.58 

Loans  to  Provincial  Govls.  .  .  9. .3.37. 7.38  4,916.327  6.459,84.3  16.560.114 

Ix)ans  to  Municipalities,  etc.  .  48.617,0.32  48. .302.631  6.3,487,607  8.3. 1.56.268 

Overdue  Loans  .  1,9.').'),217  2.n(l9.;t02  2.881.615  4  175,063 

Total  Loans  . .  1.29, 5, .3.32,4.39  1.n.38,S.5S..377  1  3,3.5,061  26.3  1., 557.760.861 

Capital  Accounts  ..  .  145,500.000  1 15, 500,000  11.5.000.000 

145,000,000 

Rest  Fund  Account  .  136.750  000  1.36,7.50,000  1.36,7.50,000 

131.7.50.000 


Bank  Act  Filibuster 


From  The  Halifax  Chronicle 


While  certain  members  of  the 
Commons  Banking  Committee  are 
doing  their  best  to  persuade  Can¬ 
adians  that  there  is  something 
wrong  with  the  chartered  banks  of 
this  Dominion,  it  is  abundantly 
clear  that  there  is  a  great  deal 
wrong  with  the  inenibers  of  the 
committee  themselves.  Mr.  J.  J. 
Kinley,  Liberal  member  for  Queens- 
Lunenburg.  said  no  more  than  the 
truth  when  he  remarked  that  “even 
I'Cople  of  the  loxvest  mentality 
fould  not  meet  for  thirty  sittings 
and  achieve  as  little  as  had  been 
(lone  by  the  committee.”  The 
money  reform  advocates,  he  added, 
were  “fighting  ghosts.” 

There  is  the  whole  meat  of  the 
matter.  Members  like  Mr,  G.  G. 
•McGeer,  Mr.  J.  H.  Blackmore  and 
Mr.  Norman  Jaques,  however,  are 
bj  no  means  “people  of  the  lowest 
mentality.”  They  are  all  extremely 
capable  people.  But  they  are  men 
who  have  an  axe  to  grind,  and  they 
are  grinding  it  to  a  considerable 
tune. 

They  are  all  advocates  of  mone¬ 
tary  theories  which  are  not  new, 
though  they  are  dressed  in  a  new 


form.  Fundamentally  their  basic 
belief  is  that  credit  can  be  raised 
upon  intangibles,  and  though  many 
of  their  theories  have  never  been 
tried  out  in  practice,  some  of  them 
have.  But  where  they  have  been 
tested,  they  have  Invariably  failed 
to  produce  this  promised  results;  as 
was  the  case,  for  Instance,  when 
Ihe  enthusiasts  of  the  First  French 
Revolution  set  up  their  Land  Bank, 
the  “assignats”  or  notes  of  which 
were  worthless  almost  as  soon  as 
they  fell  from  the  printing  press. 

Whether  these  modern  exponents 
of  “debt-free  money”  and  the  like 
honestly  believe  in  their  own  fin- 
cncial  gospel  is  beside  the  point. 
What  really  matters  is  that  no  ona 
else  does — at  least,  no  one  wha 
knows  anything  at  all  about  tha 
money  market.  Now,  nobody  would 
think  of  calling  in  the  plumber  to 
perform  an  appendectomy,  yet  this 
is  precisely  the  sort  of  thing  these 
gentlemen  would  persuade  us  to 
do  In  respect  to  Canadian  charter¬ 
ed  banks,  and  indeed,  in  respect 
to  the  whole  Canadian  banking 
system.  Canadian  banks  have  al¬ 
ways  enjoyed  a  reputation  second 
to  none  in  the  whole  world.  But 
that,  apparently,  is  nothing  to  the 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  5th,  1944, 
reveals  total  assets  $34,653,794  higher  than  at  end  of  the  previous 
week.  Investments  are  shown  up  $11,469,344  for  week  while  holdings 
of  Sterling  and  U.S.  funds  were  $9,349,0'06  greater  and  other  assets 
were  up  $14,962,385. 

Total  deposits  showed  an  Increase  of  $29,316,436  during  the 
week:  circulation  was  up  $8,219,179  and  other  liabilities  were  $2,- 
881,821  lower. 

In  comparison  with  a  year  ago  total  assets  show  an  Increase  of 
$203,915,406.  Total  investments  are  higher  by  $250,425,312,  while 
Sterling  and  U.S.  funds  are  $55,943,448  lower.  Circulation  is  shown 
higher  by  $159,533,995  and  deposits  show  an  increase  of  $40,213,930. 
Comparative  figures  are  shown  herewith: 


ASSETS— 

July  5,  1944  June  28. 1944  Ch’nge  in  xvk.  Ch’nge  In  yr. 

1.  Reserve 

8 

$ 

$ 

Sterling  and  U.S.  Fund . 

.  9,533.802 

181,796 

+  9,349.006 

—  55,943,448 

Total . 

.  9,533.802 

184,796 

+  9,349,006 

—  55,943,448 

3.  Subsidiary  . 

465  802 

493,418 

—  27,616 

+  297,434 

4.  Advance  to  Savings  Banks  . . 

1,100,000 

—  1,106,000 

6.  Investments — 

lal  Dom.  &  Prov.  short  term 

.  816.993,946 

813,213,910 

•f  3,780  036 

—  8,132,824 

(b)  Dominion  Securities  . 

.  581.292,644 

573,603,336 

-(-  7,689,308 

+258,588,136 

Total . 

,  1,398.286.590  1,386,817.246 

+11,469„344 

+250,425.312 

7.  Bank  Premises  . 

1,979.614 

1. 978, 939 

675 

—  120.989 

8.  AH  other  Assets  . 

.  27,119.5.')4 

12,157,168 

-f-14,962..385 

+  9,257,097 

Total . 

.  1,437.385,362  1,402.731,568 

+34,653.794 

+203,915,406 

LIABILITIES— 

5.000,000 

2.  Rest  Fund  . 

8,041.601 

8,041,601 

+  1.568,648 

3.  Notes  in  ciivulation  . 

.  925,0.36.523 

916,817,344 

+  8,219.179 

-4-159j533,995 

4.  Deposits — 

(a)  Dominion  . 

.  .52.160„',96 

15,679,675 

+36.480,921 

—  60.295,295 

(b)  Chartered  Banks  . 

.  413,4.32,810 

415,999,352 

—  2,566-542 

+  106„')94,390 

(d)  Other  . 

.  16,329,369 

20,927,312 

—  4.597,943 

—  6.085,165 

Total . 

„  481,922,775 

452,600,339 

+29,316.436 

+  40,213,930 

All  other  liabilities  . 

.  17..384,463 

20,266,284 

—  2  881,821 

+  2„598,833 

Total .  . . 

1.4.37..38.'),362  1,402,731.568 

+31,6,')3.794 

+203.913.400 

RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  MAY  Slst,  1944 


Deposits  by 
sod  b&leoees 

liabilities'  Notes  due  to 

1b  eireuUtion!  D^inioD 
j  j  Government 

Depoeits  by 
and  balances 
due  to 
previnciat 
governments 

Advances 
from  Bank 
of  Caoada 
eeeured 

Depoeits 
by  the  public, 
payable 
on  demand 
in  Canada 

Deposits  1 
>y  the  public.] 
payable  after: 
notice  or  on  a! 
fixed  day.  in ! 

Canada  | 

Deposits  1 
elsewhere 
than  in  ; 
Canada  | 

Deposits 

by  and  Deposits  by 

Yalances  due  and  balances  ! 

to  other  due  to  banks  | 

chartered  and  banking  { 

banks  correspondents 

tn  Canada  in  U.  K.  | 

Dwosite  by 
and  balances 
due  to  banks 
and  banking 
correspondents 
elsewherethan 
in  Canada 
and  U.  K. 

Loans  from 
other 
chartered 
banka  in 
Canada 
secured  in- 
cludina  bills 
rediscounted 

Bills 

payable 

Acceptances 
and  letters 
of  credit 
outstanding 

Liabilities  to 
the  public  not 
included  under 
foregoing 
heads 

Dividends 

declared 

and 

unpaid 

Rest  or 
Reserve 
Fund 

Capital 
paid  up 

Total  of 
foregoing 
Liabilities 

Capital 

authorized 

Capital 
subscribed  | 

1  Aggregate 
amount 

1  or  loans  to 

Rate  per  jdirectors  and 
innum  of  last, firms  o'  which 
dividend  they  are  part- 
declared  jners  and  loans 
for  which  they 
la  re  guarantors 

Average 

daily  amoun  1 
held  in  notrs  | 

>  and  depositSjt 
with  Bank  c 
of  Canada  j& 

Greatest 
amount  o 
notes 
he  bank  in 
ireulation 
t  any  time 

Contingent 
liability 
on  bills 
rediscounted 
with  Bank 
o*  Canada 

1 

3 

3 

4 

5 

6 

7 

» 

9 

10 

It 

12 

13 

14 

15 

16 

17 

Montreal 

Neva  Scotia 

Toronto . 

Provincisle 

S 

8.7IS.345 

3,412.6.15 

1.158,921 

991,483 

$ 

273.245, 58C 
75.733,777 
.53,407,510 
11,301,669 

S 

16.456,885 

1,106.7,52 

2.634.046 

270,015 

s 

S 

430.492.534 

114,923,273 

75,946,293 

18,514,633 

t 

504,260,161 

179.659,971 

121,823.911 

65,512,797 

• 

155.091,762 

90,6,05,891 

3I4.S2I 

30,383 

s 

2,371.402 

5.172,220 

128,857 

t 

11,406,725 

1.820.515 

923,740 

t 

17,814,258 

3.845,283 

623.849 

34,344 

< 

t 

S 

13,163,864 

25,427,589 

1,510,528 

106,099 

1 

2.930.024 

420,297 

7,821 

$ 

550,489 

.305.619 

1.50,680 

53,503 

$ 

39,000.000 

24.000.000 

12.000.000 

1.000,000 

S 

36,000,000 

13,000,000 

6,000,000 

4,000,000 

$ 

1,511,579,042 

538,4.33,827 

276,622,667 

101,822,752 

S 

50.000.000 

15.000.000 

10.000.000 

5.000.000 

s 

36,000.009 

12,000,000 

6,000,000 

4,000.000 

% 

6 

10 

10 

t 

514,123 

1,885.733 

661.922 

86,159 

s 

140,447.136 
34,602,000 
35., 597, 592 
9,165,731 

s 

8.921,940 
3,561.700 
1. 183.513 
1,057,093 

s 

5 

Commerce  . 

Royal . 

Dominion . 

7,658,812 

10.218.418 

1,383,466 

176,137,95.1 

226,347,803 

44,642,599 

14.916,968 

24,489.705 

1.089,976 

350.9R0.1^ 

476.917.76fi 

82,231.319 

400.895.797 

439.806.751 

102.580.321 

102.679.189 

372.554.087 

8.031.456 

2,965.737 

.5.818 

1.198,679 

6.657.034 

5.482,196 

489,441 

6,377.861 

19.422,996 

814,367 

20,801,673 

37,313,455 

4,463,840 

'  2.079.397 
464,910 

41,673 

,571,622 

3,020 

20.000.000 

20.0(0.000 

7.000.000 

30,000.000 

35.000.000 

7.000.000 

1 

1,140,112,8921  .50,000,000 
1,670,210,019;  ,50,000,000 
261,393,3991  10,000,000 

30.000.000 

35.000.000 

7.000.000 

6 

6 

8 

900,869 

650,404 

1,058,132 

120,867,112 

m.414.769 

28,864,513 

7.904.495 

20,634.255 

1,427,131 

Can.  Nationale 

Imperial . 

Berclsye  Can. 

1.813,607 

1,549,822 

452,400 

,32,466.178 

52.403,413 

7,095,536 

1.395,752 

29,177,6.57 

789 

61.752.988 

94,202.684 

8.451.554 

158, .354, 086 
117,100,376 
5,870.984 

.590,033 

9,123.830 

.5.610,121 

1  748,690 

i  1,365,440 

154. 125 

42,530 

921.815 

2,471,905 

830,079 

1,117.741 

1.140,863 

. 

407.831 

2,689.342 

1,380.587 

50,845 

25,758 

109.801 

8,222 

.5,(X)0.000 

s.noo.txK) 

750,000 

7.000.000 
7.000.000 
1. ’500.000 

268.562.426 

324,660.047 

31.902,626 

10.000.000 

10,000,000 

1,500.000 

7.000,000 

7.000,000 

1.500,000 

6 

8 

119.446 

707.634 

9.870 

1 

1  19.S41.348 

28.396.360 

1  1.903,757 

I.SS0,.592 

1.589,228 

487.190 

ToUl . 

37,434,616 

952,780,024 

91.538,545 

r.711, 413,234 

2.093,865,155 

744,631,073 

14.110.968 

.30,215,901 

52,021,641 

■■ 

. 

107,264,808 

5,979,052 

1,794,629 

136.750.000 

H5..W).0,000 

6,125,299,697 

211.500,000 

145.500,000 

i 

6,624.292 

j - 

. 

Gold 

held 


Subsidiary 

coin 

held 


Gold 

hold 

elsewhere! 


Subsicharyj 

coin 

held 

elsew  here 


Notesof 
Bank  of 
Canada 


Deposits 
with 
Bank  of 
Canada 


Notes 
of  other 
charterecj 
banks 


Govern¬ 
ment  and 
banknotes 
otberthan 
iCanadian 


Cheaues 
on  other 
banks 


Deposits! 
with  and 
balances 
due  by 
other 
chartered 
banks 


Due  bv 

Dominion 

1 

banks  and 

and 

Dominion 

Due  by 

bankins 

provincial 

and 

banksand 

correspon- 

direct  and 

provincial 

Canadian 

btnkins 

dents 

imatanteed 

govern- 

municipal 

correspon- 

elsewhere 

securities 

ment 

securities' 

dents  in 

than  in 

maturing 

U.  K. 

Canada 

S’ 

6 

guaranteed 

and  U.  K. 

>ears 

securities 

Other 
bonds, 

- . .  delienturcsj 

Canadian  and  stocks] 


CnI!  and 
|short  loans 
Canada] 


Call  and 
short loanf 
elsewherf 


Current 
loans  and 
iiscounts  ii 


Canada  |  otherwise 


Current 
oans  and 
discounts 

Loans  to 
cities, 

Non- 

current 

Mortgage 

Bank 
premises 
at  not 

Liabilities 
of  cus¬ 

Deposit 
with  the 

Shares 

Other 

asset* 

dsewherc 

Loans  to 

towns.mu- 

loans. 

Rca'.estate 

on  real 

more 

tomers 

Ministerof 

of  and 

not  in- 

than  in 

provincial 

nicipali- 

estimated 

Other than 

estate 

than  cost 

under 

Finance 

cans  to 

eluded 

Canada 

govern- 

ties  and 

loss 

bank 

sold  by 

less 

-ceptances 

foi  the 

controlled 

under  tbg 

not 

ot  herw'ise 
included 

ments 

school 

districts 

provided 

for 

premises 

the  -lank 

amounts 
if  any 
w  tsnofif 

and 

ettefs  o 
credit 

security 
of  note 
circulation 

torn  lanies 

foreaoing 

beads 

1 

3 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

IS 

18 

17 

18 

19 

20 

21 

22 

23 

24 

25 

28 

27 

28 

29 

30 

31 

32 

Montraal* . 

Nova  Scotia. .. 

Toronto . 

Provinciale. . . . 

$ 

57 

. 

t 

2,104,563 

585.503 

428,477 

439,018 

S 

2,725 

1,455 

. 

t 

19,903 

1,017.888 

f 

31.723,467 

12,943,078 

6,643.604 

3.187,349 

S 

109,009,382 

21,038,426 

25,786,190 

5,128,835 

$ 

216,880 

44,002 

15,045 

27,830 

< 

853,680 

25,439,045 

109,476 

56,167 

( 

53,547,875 

19,107,399 

10,182,019 

3,710,071 

S 

1,755 

S 

6.491.643 

12.737,359 

303.995 

16,602 

55,967,483 

24,225.463 

4,453,182 

1,723,593 

S 

.529,970,492 

113.992,518 

74,334.692 

28,815,593 

i 

2.52,197,707 

104,306,965 

84.455,245 

26.105,021 

S 

14.439,.507 

8,850,022 

1,268.859 

8,090,720 

S 

66.577,560 

7,421,146 

27,045.490 

7.617.635 

4,995,097 

1.127,714 

* 

11.140,1.52 

13,331,078 

2,519,446 

5,455,537 

$ 

45.704,614 

1,924,970 

$ 

246,980.6.59 

116,668.880 

56.027,304 

14,687,431 

$ 

7,333..528 

12,793,340 

. 

S 

4.332.612 

171.525 

> 

17,713,404 

2.045,903 

1,885,078 

885,640 

S 

225,746 

284,207 

17,819 

21,278 

S 

30,945 

'  26i',542 

8 

304,255 

64.303 

.6,130 

202,956 

$ 

13,400,000 

5,291,910 

2,679,924 

2,027,203 

« 

13,163,864 

26,427,589 

1,510.528 

108,099 

$ 

718,536 

292,192 

108,994 

86,367 

S 

1,501,990 

1,915,512 

S 

395,203 

408,763 

210.835 

78,160 

$ 

1.513,124.758 

539,951,667 

277,942.03» 

102,240,536 

Commercet. . . 

Royal . 

Dominion . 

7 

59 

1,514.436 

2.064,859 

423,368 

713 

28,028 

184,499 

1,410,086 

337 

24,911.246 

36,130,268 

4,378,044 

81,499.835 

77,489,527 

20,907,637 

102,719 

227,392 

28,600 

0.497.516 

72,709,365 

155,688 

.30,144,438 

59.640,755 

7,888,362 

3,665 

57 

5,481,563 

12,100,018 

1,664,574 

25,763,683 

67,341,600 

4,977,643 

344,081,901 

493,190,309 

78,144,130 

228. .577, 937 
202,089,785 
56,908,735 

4,428,112 

11.249.104 

827,667 

45,727,992 

93,738,449 

1.220,158 

8,897,148 

24,190,847 

1,483,522 

11,601,992 
26,891, .528 
1,308,061 

22,122,7,59 

35,059,940 

4,436,462 

237,467,096 

245,892,949 

69,787,216 

17,188,148 

80,035,759 

576,739 

1.140,931 

2.480,538 

627,053 

5,770,366 

12,45.3,820 

194.338 

.586,498 

691,325 

.59,750 

1.482,946 

1,364.857 

11.682 

556.690 

599,994 

42,989 

13,163,387 

12,346,595 

4,991,760 

20,801.673 

37,313,455 

4,463,840 

700,000 

900.000 

153,750 

4,121,765 

3,145,535 

442.2S5 

636,299 

203,643 

1.144,940.284 

1,674.025,507 

262,665,821 

Can.  Nationale 

no 

947,946 

550.594 

16,611 

9,656,258 

8,911,228 

229,050 

16.293,5251  23.610 

77,711 

130,814 

6,606 

8,859,975 

11,030.009 

821.405 

1,810.812 

95,932 

1.192.341 

14,713,641 

90,153,702 

99,724,699 

00,255,541 

72,106„522 

11,770.278 

6,874,849 

575,690 

3,379.874 

4,028,170 

49,951 .524 

557,408 

4,880,926 

.52,348 

802,073 

744.619 

4,484,406 

407,831 

143,818 

299,735 

269,552,175 

Barclays  Can.. 

2i7,m 

1,875,784 

718,151 

4,055.144 

76,244,698 

6,757,091 

18,671 

2,811,561 

16,132 

114 

11.194 

5,123,104 

711,492 

2.689,342 

1.880,587 

151.484 

34,081 

62,765 

7.005 

326.311,282 

31,941.109 

8,857,909 

3.676,035 

7.886,402 

1,000 

72,000 

222,100 

. 

Total. . 

233 

9,075,075 

32,921 

2,632,e93jl38.713.592 

377,653,24lj  722,893 

lu6, 036.068 

202,732,801 

2.761.754 

41.037.675 

207,316,547 

1,856.0S4.137 

1.165.439,920l67,800.118 

1 

215.333.001 

79,455,478 

80.565.808 

109.248.751 

1.117,464,938 

117.927.514 

9,337,738 

48,647,032 

1.955,217 

3,934,045 

2,533,130 

64,219.781 

107,264,808 

3.289,222 

10,684,802 

2,744,693 

6,142,696,259 

!  Zu*  on  under  the  naizM  of  »  locally  incorporated  company  and  the  figures  are  Incorporated  In  the  above  statement.— Footnote  to  Bank  of  Montreal  return. 

t  The  Cwadlan  Bank  of  Commerce  (California)  has  been  Incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and  liabilities  ot  the  Canadian  Bank  of  Commerce  (California)  are  included  in  the  above  general  sUtement 
—Footnote  to  Canadian  Bank  of  Commerce  ret(4rn. 

FOOTNOTE  TO  COLUMN  No.  7.— Of  this  amount  $74,J5«,m  represent!  deposits  In  Canada  In  currencies  other  than  Canadian,  carried  in  columns  Nos.  B  and  6,  prior  to  August  1,  1935.  W.  C.  GT.Awif,  Deputy  Minister  of  Finance. 

DEPARTMENT  OF  FINANCE,  OTTAWA,  JUNE  2fl,  IHL 
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PLAN  WINDING  UP 
OFSUDBURYBASINi  ^ 


Western  Oil  News 


Ventures  May  Make 

Offer  For  Stadacona 


With  Holdings  Exchanged  For 

Bulk  of  Shares  Surrender  1 1  Vllle  Area  ~~  LOOK  ror  commercial  rrOQUCriOn  ll  share  company  and  presumably 

of  Charter  Pending  J  At  Princess  No.  1  I  shares  of  the  new  company 

_  11  I  would  be  Issued  in  exchange  for 

Toronto  —  Shares  of  Sudbury  | '  accredited  shares  of  the  old  com- 

Basin  Mines  are  being  withdrawn  ®  report  from  the  Vera  Unity  field.  R  H.  Breckon,  president  pany. 

from  trading  on  the  Toronto  of  Vera  Oilfields  Ltd.,  says  that  the  Vera  No.  3  well  is  continuing  .  order  of  the  court  a  meet- 
Stock  Exchange  July  15  as  it  is  baling  tests  after  drilling  out  the  cement  plug.  Oil  continued  to  flow 

DrODOSfid  to  takA  thp  norACQorv  ......  .  ..  tD6  C/OUTt  WOUbG  in  MODtrGBl 

steps  in  the  near  future  to  sur-  production  had  yet  been  established.  on  July  14.  at  10.00  a  m.  for  the 

render  the  charter  of  the  com-  *^reckon  adds  that  the  recent  good  showings  of  oil  and  purpose  of  considering  an  offer  for 

pany.  Sole  assets  consist  of  shares  gas  obtained  at  Bata  No.  2  well  in  the  south  end  of  Vera  Unity  field.  purchase  of  the  company's  as- 

of  Ventures.  Ltd.,  and  Ontario  Py-  have  attracted  further  attention  to  the  possibilities  of  a  huge  area.  group  now  n  as  the  Re¬ 
cites  ro  whieh  are  tn  he  Hictvi.  ..... .  .... _  _ _  .  .  .  ..  .  ...  organization  Committee  had. 


Showings  At  Bata  No.  2  Adds  to  Possibilities  For 
Vera  Unity  Field  —  New  Tests  Plant  For  Steve* 
ville  Area  —  Look  For  Commercial  Production 
At  Princess  No.  1 


SEES  BIG  FUTURE 
MANITOBA  MINES 


Toronto  —  Shares  of  Sudbury 
Basin  Mines  are  being  withdrawn 


By  order  of  the  court  a  meet- 


Ventures  Limited,  it  is  report-  |t|An||IIIKA  |V|||lp\ 

cd.  is  prepared  to  make  an  offer  ltlfllHlVU/1  iTlllliJU 

to  acquire  the  assets  of  Stadacona  _ 

Rouyn  Mines  (in  liquidation),  „  ,  ,  i  ■  <>  i 

Ventures  would  form  a  4.000,000-  Bob  Jowsey  Looks  For  Large* 
share  company  and  presumably  Scale  Development  After 
the  shares  of  the  new  company  the  War 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANCI 


■Winnipeg  —  Provided  power 


a  I  luc  v./uuit  iii  .vjuuireai  i  u  .  ...  -  ,  , 

on  July  14.  at  10.00  a  m.  for  the  the  means  of  establlsh- 


of  Ventures,  Ltd.,  and  Ontario  Py-  have  attracted  further  attention  to  the  possibilities  of  a  huge  area.  ^ 

rites  Co.,  which  sre  to  be  dlstri-  Tlie  latter  well,  drilled  to  1780  ft.  at  the  end  of  June,  has  re*  semetime  previous'^to  the*  authorl 

buted  among  shareholders.  neated  the  experience  of  the  Vera  No  3  bv  corinr  a  saturated  sec-  tne  authorl- 

Majority  of  Sudbury  Basin  share-  t*on  in  tL  Sni^n  lime  at  30  ft  in  tL  formation  con^dere^^  ‘  .  meeting,  made  a  pro¬ 
holders  already  have  exchaneed  i  Lievonian  lime  at  du  tt.  in  tne  formation,  consiaerea  posal  in  a  letter  to  Leorges  Du- 

noiueis  aiieaay  nave  exenangea  pj-omlsing  enough  to  test.  String  of  i-in.  pipe  was  run  during  the  clos  liouidator  to  nurchnse  all  fne 

cemented  at  bottom.  The  saturated  section  will  be  gun  assets  of  the  company  which  pro¬ 
vided  for  a  share-for-sh.are  ex¬ 


towns,  particularly  along  the  Hud¬ 
son  Bay  railway,  in  the  opinion  of 
B.  (Bob)  Jowsey,  well-known 
mining  figure  of  the  noithland. 

Mr.  Jow’sey  was  active  iu  the 


secretary  of  the  company,  states 
that  it  seems  to  be  a  useless  ex¬ 
pense  to  keep  the  company  in  ex¬ 
istence.  Shareholders  who  have  not 
yet  done  so  are  advised  to  effect 
the  exchange  of  shares  as  early  as 


perforated  in  the  next  few  days. 


The  Saskatchewan  government  ,  ber  field  was  making  progress  at  change  in  a  new  5,000.000  share  properties 


official  report  shows 


gas  showings  at  Bata  well,  and 
this  is  considered  of  unusual  iii- 


oil  and  1.646  ft.  at  yesterday’s  report. 


*  ¥  ¥ 

The  east  block  limestone  has 


0°/  hi”;  r  ? ?.  -U  1»  t'-  -“l;.  »'  Tu-n.r  . 


Lapalartic  Gold  Has 

Diamond  Drill  Plans 


to  the  hinterland  areas. 

Mr.  Jowsey’s  company,  Wekus- 
ko  Consolidated,  is  preparing  for 


share  of  Ontario  Pyrites. 

Blondor  Exploration 

Locates  2  Good  Veins 


Lapalartic  Gold  Mines  is  about  •‘'“PPmK-  and  diamond 
embark  unon  a  nrnernm  nf  ev-  may  commence  this  week. 


to  be  in  tbe.  Devonian  in  both  I  Valley,  and,  according  to  an  offi-  Lapalartic  Gold  Mines  is  about 
cases.  I  cial  of  the  company,  this  assures  to  embark  upon  a  program  of  ex- 

Locations  of  the  wells  are:  j  production  from  two  or  more  ploratory  diamond-drilling  on  its 

Vera  No.  3,  in  Isd  11  of  12-4  2- [rones  in  this  well.  The  west  block  large  property  in  Cadillac-Malar- 
l'4w3,  and  Bata  No.  2  in  isd  11  '  limestone,  or  upper  zone,  was  en-  tic  area.  Headed  by  Denison  Den- 

of  24-39-23w3.  >  countered  at  7,950  feet.  ny,  company  is  a  consolidation  of 

¥  ¥  ¥  !  The  British  Dominion  No.  7  four  groups  of  claims  formerly 

Situation  at  the  Princess  Steve-  |  well  is  still  on  test  and  doing  ap-  held  by  Lapa  Cadillac,  Raylartic 
ville  No.  1  well  on  Denhart  Dome  proxiraately  20  barrels  an  hour.  Consolidated^  Mooshla  Gold.  J. 


Exploration  work  done  to  date  j  Situation  at  the  Princess  Steve-  well  is  still  on  tes 

on  the  property  of  Blondor  Que-  ville  No.  1  well  on  Denhart  Dome  proxiraately  20  b 

bee  Mines  has  exposed  two  impor-  near  Steveville  is  that  with  two  Further  acidizing 

tent  veins  in  the  westerly  exten-  2,50  bbl.  tanks  set  up  the  well  is  to  be  carried  out. 

Sion  of  the  Belleterre  break,  ac-  being  produced  through  the  sep-  Imperial  British  No. 


near  Steveville  is  that  with  two  Further  acidizing  of  the  well  is  Thompson  and  C.  O.  Stee  and  as-  I  have  been  grouped  into  We 


sociates. 

Considerable  exploration 


kusko  Consolidated. 


cording  to  J.  P.  Norris,  general  arator  in  a  series  of  production  the  Taber  field  is  drilling  below  was  carried  out  by  Raylartic  on  i  ExpeCt  Maintenance  of 


manager  of  the  company.  He  states  tests  likely  to  be  continued  for  2,500  feet  and  coring  will  likely  its  holdings  over  a  period  of  two 
that  the  south  vein  is  exposed  for  about  30  days.  The  tests  are  under  |  be  started  by  the  week-end.  years,  and  a  vein  was  uncovered 


be  started  by  the  week-end.  years,  and  a  vein  was  uncovered  ;  Upper  Canada  Dividend 

¥  ¥  ¥  for  a  length  of  90  ft.,  averaging  i 

Two  Anglo  Canadian  Oil  wells  5  ft.  in  width,  which  gave  good  Toronto  —  Shareholders  of  Up- 
vvere  active  iu  the  past  week  with  gold  assay.  It  was  open  at  both  !  P®*'  Canada  Mines  Ltd.  were  told 


200  ft.  with  an  average  width  of  supervision  of  Gene  Denton. 


1.25  ft.  and  values  of  $19.25  a  H.  S.  Flock  said  that  there  were  Two 
ton.  The-  north  vein  Is  exposed  for  good  hopes  the  well  would  devel-  were  a 
50  ft.  and  two  samples  gave  $22.35  cp  a  commercial  producer  at  pres-  No.  13 

ever  2.5  ft.  and  $8.85  over  1.4  ft.  out  depth.  He  considered  it  too  feet  and  No.  14,  5,502  feet. 

The  veins  exposed  on  Claim  No.  early  to  give  figures,  but  he  said  Horn 

C-1724  have  been  located  in  a  the  gas  measured  735,000  c.f.  and  926  at 

trench  approximately  500  ft.  west  t’l®  oil  tested  around  25  A.P.I.  ing  in 
of  the  most  westerly  outcrop  and  Drilling  water  which  had  shown  14  rep 
have  widths  of  2  and  3  ft.  in  the  samples  iip  to  a  day  or  at  5.0! 

A  drilling  program  will  start  ^o  ago  had  steadily  declined  and  Benton 

chortly  to  carry  exploration  of  now  cleared. 

tliese  veins  below  surface  and  to  Encouraged  by  the  success  of  the  Drill 


cp  a  commercial  producer  at  pres-  No.  13  showing  a  depth  of  7,106  lends.  Preliminary 


jggf  j  at  annual  meeting  of  company  Flc’br'ge 


year  gave  gold  values  in  three  I  1'^*'®  policy  of  directors  will  |  Kirjj. 


early  to  give  figures,  but  he  said  Home  sand  was  reached  at  6,-  holes,  the  best  hole  giving  $10  1  *^®  distribute  dividends  as  earn-  pr'ncoeur 
Ihe  gas  measured  735,000  c.f.  and  926  at  the  No.  13,  the  well  drill-  over  5  ft.,  $18  over  3  ft.,  and  I  ®.®  that  there  is  no  anticipa-  Giant  YK 


ing  in  Lower  Blalrmore,  while  No.  $25  over  2  ft. 


Drilling  water  which  had  shown  14  reported  the  Cardium  marker 
in  the  samples  up  to  a  day  or  at  5.030,  now  drilling  in  Lower 


(ion  there  will  be  any  reduction  Gillies  L  . 
in  rate  for  1944.  riipnnra 


chortly  to  carry  exploration  of 
tliese  veins  below  surface  and  to 
seek  for  parallel  veins. 


¥  ¥  ¥ 

Drilling  has  been  resumed  at 


Larder  "U"  Acquires  UTu: 
Yellowknife  Claims  I  meeting. 


Stocks — 

Sales 

High 

Low 

Tuesday  Change 

High 

Low 

Aldermac  . 

59,000 

.28 

.23 

.27 

.28 

.15 

Ang.  Hur  . 

1,975 

7.50 

6.50 

7.50 

-f  95 

7.50 

5.75 

Aquarius  . 

500 

.86 

—  1 

1.10 

.55 

Area  .  .  . 

6,000 

.27 

.25 

.25 

—  5 

.34 

.17 

Arjon  .  .  . 

3,500 

.13 

.12 

.12 

—  4 

.184 

.104 

xUrmistice.  . 

2.500 

.40 

.37 

.39 

+  1 

.58 

.35 

Aumaque  . 

.  22,650 

.84 

.80 

.82 

—  8 

1.04 

.28 

Astoria  .  . 

25,400 

.28  >* 

2  7 

2  7 

.314 

.084 

Aunor  .  .  . 

1,300 

4.25 

4.10 

4.10 

—  5 

4.40 

3.20 

Bagamac.  . 

5.200 

.16 

—  1 

.23 

.114 

Bankfleld.  . 

4.266 

.18 

.17 

.18 

+  H 

.24 

.12 

Base  .Met  . 

10.000 

.20 

.18 

.19 

—  4 

.244 

.10 

Bear  Exp.  . 

61.900 

2.85 

2.60 

2,77 

-f  1.09 

2.89 

.36 

Beattie  G.  . 

31,905 

2.25 

2.14 

2.20 

-t-  7 

2.45 

1.70 

Berens  R.  . 

24.783 

1.50 

.85 

1.35 

■f  50 

1.50 

.60 

Bidgood  K. 

47,180 

.40 

.36 

.37ii 

—  1.4 

.67 

.30 

Bobjo  .  .  . 

104,400 

.17 

.14 

.14\ 

—  14 

.17 

.064 

Bonetal.  ,  . 

7.276 

.26 

23 

.26 

+  3 

.28^ 

.20 

Bralorne  .  . 

3,395 

13.00 

12.00 

12.50 

13.00 

11.50 

Broulan  .  . 

27,550 

.85 

.82 

.83 

—  1 

.93 

.70 

Buff  Ank.. 

34,765 

6.00 

4.80 

6.00 

-fl.OO 

6.00 

3.55 

Buff  Can.  , 

14,900 

.07% 

.07 

.07 

+  % 

.09% 

.054 

Bunker  H  . 

1,500 

.0414 

.04 

.04 

.05 

.03 

Camp  Bird 

500 

.0S>2 

—  1% 

.09% 

.064 

C.  Malart  , 

5,650 

.85 

.80 

.80 

.85 

.60 

Cariboo  .  . 

1,900 

1.80 

1.65 

1.80 

-fio 

1.90 

1.55 

C.  Treth  . . 

3,500 

1.09 

1.00 

1.00 

1.15 

.90 

Cent  Pat.  . 

22,760 

2.40 

2.25 

2.38 

-f  13 

2.50 

1.62 

Cent  Pore.  . 

18,200 

.18 

.14t3 

.15 

■f  Va 

.21 

.084 

Chem  Res  . 

3,30ft 

.28 

.24^4 

.26 

4-  1 

.48 

.17 

Ch’ville  ,  . 

30,800 

1.38 

1.30 

1.30 

+  1 

1.72 

1.18 

Chromium 

340 

2.00 

1.75 

2.00 

-i-35 

2.16 

1.26 

Coch  Wil.  . 

151,7.33 

2.24 

2.04 

2.20 

-f  15 

2.24 

1.37 

Coin  L.  .  . 

10,600 

.37 

.33 

.33 

—  3 

.38 

.154 

Coniagas. 

100 

1.55 

-f  40 

1.55 

1.15 

Coniaurum 

60,476 

2.20 

1.80 

1.85 

2.20 

1.13 

C.  Smelt  . 

11,816 

55.25 

48.15 

55.00 

+  7 

55.25 

38.50 

Delnite  .  . 

2,400 

1.05 

.95 

l.nn 

1.12 

.70 

Denison  .  , 

1,000 

.0  3 

—  *8 

.05 

.024 

Conwest.  . 

50.712 

2.75 

2.0.5 

2.70 

-F20 

2.75 

1,13 

Dome  .  .  , 

1,935 

30.60 

28.50 

30.45 

+  24 

30.60 

25.00 

Duquesne  . 

24,300 

.26 

.21 

*>  2 

—  2 

.32 

.09 

E  Malart  . 

315,751 

2.70 

2.45 

2.47 

—  8 

2.70 

1.66 

Flc’br’ge  . 

4.905 

4.95 

4,65 

4.80 

— 25 

5.10 

3.10 

Fed  Kirk.  . 

17,300 

.07ii 

.06  »2 

.07 

+  % 

.074 

.044 

Fr’ncoeur  , 

63.800 

.63 

.oo 

.60 

+  4 

.67 

.33 

Giant  YK  , 

34,085 

10.75 

9.50 

9.85 

—  1 

10.75 

1.99 

Gillies  L  .  . 

53,000 

.11 

.09t4 

.10% 

—  % 

.124 

.05 

Glenora  ,  . 

7,000 

.06 

.05 

.  0  5  % 

.08 

.034 

God’s  L.  .  . 

169.670 

.37  »4 

.28 

.34 

-F  513 

.37% 

.16% 

Goldale  .  . 

32.800 

.3  2 

.291*! 

.32 

.38 

.15 

Gold  Belt.  . 

600 

.28  ti 

-F  2ii 

.29 

.21 

first  test  well,  the  syndicate  has  Imperial  Coalspur  No. 


Toronto  —  Larder  "U**  Island 


located  the  No.  2  well  in  finishing  a  fishing  Job.  At  last  re-  Mines,  which  has  maintained  two 


Report  Ore  Resources 


SW»4  of  Isd.  2-14-20-11 W4,  south  port  the  bottom  was  1660  feet. 


of  No.  1,  A  new  rig  has  been 
brought  up  from  the  Taber  field 


prospectors  In  the  field  for  some 
months  in  an  endeavor  to  locate 


Inter.  Pete  Output 

Still  Running  Ahead  Sr^gou^. 

c  ■  ^  J  .  .  .  Grandoro 

Sarnia  —  Production  of  Interna-  Gr.  Wi'ne 


G.  Eagle 
Gold.  Ga 


hrougnt  up  from  tne  raoer  iieia  |  Second  well  of  Imperial  and  new  worthwhile  properties,  an-  .  — v,,.  ^j..  wi  ne 

Jason  fVlineS  rroperry  leaving  the  first  rig  British  Dominion  at  Conrad  was  iiounces  that  a  group  of  claims  have  Petroleum  Company,  Lim-  Gunnar  . 


;le  ,  12,500 
Gate  125,400 
ih  ,  1,500 


Toronto  —  Semi-annual  report 
of  Jason  Mines  Ltd.  states  that 
C'.mpany’s  property  at  Casummit 


tc  handle  any  developments  at  drilling  at  1,889  feet.  been  acquired  in  the  heart  of  the  Red,  for  the  first  five  months  of  Hale  Sw  .  , 

c.  1,  California  Standard  Conrad  No.  Yellowknife  district.  Surface  work  year  has  been  considerably  Halliwell 

:(,  ¥  ¥  2  was  drilling  out  the  plug  at  last  will  be  carried  out  on  the  new  Yel-  greater  than  for  the  same  period  Hallnor  . 

The  Home  No.  18  is  still  at  leport.  after  plugging  back  from  Icwknife  claims  to  be  followed  by  of  last  year,  shareholders  were  in-  Hard  Rock 


California  Standard  Conrad  No. 


Lake,  closed  down  for  the  present  7.309.  hanging  over  to  heavy  duty  t.ue  top  of  the  lime  to  2970  feet,  diamond  drilling, 

due  to  labor  shortage,  has  45,888  rotary.  Home  19  which  reached  The  well  will  test  here  and  has  A  few  weeks 

tons  of  positive  ore  having  a  gross  Madison  lime  a  week  ago  at  8.041  fair  prospects.  also  reported  an 

value  of  $738,152,  plus  possible  feet,  was  drilling  86  feet  In  that  #  *  #  its  property  holdings,  ten  claims 

ere  totalling  40,800  tons  having  formation  at  8,127,  according  to  California  Standard  55-20-B  at  having  been  acquired  in  Louvicourt 

a  gross  value  of  $698,496.  latest  reports.  Taber,  has  been  completed  and  Township,  south 

So  far  as  lateral  possibilities  are  Cal.  Stan.  No.  2  test  in  Conrad  '^’ill  be  abandoned  due  to  ^’ater  Mines  and  south 
co'iicerned.  E.  M.  Thomson,  presi-  field  is  swabbing  a'.d  appears  to  in  the  Ellis  and  in  the  Lime.  and  Goldora.  A 


diamond  drilling.  formed  by  C.  A.  Eames,  who  pre-  Harker  . 

A  few  weeks  ago  the  company  sided  at  the  company’s  annual  Hasaga 
also  reported  another  addition  to  meeting  held  here  during  past  Harricana 
its  property  holdings,  ten  claims  week.  Hollinger 


rmation  at  8,127,  according  to  California  Standard  55-20-B  at  having  been  acquired  in  Louvicourt  R.  V'.  LeSueur,  Toronto,  form-  Howey  .  . 

est  reports.  Taber,  has  been  completed  and  Township,  south  of  Obaska  Lake  erly  vice-president,  was  elected  Hudson  B. 

Cal.  Stan.  No.  2  test  in  Conrad  'R’ill  be  abandoned  due  to  tvater  Mines  and  southeast  of  Frobisher  president  of  Company  at  the  meet-  inspiration 


field  is  swabbing  a'»d  appears  to  |  in  the  Ellis  and  in  the  Lime 
have  the  makings  of  a  commercial  i  ¥  ¥  ¥ 


dent,  reports  that  the  No.  1  vein  have  the  makings  of  a  commercial 
is  strong  and  has  been  traced  for  well.  Last  report  showed  around 


several  hundred  feet  to  the  north. 
Its  extension  southward  has  been 
indicated  by  diamond  drilling.  Va- 


150  bbls.  a  day. 

¥  ¥  ¥ 

Pacific  Pete  .7,  another  War- 


in  the  Ellis  and  in  the  Lime.  and  Goldora.  An  effort  will  be  ing.  He  succeeds  G.  Harrison  jjjt 

¥  ¥  ¥  made  on  these  claims  to  locate  the  Smith,  president  since  1920,  who  island  M 

Trans  Alberta  Alliance  well  in  source  of  the  diorlte  boulders  con-  was  elected  chairman  of  the  board,  j  Waite 

the  Antelope  Valley  was  at  380  taining  gold  which  were  found  on  p.  h.  Bimel.  a  director,  was  elect-  jkcola  M. 

feet.  these  claims  In  1939,  ed  vice-president.  The  following  Jason  M. 


Drilling  is  also  to  be  carried  out  directors  were  elected:  Mr.  Le-  Jellicoe 


lues  on  the  third  level  at  the  time  time  well  which  is  drilling  in  11  McColl-Frontenac  No.  2.  near  on  company’s  original  property  in  gueur,  Mr.  Smith.  Mr.  Bimel,  C.  I  jm.  Cons.' 
of  closing  down  the  mine  were  con-  of  25-19-3  W5  is  drilling  U.Blm.  Pinhorn  Dome,  was  testing  and  Larder  Lake  area  as  soon  as  a  a.  Eames,  O.  B.  Hopkins,  C.  S.  [  Kerr  Ad 


sistently  higher  than  obtained  on  which  was  entered  at  5,750  feet. 


second  level.  ¥  ¥  ¥  v  v  v 

Report  draws  attention  to  fact  Four  wartime  wells  drilling  on  Drilling  in  the  Kootenay,  the 
that  agreement  between  Twin  "J”  Okalta  acreage  in  central  Turner  Major  National  No.  16  reached  7,- 
Mines,  In  which  Jason  is  substan-  y.-viley  reported  progress  this  week  Dalhousie  sand  was  drilled 

tially  interested,  and  the  Dominion  vvith  No.  16  at  5,109  feet  in  lower  “t  7,270  feet, 
government  has  been  cancelled.  The  Ben,  with  the  Cardium  and  mar-  ¥  ¥  ¥ 

Twin  “J”  mine  has  therefore  been  i,-er  confirmed  at  4,970.  Okalta  17  Latest  depth  from  the  Arrow 


coring  at  last  report  at  2,328  feet,  drill  can  be  secured. 
Drilling  in  the  Kootenay,  the  Quebee  Gold  M 


- and  J.  R.  Clarke. 

Quebec  Gold  Mining  |  - ; - ; - 

Options  B.C.  Property  !  Rich  Bentonite  Find 

-  Rockglen,  Sask.,  Area 


government  has  been  cancelled.  The  Ben,  with  the  Cardium  and  mar-  ¥  ¥  ¥  |  Marking  the  entrance  of  eastern  |  - 

Twin  “J”  mine  has  therefore  been  i,-er  confirmed  at  4,970.  Okalta  17  Latest  depth  from  the  Arrow  i  sold  mining  interests  into  the  I  YYinnipeg  —  Clay  from  th< 
shut  down.  Being  essentially  a  base  at  5,856  feet  in  lower  Ben.  and  near  Pincher  Creek  was  3,-  Bridge  River  district  of  British  area  in  southern  Sas 

metal  nroducer.  value  of  Jason’s  i  o  in  Tinner  Ren  at  4.688  E09  feet.  Columbia,  an  agreement  has  been  irTtchowan  has  been  found  to  con. 


Wilcox,  B.  A.  Myers,  E.  E.  Boubry  j  Kirk  Hud. 

and  J.  R.  Clarke.  Kirk.  L.  . 

-  Labrador  . 

Rich  Benfonite  Find  y-  • 

Rockglen,  Sask.,  Area  j  Lkmajue ‘ 

-  I  Lapa  Cad., 

Winnipeg  —  Clay  from  the  Lebel  Oro  . 


metal  producer,  value  of  Jason’s  ho.  19  in  Upper  Ben.  at  4.688 
holdings  in  Twin  “J”  are  depend-  ^vlth  a  Highwood  sand  repeat  at 
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ent  mainly  on  markets  obtainabl-"! 


for  the  concentrates  produced,  lower  Blalrmore  at  7,829  feet  con 
President  Thomson  states  there  are  firming  Home  sand  at  7,710  ft. 


4.170.  Okalta  20  has  now  reached  gig  Drilling  Program 
lower  Blalrmore  at  7,829  feet  con-  ,  .  .  ^  u  c*  ij 

7  71ft  ff  Louvicsart  Gold  Fields 


distinct  possibilities  of  it  becom¬ 
ing  a  valuable  asset. 

Good  Results,  Second 

Harricana  Drill  Hole 


sif,  if,  _  ........ 

McLeod  Taber  No  1,  the  old  Diamond  drilling  started  during  R®*’  are  Interested.  The  deal  was  day,  has  good  bleaching  and  fil- 

NoMe  well,  was  standing ’this  week  Past  week  at  property  of  Louvi-  approved  by  shareholders  of  Pa-  tering  properties.  It  is  used  ex- 


being  an  exploration  company  in  of  Saskatchewan, 
which  Noranda  Mines  and  Hollin-  Rpntonitp  an 


extremely  fine 


at  2.800  feet,  while  the  crew  mov¬ 
ed  back  the  boilers  from  the  der- 


court  Goldfields  Corp.,  initiating  tific  Eastern  Mines  at  a  special  ttnsively 
a  new  10,000-foot  program  which  meeting  in  Vancouver.  bleaching 


rick  before  drilling  the  nlug  The  nBi  be  under  the  direction  of  The  agreement  calls  for  explor-  pyal  oils,  which,  in  turn,  are  used 

Del  Bonita  well,  hfld  up  for 'some  Pierre  Beauchemin,  managing  dl-  ‘-lion  by  Quebec  Gold  froin  May  1  for  Industrial  purposes  and  home  ' 


Toronto  —  A  second  drill  hole  weeks  awaiting  delivery  of  13-  3-8  rector  of  the  company, 
giving  good  vein  intersections  has  casing,  expects  to  be  able  to  re-  ,  Previous  drilling  of 
been  completed  by  Harricana  Gold  Ju  about  a  week’s  time.  diorite  zone,  carrying 

Mine  in  the  area  west  of  the  shaft.  »  v-  ¥  eralization.  showed  goli 


Mine  in  the  area  west  of  the  shaft.  ¥  ¥  ¥ 

The  hole  adds  175  ft.  to  the  known  Major  Taber  No.  1,  with  evi- 
ieogth  of  the  vein  in  that  the  in-  ^^nce  of  both  oil  and  gas  at  3,257 


rector  of  the  company.  until  six  months  after  the  repeal  ronsuniption. 

Previous  drilling  of  a  sheared  <5f  present  government  restrictions  h.  W.  Monahan,  manager  of  th« 
diorite  zone,  carrying  pyrite  min-  o**  mining  development  and  so  long  Saskatchewan  Industrial  Develop 
eralization,  showed  gold  values  in  thereafter  as  Quebec  Gold  will  m^nt  board,  said  last  week  that  re 


rrluo  vr.  1  eight  holes.  Five  of  these,  over  a  spend  at  least  »^,oou  montniy  on  suits  of  several  tests  made  on  benf- 

wh  Y  ir?'  length  of  200  feet,  gave  values  of  development.  An  operating  com-  Rockglen  have  Nipissing 


tersection  was  obtained  that  dis-  f(,gf_  made  a  drill  stem  test  which 


tance  west  ^h®  westerlj  interrupted  when  gas  seeped  4  feet  and  $7  84  across  2  3 

face  of  the  drift  on  this  vein  in  showing  that  the  shut  off  was  .  .  * 

underground  workings.  imperfect.  The  company  reported  _ _ 

This  hole,  known  as  No.  106.  attempts  were  being  made  to  „  pK-nirm  pRoni'CTTOV 

Intersected  the  vein  at  depth  of  jopate  the  point  of  the  leak  and  if  PRODUCTION 

293  ft,  &iid  also  showed  two  othei  iJiig  jg  unsuccessful  a  further  ce-  TORONTO.— East  Geduld  Mines, 
well  mineralized  quartz  carbonate  ment  job  may  be  made.  The  well  lamlted.  South  African  producer 
veins  similar  to  the  vein  showing  j,ag  g  gag  fj^^  of  at  least  7,000,-  in  which  Dome  Mines  holds  an 
visible  gold,  which  was  cut  in  drill  ^  f  pgj.  ^ay  and  had  a  good  interest,  reports  production  for 

hole  No.  11.  It  went  down  50  ft.  saturated  section  at  the  bottom  month  of  April  amounting  to 


$4.76  across  2  feet,  $14.70  across  Pa'i’Y  will  be  formed  if  results  war 
a  foot,  $17.85  across  a  foot,  $8.61  rant. 


E.  GEDULD  PRODUCTION 

TORONTO. — East  Geduld  Mines, 
l.imltedi  South  African  producer 


i,,!.  ,  u  .  1  X  J  J!  .  were  first  made  by  the  Pembina  n. 

The  only  obstacle  to  mmediate  ji„untain  Clay  company.  YVMnnipeg. 

Nnd  active  development  of  the  quantity  of  bentonite  ^  Brien  . 

[rroperty  is  the  manpower  short-  been  shipped.  Later  comparat-  2“!^^  * 

®*’®’ _ ive  tests  between  the  clay  from  pamj  ca 

J  -•  ■  th®  Rockglen  district  and  that  from  p„_x 

Siscoe  Produehon  Is  the  Morden.  Man.,  area  were  con-  paym’ter 

Lower  For  Half  Year  ducted  by  the  ceramics  department,  pgrron 

_  University  of  Saskatchewan.  pip1,1o  r 


hole  No.  11.  It  went  down  50  ft.  saturated  section  at  the  bottom  month  of  April  amounting  to  siscoe  Gold  Mines,  Ltd.,  reports  Seven  activation  and  bleaching  pjoneer 
west  of  hole  No.  104,  which  was  ^f  ganjg  ggnd.  Interesting  42,311  fine  ounces  of  gold,  which  production  in  quarter  ended  June  t®®^®  ^®*'®  “^<1®  ‘*^®  university,  powell 


reported  to  have  encountered  2  ft.  developments  were  looked  for  the  at  $35  would  be  valued  at  $1,480,- 

averaglng  $31  per  ton.  Major  2  which  was  believed  ready  885.  During  the  month  144,000 

-  for  a  test  at  below  3,250  feet  and  tons  of  ore  were  crushed,  in- 


30,  1944  valued  at  $405,568  from  Monahan  stated.  The^  results  p^.^ 

92.386  tons  of  ore  milled.  This  'u  each  test  showed  that  the  premier^  ^ 


HORNE  FAULT  DRILLING 


which  is  understood  to  show 


Fault  Mines  In  Its  first  ye^y  similar  condition  to  the  No. 


diamond  drill  hole  west  of  Wasa 
Lake  has  cut  a  shearing,  16  feet 
wide,  along  porphyry  and  samples 
are  now  out  for  assay.  The  shear¬ 
ing  is  typical  of  the  district,  car¬ 
rying  an  appreciable  proportion  of 
quartz  and  is  well  mineralized. 
The  hole  is  near  the  'Wasa  line  and 
600  ft.  west  of  its  most  westerly 
bole. 

UNLISTED  MINES 


:f.  ¥  ¥  $1,580,460  from 

Universal  2  drilling  in  the  Ta-  !  average  of  $10.33. 


Crude  Oil  Production 


dicatlng  an  average  recovery  of  egg  tons  of  ore  in  first  quarter  of  Pi’opertles  to  those  of  the  Mor-  propriet. 
rx0.2S.  this  year  and  $442,078  from  90.-  den  clay  now  being  used  commer-  p^^g 

In  April,  1943,  output  was  553  tons  in  corresponding  three  ®  large  scale.  From  15  Quggngton 

$1,580,460  from  153,000  tons,  nionths  of  1943.  Quemont 

average  of  $10.33.  Second  quarter  figure  brings  to-  used  in  the  activation  when  tests 

- -  tal  for  first  half  of  1944  to  $755.-  ''•®I,®  ”1®'’®-  ^  »  v  Roche  Ll 

981  from  185.082  tons  of  ore  com-  The  bentonite  deposit  at  “"Tnth 


pared  with  $877,344  from  181.269  (J*®®-  ™^’®®  of  Asslnl- 

lons  in  the  corresponding  period  bola.  is  near  the  surface,  the  man- 


(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 
UNITED  STATES 


YV'^eek  Ending: 


Bid 

Ask 

1  X.  Ribago  1 

2 

Arneour 

5 

Norbeau 

75 

85 

Acordia 

■3 

Norwln 

3 

5 

Amal.  K. 

41 

Northl'd 

10 

12 

Barb.  L. 

5 

6 

Oklend 

64 

194 

74 

Beresford 

3 

O’L.  Mai. 

21 

Bilmac 

2 

Obalski 

9 

11 

Brock 

16 

18 

Opemiska 

9 

11 

Calder  B. 

6 

8 

Oriole 

2 

4 

Camlaren 

14 

17 

Orpit 

12 

14 

Can.  Pan. 

1 

2 

Ossian 

2 

Cap.  R. 

1 

P.  Can. 

6 

8 

Cbaminis 

19 

, 

Poiaris 

4 

Cont.  K. 

3 

Pontiac 

15 

18 

DeSant.  n.  15 

26 

Preidor 

34 

44 

Eastw’d 

27 

30 

Privateer 

35 

39 

D.  Pat. 

7 

84 

Pascalls 

47 

52 

Dictore 

2 

Pelangio 

6 

8 

Oubuisson 

27 

30 

Pore.  C.U. 

825 

Elmos 

3 

Pore.  L. 

2 

’4 

Fleming 

5 

6 

Que.  Man. 

30 

35 

Gold  Fron.  9 

12 

Hahn  L. 

2 

4 

Gordon  L.  2 

Red  Gold 

3 

Hiawatha 

3 

Rand  Mai. 

36 

39 

Hoyle 

21 

23 

Routhier 

3 

Hugh  P. 

13 

17 

Raymond 

52 

55 

Hutch  L. 

2 

3 

Senore 

6 

Kenricia 

3 

Shenango  old 

i 

Kienna 

7 

new 

3 

5 

Kewag. 

14 

16 

Sheldon 

26 

29 

Kirk.  Gate  . 

3 

Skynner 

4 

5 

L.  Rowan 

4 

6 

S.  Keora 

4 

6 

L.  Geneva 

4 

5 

St.  Pierre 

3 

Lardego 

2 

4 

Stadacona 

41 

52 

Lowery  P. 

25 

35 

Sutton 

10 

McFarlane 

2 

3 

Thomp.  C. 

4 

5 

Magnet  L. 

8 

Tonawan. 

2 

Magnet  C. 

31 

33 

Virita 

2 

.Marg.  R.  L.  7 

Walker  P. 

2 

4 

Martin  B. 

64 

74 

Winoga 

1 

2 

Matach.  C. 

26 

29 

Westwood 

3 

4 

Moffalt  H. 

3 

5 

Woco 

2 

3 

Mooshla 

2 

4 

YItna 

.6 

Mosher 

17 

19 

Y.  David. 

34 

37 

N.  Mai. 

36 

39 

Total  Daily  Average  U.S. 
Same  'Week  Last  Year  , 


July  1st 
Crude  Oil 
Barrels 
4,582,500 
3,996,445 


June  24 
Crude  Oil 
Barrels 
4.584.370 


Daily  Av. 
Increase 
Barrels 


No  Capital  Change  For 

British  Dominion  Oil 


a  million  tons. 


Increase  over  Last  Year 


Barrels 

Total  Production  January  1 — July  1,  1944  .  814,306,961 

Same  Period  Last  Year  .  113,277,225 

Increase  over  Last  Year  .  101,029,726 

Crude  Oil  Stocks  June  24.  1944  .  229,832,000 

Crude  Oil  Stocks  June  17,  1944  .  230,565,000 


Decrease  for  Week 


Crude  Oil  Stocks  One  Year  Ago  .  242,657,000 


Contrary  to  rumors 


Continent,  it  Is  officially  stated  1  ' 

that  no  increase  in  capital  Is  con-  overburden  exce 

templated,  or  would  be  considered. 

Officials  point  out  that  purpose  of  .  t.  .  .  .. 

recent  advertisement  which  urged  LcifCh  Shsreholders 
shareholders  to  register  their  Offered  Wekeko 

shares  in  their  own  name,  and  _ 

which  apparently  started  the  ru-  Toronto— SharPboid»r«  r 


not  a  special  shareholders’  meeting,  value  at  a  price  of  15  cents  a 
An  offlclal  also  stated  that  nego-  share, 
tiations  are  approaching  comple-  "  Each  shareholder  of  Leitch  Gold 


Gasoline  Stocks  June  24,  1944 
Gasoline  Stocks  June  17,  1944 


86,000,000 

85,268,000 


Increase  for  Week 


Gasoline  Stocks  One  Year  Ago 


CANADA 

Daily  Aver. 
Crude  Oil 

Week  Ending  Ju»e  26, '^1944  .  23,881  Bbls. 

Week  Ending  June  19,  1944  .  22,601  Bbls. 

Daily  Average  Increase  .  1,280  Bbls. 

Daily  Average  Prod.  Same  Week  Last  Year  .  26,360  Bbls. 


eral  of  the  larger  companies,  as  end  on  July  31. 

well  as  by  British  Dominion  and - 

Mid-Continent.  ASTORIA  QU 

Announcement  of  the  details  of  Toronto _ Asto 

this  deal  will  be  made  shortly.  advises  that  nay: 


Little  LL. 

29,555 

1.35 

1.20 

1.20 

—  7 

1.35 

.90 

Macassa.  . 

29.720 

4.50 

4.25 

4.40 

-F20 

4.50 

3.40 

McLeod  C. 

27,974 

2.74 

2.51 

2.52 

_ 27 

2.74 

2  1? 

Mads  RL 

223.800 

2.15 

2.05 

2.10 

. 

2.20 

1.60 

Malartic  G. 

24,495 

4.20 

3.90 

3.90 

— 20 

4.25 

3.35 

'  M.  &  East 

5,000 

.02% 

.02 

.02 

. . 

.03 

.01% 

Maralgo  . 

24,700 

.11 

.09»4 

.09% 

+  % 

.11 

.04% 

McIntyre  . 

770 

63.25 

62.00 

62.00 

63.25 

65.50 

McKenz  R. 

110,485 

1.68 

1.47 

1.57 

-F  9 

1.68 

1.34 

McLellan  . 

16,500 

.04% 

.0  3^ 

.04 

+  ^4 

.05% 

.03% 

McMarmac. 

45,825 

.27 

J>J> 

—  5 

.55 

.23 

MeVittie  , 

92,860 

.41 

.33 

.39% 

-F  4% 

.41 

.07 

MeWatters. 

29,100 

.38 

.31 

.31 

—  6 

.40% 

.15 

Min.  Corp. 

14,200 

2.12 

2.02 

2.12 

+  7 

2.15 

1.25 

Moneta  . 

66,515 

.87 

.75 

.75 

—  15 

.99 

.36 

Negus  .  ,  , 

419,100 

2.17 

1.88 

2.00 

. . 

2.17 

.59% 

Nipissing  . 

.3.500 

2.70 

2.65 

2.65 

2.80 

1.89 

Noranda  .  . 

2,230 

60.00 

68.60 

59.50 

—  % 

60.50 

48.25 

Norinetal  . 

.  15,520 

.79 

.75 

.78 

-f  1 

.87 

.62% 

North  Can. 

38.590 

.60% 

.52 

.60 

+  10 

.69 

.45 

O’Brien  .  . 

193,995 

4.50 

3.4  5 

3.60 

—40 

4.50 

1.37 

Omega  .  , 

33,835 

.39 

.37 

.37 

—  1 

.53 

.25% 

Paniour  .  . 

18,378 

1.50 

1.40 

1.4S 

+  1 

1.50 

1.15 

Pand  Cad. 

10,100 

.12 

.08% 

.12 

+  4 

.12 

.07 

Part.  Mai  . 

37,100 

.07 

.06 

.06% 

—  % 

.07% 

.03% 

Paym’ter  . 

103,450 

.47 

.40 

.42 

.47 

.28 

Perron  .  . 

14,950 

1.17 

1.06 

1.10 

—  5 

1.17 

.83 

Pickle  C.  . 

10,403 

3.05 

2.70 

2.8  5 

—15 

3.05 

1.84 

Pioneer  .  . 

9,585 

2.90 

2.70 

2.80 

—  5 

2.90 

2.08 

Powell  R  , 

12,500 

1.42 

1.25 

1.25 

—  6 

1.73 

1.15 

Pow  R  VT. 

6,515 

1.33 

1  2_2 

1.25 

+  3 

164 

1.05 

Premier.  , 

47,800 

1.26 

1.12 

1.26 

+  16 

1.26 

.89 

Preston  ,  . 

11,750 

2.80 

2.75 

2.78 

—  2 

2.85 

2.32 

Propriet.  . 

925 

10.00 

9.50 

10.00 

+  50 

10.00 

8.25 

Pros.  Air  . 

1,000 

.4  5% 

.41 

.45% 

+  4% 

.45% 

.30 

Queenston  . 

12,305 

.95 

,90 

.91 

—  4 

1.25 

.75 

Quemont  . 

8.700 

.23 

.20 

.21 

_  2 

.64 

.11% 

Reno  Gold. 

2,500 

.05% 

.04% 

.05 

+  % 

.06 

.04 

Roche  LL. 

16.200 

.12 

.08% 

.09% 

+  2% 

.13% 

.07 

St.  Anth.  . 

7,000 

,04 

.03% 

.03% 

— 

.05 

.03 

San.  Ant.  . 

16,438 

4.30 

4.1ft 

4.20 

4.45 

3.50 

Sand  R.  .  . 

26.500 

.08 

.07 

.07% 

+  % 

.08 

.05 

Senator  ,  . 

49.850 

.46 

.39% 

.4  3% 

+  5% 

.50 

.34 

Shawkey  .  , 

30,000 

.07 

.05% 

.07 

+  1 

.ns 

.02% 

Sheep  Cr.  . 

1.600 

.95 

.94 

.95 

. . 

1.08 

.90 

Sherrltt  G. 

68,594 

.92 

.81 

.81 

+  4 

.92 

.65 

Sigma  .  .  . 

300 

10.50  10.25 

10.2.5 

—  % 

11.50 

8.75 

R.-Merg  . 

22,900 

.48 

.42 

.42 

—  5 

.52 

.35 

Siscoe  G.  . 

88,995 

1.18 

.92 

.99 

—17 

1.25 

.42 

Slad  Mai.  . 

19,000 

.70% 

.60 

.65 

—  6 

.77 

.53 

Spring  Str. 

15,850 

1.65 

1.50 

1,54 

— 10 

1.70 

.65 

Steep  Rock 

56,621 

4.10 

3.85 

3.85 

—20 

4.10 

2.04 

Sturg.  R  . 

25,450 

.27 

.20 

.27 

+  5 

.27 

.15 

Sud  Basin  . 

525 

4.45 

4.25 

4.45 

+  5 

4.45 

2.05 

Sud  Cont  . 

3,500 

.06 

.05% 

.06 

+  % 

.07% 

.04% 

Sullivan  ,  . 

35,110 

1.90 

1.75 

1.80 

—  9 

1.94 

1.60 

Sylvan.  .  . 

12,422 

2.90 

2.50 

2.81 

+  34 

2.90 

1.96 

T-Hughes  . 

22,636 

4.00 

3,75 

4.00 

+  10 

4.00 

3.20 

Thompson  . 

101,019 

.77 

.70 

.78 

+  6 

.79 

.65 

Toburn  .  . 

3,100 

1.15 

1.10 

1.10 

—  5 

1.15 

.90 

Towagmac  . 

13,567 

.33 

.28 

.30 

+  1 

.33 

,15 

Trans  Res. 

48,724 

.90 

.84 

.84 

—  4 

.95 

.40  - 

Upp.  Can.. 

25,960 

2.60 

2.40 

2.50 

—  6 

2.70 

1.96 

Ventures  .  . 

14.185 

13.25  1 

2.25  12.60 

+  % 

13.50 

6.00 

Waite  Am. 

14.195 

5.45 

5.20 

6.25 

+  5 

5.45 

4.50 

Wendigo  .  . 

9,000 

.26% 

.26 

.26% 

—  % 

.27 

.23 

Wilt  Cogh 

11,400 

.10 

.09 

.09% 

—  % 

.20 

.04 

Wr.-Harg  , 

43,623 

4.45 

4.20 

4.45 

+  90 

4.45 

2.95 

Wasa  L.  , 

174.250 

.85 

.75 

.83 

.85 

.68 

Osisko  L  .  . 

3,500 

.22 

.17 

.20 

.49 

.15 

Pend  Ore.  . 

317 

1.60 

1.50 

1.50 

—10 

1.72 

1.31 

Temisk  M  . 

4.300 

.10 

.09% 

.09% 

. 

.11 

.08 

ASTORIA  QmBEO  OPTION  AL^MAQUE  OPTION  EAST  SULLIVAN  TO  DRILL 

Toronto— Astoria  Quebec  Mines  Toronto— Aumaque  Gold  Mines  Drilling  is  scheduled  to  com- 
advises  that  payment  has  been  re-  sdvlses  that  an  additional  2 <6,750  meuce  about  the  middle  of  this 
ceived  covering  the  July  5  instal-  shares  have  been  taken  up  under  month  at  property  of  East  Sulll- 
ment,  comprising  option  on  100,-  option  agreement  with  Harvey  van  Mines  to  test  three  strong 


AREA  SHARES  LISTED 


Shares  of  Area  Mines,  Limited  000  shares.  Next  instalment  Is  ex-  Marvin,  leaving  a  balance  of  968,-  anomalies  indicated  by  a  magne- 

were  admitted  to  trading  in  the  erclsable  by  Aug.  5.  Issued  capital  244  shares  under  option  until  Sep-  tometer  survey.  Pjresiden^  Pierre 

unlisted  section  of  the  Montreal  is  3,762,311  shares,  leaving  1,237,-  tember  29,  1945.  Issued  capital  is  Beauchemin  is  on  the  ground'to 


Curb  Market  during  past  week.  C89  shares  in  the  treasury. 


2,031,756  shares. 


1  direct  operations. 
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BUMPER  CROP  ON 


THEPRAIRIESNOW 
SEEMS  ASSURED 


Westerners,  However,  Scepti¬ 
cal  on  Trade  Minister’s  500 
Million  Bushel  Estimate 


MANITOBA  FORTUNATE 


Mr.  France  Visits  Parliament  Hill 


.THE  FINANCIAL  TIMES,  JULY  14,  1944 


neutral 


(Continued  from  Page  1) 


Special  Correspondent 
Winnipeg  —  With  only  small  re¬ 
gional  exceptions,  the  western  crop 
has  reached  the  mid-July  period 
in  excellent  shape.  At  the  begin¬ 
ning  of  June  scarcely  anyone  dared 
to  hope  for  such  luck,  (lenerous 
rains  have  continued  to  fall  on  the 
prairies,  however,  until  now  with 
the  beginning  of  the  harve.«t  only 
two  weeks  away,  it  is  scarcely  con¬ 
ceivable  that  in  the  interval  any 
major  crop  disaster  could  spoil  the 
promising  outlook  which  now  pre¬ 
vails. 

At  this  period  the  crop  is  pull¬ 
ing  its  heaviest  on  the  reserves  of 
soil  moisture,  but  for  the  nio.st 
part  the  reserves  are  there.  The 


being  curtailed  in  other  directions. 
Reconversion  must  necessarily  be 
on  e  wide  scale  to  re-establish 
peace  conditions.  The  backlog  of 
domestic  needs,  backed  by  pent-up 
purchasing  power,  should  go  far 
to  maintain  employment;  but,  un¬ 
doubtedly,  the  desirability  of  main¬ 
taining  the  national  income  at  the 


tor  in  the  decrease,  according  to 
the  Dominion  Bureau  of  Statistics. ! 
Ixtadings  for  the  corresponding  ^ 
week  last  year  were  62,599.  j 

Eastern  division  loadings  de- ' 
dined  from  41,923  cars  in  1943 
to  39,696,  and  in  the  western  di- 1 
vision  Increased  from  20,676  to 
23,843  cars.  ' 

The  car  loadings  Index  was  1.50.9 
tor  the  week  ended  July  1,  157.5 


high  level  it  has  attained,  will  en- i  fo--  previous  week  and  148.6 

fo.r  the  corresponding  week  last 


fail  many  difficult  problems  dur¬ 
ing  the  period  of  readjustment. 

Roosevelt  Decision 
Factor  for  Stability 


year. 

The  cumulative  total  for  the 
number  of  cars  loaded  since  the 
beginning  of  the  year  at  1,791,068 
cars  represents  an  increase  of  8.6 
„  i  per  cent,  over  the  total  in  the  cor- 

Canadians  generally,  i  {.gsponding  period  of  last  year  of 

those  who  have  anything  but  ad-,  j  ,549  053  cars,  and  also  e  gain  of 
miration  for  his  Xew  Deal  and  '  8.5  per  cent,  over  the  aggregate 
some  other  domestic  po.icies,  would  ’O  1942  period  of  1.65o,- 

"2  7  cars. 


accept  the  decision  of  President 
Roosevelt  to  stand  for  a  fourth 
term  as  tending  to  clear  the  air 
in  the  .American  political  situation. 


Visible  Wheat  Stocks 
Continue  To  Shrink 

Canadian  visible  wheat  stocks 


,  r.oosevelt  is  favored  to  win  over  :  280,835,545’ bushels 

grain  is  about  a  week  earlier  than  j  pgwey  largely  because  it  is  con-  jn  the  week  ended  July  6,  1944,  as 

. .  idered  that  the  majority  of  thejcompared  with  282,  502,419  bush- ;  cratic  —  democratic  in  extreme 


last  year  which  means  that  wheat- 
cuttiiw  in  the  advanced  districts  | 
shoulu  eet  underway  in  the  first  |  people  feel  that  it  would  be  poor 
few  days  of  August.  The  barley  ;  policy  to  change  the  whole  govern- 
the  southern  regions  should  be  j  nient  machine  at  a  time  when  the 


guerre  is  not  exactly 
witness. 

I  Stood  beside  the  receiving 
line  and  watched  him  shake 
hands  with  hundreds.  Monsieur 
Bonneau,  head  of  the  French 
Committee  in  Ottawa,  prompted 
him  when  anybody  needed  a  spe¬ 
cial  word.  Thus,  .the  Czechoslo¬ 
vak  minister  got  a  word  or  two. 
Special  friends  of  France  were 
noted  by  Bonneau,  and  De  Gaulle 
acted  accordingly.  Ministers,  like 
Hon.  Angus  L.  Macdonald,  or 
potentates,  like  the  ever-popular 
•Mayor  Stanley  Lewis,  took  their 
places  in  the  line,  without  any 
special  precedence.  The  bell  cap¬ 
tain  at  the  Chateau,  resplendent 
in  tuxedo,  announced  every¬ 
body,  and  did  a  great  job, 

1  saw  one  thing  I  never  saw 
before.  An  exultant  Frenchman 
leached  down,  and  kissed,  yes, 
kissed,  De  Gaulle’s  hand!  One 
crackpot  wanted  to  give  De 
Gaulle  some  souvenirs,  which  he 
took  and  deftly  put  in  his  aides’ 
hands.  There  were  men  with 
monocles,  women  with  monocles, 
and  a  good  many  interesting 
persons.  Some  were  very  humble 
in  origin.  Indeed,  and  some  were 
highly  placed.  It  was  a  demo- 


(Continued  from  Page  1) 


King  smiled  when  De  Gaulle  was 
asked  how  he  and  Mackenzie 
King  had  got  along  in  their 
discussions  of  Canadian  recogni¬ 
tion  of  the  French  Committee 
as  the  government  of  France.  De 
Gaulle  was  tactful.  The  formula, 
be  said,  was  not  important.  As 
long  as  they  were  friendly, 
everything  was  all  right.  Later. 
I  heard  that  he  and  King  got 
along  like  a  house  afire,  and 
one  even  rashly  predicted  that 
Canada  would  recognize  De 
Gaulle.  This  came  from  a  very 
high  source,  but  of  course,  it 
can  only  be  speculation.  King 
will  walk  this  path  of  recogni¬ 
tion  warily,  since  he  took  so 
long  to  give  the  Vichy  minister 
his  cong^. 

♦>  ❖  ❖ 

All  in  all,  De  Gaulle  had  a 
good  day.  But  Ottawa  couldn’t 
get  steamed  up  over  him.  Great 
symbol  that  he  is,  I  rather 
thought  they’d  go  all  out  for 
him.  Tell  the  truth,  I  think 
the  news  about  the  Americans 
giving  De  Gaulle  so  much  of 
what  he  wanted  came  too  late  to 
get  out  the  extra  bunting,  put 
on  more  pomp,  and  perhaps  fire 
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Germany’s  Nightmare  of  a 
Multiple  Front  War 


Hitler’s  intuitions,  somewhere  reversed  the  position.  Russia 
along  the  line  in  this  war,  out-  scrapped  the  Three-Emperor  Pact, 
weighed  his  belief  in  the  Bismark-  Austria  was  no  comfort.  .Mixed 
ian  theory  that  Geivmany  should  nationalities  within  an  Empire 
avoid  at  all  costs.  As  a  result.  The  ,  paralysed  latent  military  power. 


off  a  few  more  guns.  Of  course  i  News  Review,  English  counterpart 


country  is  putting  forth  every  ef- 


els  in  the  previous  week  and  401,- 
154,307  bushels  in  the  like  period 
of  last  year. 

Oats  stocks  were  higher  for  the 
latest  week  27,809,482  bushels,  as, 


fort  to  win  the  war.  And  even  j  compared  with  25,944,334  in  the 
come  suddenly  there  29.609.632  last 


should  victory  . . . .  ,  ,  ,  .  ,  „  .  ,  . 

Ivear;  barley  stocks  amounted  to 
is  much  to  support  the  contention  |  ^2  549  975  |,„shels  against  22,788.- 


that  the  people  would  still  favor '209  in  previous  week  and  27,519,- 
Roosevelt  to  “win  the  peace’’  at  1 731  last  year;  rye  increased  pre- 
the  Allied  council  tables.  How- 


ripe  before  that,  and  barley  i 
good  crop  this  season.  The  pros¬ 
pects  look  most  promising,  but 
westerner.®  are  disposed  to  think 
that  Hon.  J.  .A  .MacKinnon.  .Min¬ 
ister  of  Trade  and  fomniene.  was 
a  little  optinii.stic  when  he  e.stiinat- 
ed  the  western  wheat  yield  at  50(i,- 
00(1. 000  bushels,  “if  the  present 
prospects  materialize.” 

On  the  20,000.000  acres  planted 

win  contend  that  the  p^LiiT 

time  average  of  the  west  is  only  j  can  be  won  just  as  quickly  i 4  992,708  in  same  period  last 
15  bushels  to  the  acre,  and  the  the  problems  of  peace  met  just  as  ' 

biggest  total  of  wheat  e\ei  P' O"  ;  pffpctivelv  with  a  change  in  the  j  - 

duced  on  the  prairies  was  only  a'  '  I  h/l  1  1  _  i- 

23 '2  bushel  yield,  on.  however,  a  :  Top  man  because  he  would  have  ,  Wholesale  Volume  In 

far  *  larger  acreage.  Westerners  {  much  better  working  relations  with  {  Dollars  Much  Higher 


— reception  line. 

In  his  Interview,  none  of  the 
French  Canadians  offered  any 
questions,  fill  the  last,  when  one 
writer  asked  him  to  tell  about 
his  reception  at  (he  Vatican.  De 
Gaulle  launched  enthusiastically 
into  that.  Even  the  extremist 
Right  French  press  —  you  know 
who  —  were  satisfied  with  his 
handling  of  this.  Mackenzie 


De  Gaulle  wants  recognition 
not  fireworks. 

He  seems  able  to  stand  press 
conferences  less  well  than  Gi- 
raud.  Of  course,  it  was  cooler 
when  Giraud  was  here,  and  on 
top  of  that,  he  did  not  get  his 
schedule  balled  up.  De  Gaulle 
was  a  full  hour  late  at  his  press 
conference. 

I  might  be  wrong,  but  I  didn’t 
notice  the  French  M.P.’s  making 
very  much  fuss  over  De  Gaulle. 


of  Time,  points  out,  Germany’s  ene 
;  mies  are  now  closing  in  on  her  from 
,  East  and  South  and  West. 

I  An  interesting  point  in  connec¬ 
tion  with  effects  of  Anglo-American 
;  invasion  in  the  AVest;  Incidentally, 
is  that  4  issues  of  the  English  mag- 
.izine  (those  for  week’  of  June  1- 
8-15-22)  reach  suhscrihers  in  Mon¬ 
treal  in  one  batch  during  the  past 
week. 

In  an  article  in  the  issue  of  June 


“Fi-ance  was  the  established  and 
hereditary  enemy.  And  as  Wil¬ 
helm  insited  on  having  a  large 
fleet  to  play  with  and  sgme  colonies 
to  boast  about,  England  was  in¬ 
volved.  To  satisfy  the  Kaiser’s 
whims  the  demands  of  the  General 
Slaff  were  overridden. 

“As  possibilities  of  war  on  several 
fronts  increased  possibilities  of 
ultimate  defeat  grew.  Count  von 
Schlieffen,  successor  to  Chief  of 
the  Prussian  and  later  German 


ever,  there  are  other  arguments 
fo  he.  heard  and  the  Dewey  sup- 


vious  week  at  5,839,662  bushels 
vs.  5,759,384  and  a  year  ago  it 
totalled  8.383,675  bushels;  flax  in 
stocks  in  latest  week  amounted  to 


Teittpus  and  the  Chicago  Convention 


hope,  of  course,  that  Mr.  MacKiii-  j  g  Conf^res?  which  in  recent  years 
non  is  right,  but  they  are  sceptical.  |  gaining  Republican 

Some  Fine  Crops  In  est .  . 

Last  year’s  wheat  crop  in  the  |  strength  and  promi.ses  to  continue 

west  went  only  285,000,000  bush-  |  to  do  so. 

els,  due  to  small  acreage  planted  I  - - 


and  the  abnormally  dry  July  per 
iod.  It  contrasted  sharply  with 
the  excellent  crop  of  1942  when 
530.000,000  bushels  of  wheat  were 
raised.  The  biggest  crop  of  all  was 
the  huge  yield  of  1928  when  the 
west  raised  560.OU0.OOO  bushels  of 
wheat.  Memories  of  old-timers, 
however,  will  also  go  back  to  the 
super-excellent  crop  of  1915,  when 
however,  the  acreage  under  culti¬ 
vation  was  much  smaller. 

Today  there  are  some  fine  crops 
In  the  west,  particularly  in  Mani¬ 
toba.  In  this  province  where  the 
grain  has  not  been  flooded  out 
the  stand  is  exceptionally  heavy. 
’M’beat,  oats  and  barley  are  well 
headed,  and  many  surprising  yields 
are  assured.  This  province  again 
should  be  the  best  area  of  the  west 
when  harvest  comes  around,  and  it 
further  establishes  its  place  as  the 
safest  crop  area  in  western  Can¬ 
ada. 

This  optimism  is  revealed  in  the 
Manitoba  department  of  Agricul¬ 
ture  report  which  declares;  “Pas¬ 
ture  conditions  are  good  and  live¬ 
stock  marketings  for  the  first  five 
months  of  the  year  are  above  0 
year  ago.  Increases  are  reported 
as  follows:  Cattle,  14.8  percent; 
calves.  7.8;  hogs,  50.9,  and  sheep 
and  lambs.  4  3.6.  Creamery  but¬ 
ter  production  is  down  4.9  percent, 
but  Cheddar  cheese  and  ice  cream 
jjosted  increases  of  16.8  and  15.9 
percent  respectively.  Egg  produc¬ 
tion  to  the  end  of  June  showed  an 
Increase  of  approximately  20  per¬ 
cent.  Hatcheries  to  May  31  report¬ 
ed  7,095.000  chicks  hatched.  The 
volume  of  eggs  powdered  for  the 
Special  Products  Board  doubled 
ever  last  year.” 

Barley  'Vield  Pi’onilsing 
It  is  gratifying  to  the  west  that 
the  barley  crop  gives  unu.sual 
promise  at  this  time.  It  is  a  great 
feed  crop,  and  the  prairies  have 
unprecedented  stocks  of  cattle  and 
hogs  which  must  be  seen  through 
the  winter.  In  recent  years  great 
attention  has  been  paid  to  barley 
breeding,  with  results  now  appar¬ 
ent.  The  newer  varieties  have 
strong  straw,  and  lend  themselves 
to  combine  harvesting.  Additional 
qualities  which  the  uew  varieties 
reveal  are  smooth  awns,  making 
them  more  palatable  for  cattle,  and 
resistance  to  many  rusts  and  smuts. 

A  combination  of  all  of  these  vir¬ 
tues  in  one  variety  seems  to  be 
assured  for  the  we.sfs  future  crops. 
Barley  is  the  most  economical 
feed  grain  for  stock.  With  the  in¬ 
creasing  livestock  production  this 
grain  tends  to  become  to  western 
Canada  what  corn  is  to  the  United 
States. 

The  situation  as  regards  hogs  in 
the  west  is  not  encouraging.  Due 
to  the  fact  that  protein  feeds  have 
not  been  used  liberally  enough,  the 
quality  is  slipping.  Jn  the  whole 
of  Canada  there  was  a  serious 
shortage  of  hog  concentrates,  but 
not  unusual  shortage  was  exper¬ 
ienced  in  the  west.  Now  there  is 
an  apparent  surplus  of  protein 
teed  and  packers  are  already  ship¬ 
ping  it  to  outside  markets.  A’et 
the  hogs  coming  into  Winnipeg 
market  are  not  getting  the  pro¬ 
tein  they  should  get.  The  car¬ 
casses  show  too  much  fat.  It  is 
regarded  as  unfortunate  that  pro¬ 
teins  should  be  shipped  out  when 
It  is  needed  on  the  prairies. 

The  hog  raiser  also  would  save 
Bioney  If  he  did  not  try  to  raise 
hogs  on  almost  straight  grain.  It 
would  take  many  fewer  pounds  of 
feed  to  get  a  hundred  pounds  of 
grain.  A  hog  fed  ell  grain  worth 
two  cents  a  pound  cannot  he  raised 
as  cheaply  as  one  that  gets  the  ad¬ 
dition  of  a  fairly  small  amount  of 
supplement  costing  four  cents  a 
pound.  And  that  is  not  as  good  a 
hog. 


West  Is  Looking  For 
Bright  Rainless  Weather 

General  improvement. 


apart 


The  Dominion  Bureau  of  Statis¬ 
tics  reports  that  the  dollar  value 
of  wholesale  sales  transacted  iu 
Canada  in  May  increased  19  per 
cent,  over  the  level  of  trading  iu 
the  corresponding  mouth  of  last 
year,  and  may  be  attributed,  in 
part,  to  the  low  level  of  trading 
witnessed  in  -May  of  last  year. 

The  general  unadjusted  index  of 


from  hail  damage  which  occurred  I  sales  on  the  base,  1935-1939  equals 
at  0  number  of  points,  is  reported  ,  100,  stands  at  193.9  for  May,  171.2 
bv  the  Dominion  Bureau  of  Stat- |  for  April  and  163.6  for  May,  1943. 


i  istics  in  the  outlook  for  grain  crops  j  Cumulative  sales  during  the  five 


on  the  Prairie  Provinces  during  the  |  months  ended  May  averageil  11  per 
last  week.  The  report  states  good 'cent,  above  the  corresponding  per- 
showers  tell  in  the  dry  areas  of  j  iod  a  year  ago. 
southern  Alberta  and  while  that  |  The  footwear  trade  registered  a 
section  of  the  country  as  well  as  |  gain  of  35  per  cent,  and  automo- 
southwestern  Saskatchewan  will  |  tive  equipment  sales  increased  24 


need  a  lot  more  rain,  some  improve¬ 
ment  has  taken  place. 

A  period  of  rainless  weather 


per  cent.  Fruits  and  vegetables  and 
the  tobacco  and  confectionery 
trades  each  reported  increases  of 


with  bright  sunshine  would  appear  I  22  per  cent.  Grocery  sales  were 


to  be  the  general  need  of  crops 
over  the  greater  part  of  the  west¬ 
ern  grain  belt,  although  compared 


np  21  per  cent.,  while  the  drug 
trade  recorded  a  gain  of  19  per 
cent.  Sales  transacted  by  cloth- 


with  a  year  ago  the  development  '  ing  wholesalers  advanced  12  per 
of  wheat  and  coarse  grain  crops  is  '  cent.,  the  dry  goods  trade  report- 
more  advanced,  the  Bureau  says,  i  ir>S  a  gain  of  11  per  cent,  and 
_  I  hardware  sales  eight. 

Car  Loadings  Reduced  T~7- 

f  u  1-j  \x/  I  Feldspar  Output  Ip 

In  Monday  Week  |  Ottawa. — Production  of  feldspar 


Car  loadings  for  the  week  ended  ,  in  the  first  five  months  of  the  year 
.July  1  declined  63.539  cars  from  amounted  to  8.242  tons,  compared 
72.677  for  the  previous  week,  the  I  with  6,136  tons  in  the  similar  per- 
July  1  holiday  being  the  main  fac-  iod  of  last  year. 


Canadian  Business  Index 


FIN'AXCI.AL,— D.B.S. 


Bank  Debit.® — 4  months . 

ChartPieil  banks- May  31st — 

Deniaiid  Deposits  . , .  .. 

Savings  Deposits  . 

Current  l.tvins  . 

DOMINION  FINANCE— 

Total  Revenues  . April 

Ordinary  Hxpenditures  . April 

AVar  Kxpenditines  . April 

National  Income  . April 

UrSINESS  CONDITIONS— D.B.C.  ’’ 

General  Economic  Situation — 

Index  of  Physical  A'olume  of  Business 

4  month.®  .  1935-9  equal  100 

Index  of  industrial  production 

4  months- .  19.3.5-9  equal  100 

Production  and  General  Business — 

Mineral  Production — 

4  months  .  1035-9  equal  100 

Gold — t  months  .  Fine  Oz.®. 

Coal — 4  months  .  Tons 

Jlfg.  Production — 

4  months  .  1935-9  equal  100 

Flour  Production — 3  months . Bbl.®. 

Cattle  Slaughterins — 4  months . No. 

llov  Slaughtering-^  montlis . No. 

Cigarettes  reUased — 4  months . No. 

Cigars  released — 4  months.... . No. 

Leather  Boots  &  Shoes — 3  monttis. . Prs 
Haw  Cotton  Consumption — 4  mos.  ..Lbs 
Newsprint  Production — 5  montlis. ..  .Tons 
Steel  Ingot  Prod. — 4  months  Ie.>ng  Ton.® 
I’ig  Iron  I’rod. — 4  montlis. .  .Long  Tons 

Contracts  Awarded — 4  months . $ 

Bldg.  Permits.  .58  Municip. — 4  mos.....$ 


INTEUN.AL  TR.ADK— D.B.8. 

Wholesale  Sales — .3  montlis  19.3.5-9  equal  Ihn 
Retail  .^ales— 3  months . 1U35-!I  equal  KX) 

PKICES— D.B.S. 

Whole.sale  Price — -Vpril . 1936  equal  100 

C'o.st  of  Living — April . 19.3.5-9  equal  lOd 

•  Index  Com,  .‘ctoek.® — April.  .19.35-9  equal  100 
'index  Bond  yield.® — April ..  1935-9  equal  100 


GRAIN  ST.^TISTICS— Bushels— D.B.S. 

Wheat  in  Store — June  22  . 


EMPLUYMENT— D.B.S. 

.April  average  uiiadjiisted — 


General  Index 
Mamifactming 

Ivogging  . 

Mining  . 

(’’onstruction  . 
Trade  . 


1928  equal  100 


1944 

1943 

Changa 

$ 

$ 

% 

3,055,000,000 

15,694,(X)0,000 

+ 

15.0 

1,711,41.5,000 

1,451,639.000 

4- 

17.9 

2. 09.5, 865.000 

1.7.32,290,000 

+ 

20.9 

1,I17,461J,0()0 

1,155,906,000 

3.3 
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177,774..306 

_ 
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.32.2S2.5.')3 

— 

10.9 
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+ 
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+ 
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+ 

3.9 

25.'!.  8 

236.3 

+ 

7.4 

1.024,617 

1,312.04.5 

21.9 

5.871,531 

6.147,9m 

— 

4.5 

.w.o 

290.1 

+ 

3.4 

6.;i96,2((.5 

6,146.803 

+ 

4,1 

.57 1.. 568 

4.5.8.135 

+ 

24. S 

2,1.56.248 

+ 

67.0 

.703. ISO. 002 

3,.8.5,8.,8.S3,6;!6 

4.0 

erj.sss.o.'M 

66,692, :J47 

— 

1.2 

7, 691.. 531 

7.202.7.'0 

+ 

5.r) 

58,162,082 

64. .5.87,318 

0.0 

1.233,.57.5 

1,18.5,825 

+ 

4.0 

1,00.8,402 

0S7.01."i 

+ 

2.1 

612.417 

.565.1.54 

+ 

8.4 

R3. 727. 200 

7) 1(51.200 

4- 

44.0 

22.166,10.5 

13.721.111 

+ 

61. 

,612,02.5,(X)0  ] 

12,800,342,000 

+ 

6.3 

170  7 

1.5.3  2 

11.4 

145.8 

137.1 

6.3 

102. S 

9S.0 

4- 

4.9 

119.0 

117.2 

4- 

1.5 

81.0 

70.2 

+ 

2.3 

97.3 

98.0 

— 

0.7 

231  261,903 

402,915  697 

- 

30.2 

182.8 

1,81.7 

+ 

0.6 

226.4 

2*J2 . 

+ 

1.8 

26'LS 

226.1 

+ 

15.3 

1.5.8., 5 

161.7 

2.0 

00.0 

124.8 

— 

27.2 

161.9 

1.53.S 

+ 

5.3 

rRANSPDRT.ATION- D  Il.S 
Railway  Car  Loadings — 

Cars  .  . 


Cars 


Week  to  June  24  Week  ago 
72,860  71,999 

Cum.  to  June  24  A’ear  ago 
1,.580  t.)4 


RAIIAVAV  EARNINGS— C. 
Month  of  May 
Operating  Itevenues 
Operating  Expenses  .... 


1.727,718 
1944 


A  ear  ago 
68,080 
2  years  ago 
1.. 589.9.59 


1943 


.36,369,000 
29.231  nOO 


Change 
?  •$ 
37.073  000  —  704.000 

28.320.000  -I-  911,000 


'  Sask.  Clay  Production 
Reging. — A  slight  increase  is 
ehoyvn  in,clay  production  In  Saskat¬ 
chewan  last  year  over  1942  at 
|iS’86,762,  compared  with  $467,721. 


Net  Revenue 
■e  Months — 

Operating  Revenues 
Operating  Expenses 


7,1.38,000  8,7.53  00(1 


1,61,5.000 


14.3,642.000 
17(’>  190.000 


1.3.5  6.57.000 
171,221,000 


+  7,98.5,000 
+  4,966,000 


Net  Re 


2.5..567,000  —  3,019,000 


P.  R. — May 
Operating  E-xpenses 
Operating  Expenses 


27,316,619 

22,846.290 


21,20.5  061 
19  891.648 


+  .3. 11 1, .588 
-t-  2,9.51,642 


Net  Revenue 


4,313,413  156,946 


Five  Months — 

Operating  Revenues 
Operating  Expenses 


127,918  069 
109,776,111 


111  .5.33.314 
94,751  .589 


-f  16,.384,7.55 
-1-15.024,522 


Net  Revenue 


18,141,958  16.781,725  -1-  1,360,2.33 


Editor,  The  Financial  Times  : 

Sir  :  In  his  account  of  the 
Republican  National  Convention, 
“Tempus”  says  “AA'hat  strikes  me 
most  at  this  convention  is  how 
little  the  Republicans  have  learn¬ 
ed.’’  AA'hat  have  the  Democrats 
learned?  The  Democrats  have 
professed  to  believe  in  a  “Tariff 
for  Revenue  Only.’’  That  would 
have  cured  most  of  the  country’s 
and  world’s  troubles,  and  destroy¬ 
ed  the  seeming  necessity  for  the 
Bretton  AVoods  conference.  How¬ 
ever,  instead  of  reducing  the 
tariff  so  foreign  nations  could 
buy  our  farmers’  produce  with 
goods  (instead  of  gold),  the  De¬ 
mocrats  started  paying  farmers 
tor  not  producing,  and  that  was 
when  there  was  a  food  shortage 
in  the  then  German  Republic. 
Prices  were  falling  due  to  the 
gold  being  drained  from  foreign 
countries.  Instead  of  reducing 
the  tariff  to  stop  the  gold  move¬ 
ment,  the  dollar  was  devalued. 
Instead  of  reducing  the  tariff  to 
promote  foreign  trade  and  em¬ 
ployment.  the  AVPA  and  Civilian 
Conservation  Corps  were  organiz¬ 
ed.  The  tariff  has  been  reduced 
a  little,  but  at  no  time  has  there 
been  a  recognition  of  the  prin- 
ciplfi  that  “A  Protective  Tariff 
is  no  Benefit  to  a  Creditor  Na¬ 
tion.’’  The  fact  of  this  nation 
being  a  creditor  nation  has  hard¬ 
ly  been  discussed.  Of  the  men 
in  the  street  (not  AA'all  St.), 
there  does  not  seem  to  be  one  in 
ten  who  can  give  his  own  defini¬ 
tion  of  a  creditor  nation,  and 
that  is  what  should  distress 
“Tempus”  more  than  how  little 
the  Republicans  have  learned. 

Very  few  people  have  an  ex¬ 
planation  for  the  1929  stock 
market  crash  and  the  following 
depression,  but  they  think  the 
hard  times  will  be  repeated. 
There  are  plenty  of  people,  pos¬ 
sibly  no  where  near  a  majority, 
who  are  strong  for  free  enter¬ 
prise,  but  if  you  give  them 
reasons  why  free  enterprise  can¬ 
not  long  endure  in  a  creditor  na¬ 
tion  maiqtaining  a  protective 
tariff,  even  prominent  people  ex¬ 
press  bewilderment. 

Allow  me  to  make  some  sug¬ 
gestions  in  case  “Tempus”  ex¬ 
pects  to  attend  the  Democratic 
National  Convention. 

1.  Be  sure  he  understands 
what  a  creditor  nation  is,  and 
can  explain  his  definition  to  De¬ 
mocratic  Delegates. 

2.  Read  “Let’s  be  Honest  About 
the  Tariff.”  H.  H.  Powers. 
Atlantic.  May,  1933.  Note  that 
it  was  70  years  from  the  time 
“AA’'ealth  of  Nations”  was  publish¬ 
ed  to  the  time  the  “Corn  Laws’’ 
were  repealed, 

3.  Be  sure  he  understands  who 
Owen  D.  A'oung  is. 

4.  Read  Owen  '  D.  A’oung’s 
speech  before  the  Annual  Con¬ 
ference  of  the  .Association  of  Jun¬ 
ior  I.eagues  of  America,  Alay  15, 
1933.  Extracts  from  this  speech 
can  be  found  in  almost  any  Amer¬ 
ican  newspaper  of  any  prom¬ 
inence  in  its  issue  of  May  16. 
1933.  This  speech  was  given 
great  publicity — for  one  day. 

5.  At  the  convention,  ask  oues- 
tions  of  the  delegates  such  as 

(a)  AV’hat  was  the  cause  of  the 
1929  stock  market  crash  and  the 
following  depression? 

(1))  AA'hy  did  %  of  the  world’s 
gold  flow  to  the  U.S.  just  before  | 
the  present  war  began. 

(c)  AA’hy  was  not  the  Hawley- 
Smoot  law  repealed? 

(d)  AVhat  is  your  idea  of  a  cred¬ 
itor  nation? 

(e)  AA’hy  should  not  the  tariff 
be  reduced  to  a  revenue  basis  so 
that  the  war  debt  could  he  paid 
with  taxes  on  imnorts  instead  of 
taxes  on  incomes? 

I  hope  “Temnus”  will  be  back 
to  Canada  from  the  Democratic 
Convention  with  a  good  idea  of 
how  the  i-rnorance  of  the  Amer¬ 
ican  people  on  tariff  ouestions 
stands  in  the  way  of  improve¬ 
ment. 

JOHN  M.  WOOD. 
Buffalo,  ,V.V. 

I  do  not  know  whether  it  mat¬ 
ters  very  much,  whether  I  could 
tell  a  creditor  nation  from  a 
debtor  nation.  The  important 
thing  to  me  is  that  the  Repub¬ 
lican  party  still  seemed  essential¬ 
ly.  a  Home  Front  Party,  and  are 
willing  to  fiddle  a  little  bit  too 
much  to  the  tune  of  domestic  is¬ 
sues,  while  the  world  burns. 


Therefore,  as  a  Canadian,  sent 
there  to  see  things  as  a  Canadian. 
I  could  not  warm  my  soul  around 
these  burned  out  cinders  of  na¬ 
tionalism. 

Mr.  AVoods  writes  pertinently 
and  learnedly,  but  we  see  things 
through  a  different  lens.  He  is 
a  financial  man,  I  am  a  political 
one.  I  try  to  interpret  the  his¬ 
tory  of  our  times,  the  political 
trends  of  our  day,  through  the 
personalities  running  our  na¬ 
tional  affairs.  Mr.  AA’oods  has  a 
much  more  practical  approach, 
perhaps,  through  ideas  and  facts 
rather  than  people. 

When  I  go  to  the  Democratic 
convention,  as  I  shall  do,  I  shall 
study  the  forces  calling  for  a 
Fourth  Term,  I  shall  discuss 
with  the  best  brains  I  can  find, 
why  they  do,  and  why  they  don’t, 
want  Henry  AA’allace  for  the  vice 
presidency.  I  hope  to  get  feat¬ 
ures  as  well  as  facts.  Those  who 
take  movies  know  the  fun  of 
getting  films  in  color.  To  he 
sure,  to  play  safe,  to  get  accurate, 
factual,  colorless  reproduction, 
use  black  and  white  film.  But  it 
is  a  lot  more  fun  to  take  a  chance, 
to  gamble  on  the  light,  and  get 
the  doings  in  color.  In  a  sense, 

I  shall  not  be  a  factual  chron¬ 
icler;  I  hope  to  kodachrome  this 
Democratic  convention.  This  is 
not  meant  to  be  flippant.  But 
it  is  to  point  out  that  my  errand 
is  not  to  be  a  ponderous  one.  In 
me  no  recorder  of  platforms,  no 
analyst  of  arguments.  I  shall 
highlight  my  way  through  the 
convention.  After  all.  there  are 
44  A.P.  men,  at  least  half  that 
many  U.P.  reporters,  and  I  don't 
know  how  many  other  syndicat¬ 
ed  columnists.  Plus  radio!  AA’hat 
could  I  hope  to  do  to  out-bid, 
out-class,  out-scoop  them!  No, 

I  shall  do  this  in  my  oxvn  way. 
As  far  as  I  am  concerned,  I’m 
out  to  get  this  convention  in 
technicolor,  and  let  the  serious 
writers  fall  where  they  may. 

— Tempus. 


22nd  headed  Germany’s  Nightmare  ■  General  Staff,  Helmuth  von  Moltke 
of  Multiple-Front  AVar,  the  Newsj^^^®  ‘Shadow  behind  Bismarck’), 
Review  says:  struggled  to  make  the  Kaiser  un- 

“In  the  flames  of  war  curling  i  what  Bismarck  had  un- 

back  on  the  Third  Reich  last  week.  |  multiple  front  wars, 

Germany  saw  the  wreck  which'  “  ^®  removed.  Hel- 

came  from  fighting  on  more  ’ban  '  Moltke  junior  got  his 

one  front,  and  remembered 

marck.  ”  '  “AA’orld  AA’ar  I  started  as  a 

“Political  and  diplomatic  life  in !  ™tGtiple  front  war.  Under  non 


19th  century  Prussia  and  Prussian 
dominated  Germany  made  one  de¬ 
mand;  whatever  wars  might  h.'ive 
to  be  fought,  against  whatever  ene¬ 
my,  they  must  have  only  one  front. 

“This  strategical  stiinilation  was 


Bismarckian  Kaiser  AVilhem  and 
Chancellor  von  Bethmann-Hollweg. 
it  ended  in  defeat. 

“Afterwards  the  Historical  De¬ 
partment  of  the  Reichswehr  listed 
Germany’s  fronts:  treating  large 


the  background  against  which  iron  |  ®P®’'®G9naI  theatres  as  individual 
Kanzler  Otto  von  Bismarck  played  I  because  supply  and  corn- 

political  chess,  th®  creed  which  demanded  almost  complete 

prompted  him  in  1871  to  write  front  arrangements, 

letter  to  Prussian  AA’ar  Minister  von  [  (1)  The  western  front  from  the 

Roon:  ‘Of  course,  I  never  even  con- 1  channel  to  Switzerland, 
template  politicil  or  diplomatic  ac-j  (2)  The  eastern  front  from  the 
tions  which  have  not  the  approval  i  Baltic  Provinces  to  Rumania. 


of  the  (Prussian)  General  Staff 

“Fear  of  a  multiple  front  was  an 
obsession  with  the  Prussian  General 
Staff.  From  Frederick  the  Great’s 
bitter  experience  in  the  Third  Sile¬ 
sian  AA’ar  when  he  fougiit  against 
Sweden.  Russia,  Austria  and  France, 
it  knew  just  how  near  war  on  more 
than  one  front  could  bring  an  army 
to  defeat. 

*>(■>{■ 

“The  Perlin  Civil  Cabinet — the 
shell  which  covered  Bismarck — 
showed  in  the  first  of  the  “unifica¬ 
tion’  wars  that  it  had  profited  by 
Frederick’s  experience.  In  the  1864 
war  against  Denmark,  w’hen  Prussia 
was  out  to  prove  itself  the  first 
Power  in  the  Confederation  of  all 
German  States,  it  faced  the  danger 
of  attacking  Austria  from  the 


(3)  The  south-eastern  front 
(opened  up  after  entry  of  Ru¬ 
mania)  extending  roughly  from 
southern  Poland  over  Kiev  to  the 
Crimea. 

(4)  The  southern  front  against 
Italy  (Carso  and  Isonzo). 

(5)  The  Balkan  front  from  Lake 
Ochrida  to  Salonika. 

(6)  The  Near  East  front  from 
Palestine  to  Syria. 

(7)  The  Baghdad  front. 

"Front  1,  the  major  front,  sap¬ 
ped  less  strength  from  the  German 
Army  than  fronts  2  to  7 — a  little 
know'n  fact,  but  one  not  forgotten 
by  the  new  Chief  of  Reichsw'ehr 
Command  Colonel-General  Hans 
von  Seecht. 

“In  the  Bendlerstrasse  In  Ber- 


King  Still  Shies 
At  Conscription 


(Continued  from  Page  1) 
much  of  a  soldier.  Exceptions 
Iierhaps,  but  that’s  generally 
true.  So  as  a  matter  of  common 
sense,  and  perhaps  military  ex¬ 
pediency,  it  is  no  use  forcing 
what  a  government  official 
called  “a  lot  of  yellow-livered 
baskets”  into  the  active  army. 
Again,  it  is  against  the  whole 
tradition  of  the  Liberal  govern¬ 
ment.  I  think  King  would  go  to 
the  country  before  he  sent  an 
unwilling  soldier,  a  non-volun¬ 
teer,  oveerseas.  I  may  be  wrong, 
but  that’s  my  reading  of  Mr. 
King's  mind. 

If  King  can  get  by  for  about 
three  more  months  with  not  too 
many  casualties,  and  with  the 
way  the  Russians  are  going  now, 
it  is  a  good  bet  that,  we’ll  have 
more  than  enough  men  by  vol¬ 
unteer  methods  to  go  through 
the  war.  A  long  war,  with  was¬ 
tage  of  man  power,  would,  of 
course,  react  against  this  policy. 
But  by  that  time.  King  would 
be  out,  another  government 
would  be  in.  and  they’d  have  no 
more  luck  getting  some  people 
to  the  front  than  this  govern¬ 
ment's  had.  Some  of  our  citi¬ 
zens  want  to  fight  the  Germans 
as  soon  as  they  come  into  their 
front  yard,  but  not  before.  By 
the  time  the  Nazis  got  to  the 
front  yard,  they’d  have  a  Swas¬ 
tika  flag  out,  but  that’s  another 
story,  and  one  that  isn’t  going 
to  happen.  Make  up  your  mind 
though,  that  some  people  just 
aren’t  going  to  fight,  no  matter 
what  government  Is  In  power  in 
Ottawa,  and  neither  Coldwell 
nor  Bracken  could  recruit  them 
any  faster.  What’s  more,  to  im¬ 
press  them  into  the  active  ser¬ 
vice  in  any  other  way  would  be 
to  cause  more  trouble  than  these 
wretched  creatures  would  be 
worth. 

So  I  predict  that  Ralston  will 
stick  to  the  voluntary  method. 


South.  Superb  diplomacy  avoided  ilin  AV.  the  lessons  of  multiple  front 
this,  roped  Austria  into  the  attack  j  wars  were  heeded  once  again, 
on  Denmark  as  an  Ally  of  Prusia.  “AA’hen  .\dolf  Hitler  set  out  to 
"Two  years  later,  in  1866.  the  get  himself  a  bigger  back  garden, 
Prussian  General  staff  was  attack-  he  had  Bismarck’s  creed  in  mind, 
ing  former  A'ly  Austria  through  I  But  somewhere  along  the  road 
Moravia  and  Bohemia.  It  was  a  i  Intuition  cut  Bismarck  out. 
dangerous  move.  If  France  or  Rus-  “Last  week  Hitler  faced  the 
sia  had  interfered  the  Prussian '  nightmare  of  every  German  ruler 
General  Staff  would  have  faced  since  Prussia  embarked  on  a  career 
disaster.  The  entire  Prussian  Army  | of  military  domination:  multiple 
was  employed  in  the  camnaign.  But  front  war. 

Bismarck’s  diplomatic  skill  smooth- j  “From  east  and  south  and  west 
ed  the  political  tan.cle  at  the  court ;  Germany’s  enemies  were  closing 
of  Napoleon  III  and  the  Empress  jin.” 

Eugenie. 


“AVhile  the  French  seethed  Prus- 1  June  Shipments  Are 
sia  fought  its  campaign  undisturbed  I. .  ...  •  ex  i  j  j 

on  one  front  until  the  Austrian  Maintained,  Stocks  Reduced 
White  Coats  had  their  backs  to  the  { 

walls  of  A’ienna.  |  (Continued  from  Page  1) 

“Big  future  plans  in  mind.  Bis- ,  in  consideration  of  the  invasion  of 
marck  forbade  Prussian  troons  to  AVestern  Europe  last  month)  but 
enter  the  city,  allowed  the  Peace '6,500  tons  higher  than  for  June  of 
Treaty  (one  of  the  mildest  ever  lust  year.  Domestic  shipments  at 
dictated  by  a  Prusian  statesman)  i  16,513  tons  were  slightly  higher 
to  be  signed  at  Nikolsbnrg  instead  ^  than  on  previous  month  arid  were 
of  in  the  Imperial  Austrian  capital.  !  up  about  350  tons  as  compared 
“In  1870.  on  exeremely  trifling  with  figure  for  June,  1943. 
grounds.  Bismarck  went  to  war  I  Shipments  for  June  were  at  a 
arainst  Napoleon  III.  In  Paris  the ,  ratio  of  72.4  per  cent  of  mill  ca- 
warcry  of  the  hour  was  Revanch  ‘  pacity,  highest  figure  since  July 
pour  Sadowa  (the  battle  which  rest  ■  of  last  year.  In  .Alay  ratio  of  ship- 
the  Austrian  the  1866  campaign). !  ments  to  capacity  was  71.8  per 
but  the  Austrians  who  could  have  cent  and  in  June  of  last  year  it 
fallen  on  Bismarck’s  open  south- 'was  72.7  percent.  Production  ra- 
casten  flank,  made  no  move.  Non-  tio  was  66,7  per  cent  and  compared 
entry  info  A’ienna  in  1866  was  pay-  with  68.3  per  cent  for  .May  and 
ing  dividepds.  i69.6  per  cent  for  June  of  last  year. 

*  ^  *  I  Stocks  of  all  North  American 

“The  Dragon-hooted  and  spurred  manufacturers  decreased  29.880 
Iron  Chancellor  had  again  avoided  fQj,g  June  and  amounted  to  130.- 
a  two-front  war;  Prussia  and  the^  qjg  ,ons  at  the  end  of  the  month. 
German  States  fought  France  alone.  |  the  end  of  June  1939  maniifac- 
“Unaware  of  the  issues  at  stake  i  tureis  stocks  amounted  to  291,- 
on  the  Continent,  Britain  in  1870-1 995  tons. 

71  only  saw,  or  onlv  wanted  to  see.  I  _ _ _ _ _ 


in  the  increasing  strength  of  Prus-  Deposits  Reduced 

sia,  a  better  balance  of  power  in  ;  .  . 

Europe.  1  By  Loan  Subscriptions 

“In  this,  too.  Bismarck  had  ful-  - 

filled  the  demands  of  the  Prussian  |  The  Condition  statement  of  the 
General  Staff.  He  did  more:  he  Caiiaaian  chartered  banks  as  of 
secured  a  long  term  “Reassurance  I  Mav  31,  reflects  the  withdrawals 


Treaty’  with  Czaidst  Russia  to  play  j  from  demand  and  notice  deposit 
against  western  and  southern  Eur-  accounts  tor  subscriptions  to  the 
ope.  i  Sixth  Victory  Loan.  W’ith  savings 

“The  Reassurance  Pact  became  the  deposits  down  $159.8  million  and 


basis  of  Prussian-German  strategy. 
The  front  in  the  East  was  not  only 
secured,  but  an  ally  was  at  hand. 


demand  deposits  down  $275.9  mil¬ 
lions,  there  was  a  drop  in  the  ag¬ 
gregate  of  $435.7  millions.  Aggro- 


B.C.  Add.s  To  Clieese  Output 
Vancouver. — The  cheese  factories 
of  British  Columbia  are  stepping  up 
production.  They  report  a  com¬ 
bined  output  of  362,504  pounds  in 
the  five  months  of  the  current 
year,  as  against  286,7  47  pounds  in 
the  January-May  period  of  1943. 


In  the  south  Austria  had  been  sue- |  gate  deposits  at  $3,805,278,000 
cessfully  mollified,  hard  feelings  compared  with  $4,241,062,000  at 
over  1866  were  forgotten.  jthe  end  of  April  and  with  $3,183,- 

“Bismarck’s  triumph  was  the  ,929,000  at  the  end  of  .May  a  year 
Three  Emperor  Pact  in  which  Ger- j  ago. 

many,  Austria  and  Russia  assured  j  Of  other  changes  in  the  condi- 
each  other  of  neighborly  good  will,  tion  statement,  holdings  of  goV- 
told  th  world  at  large  that  thelernment  and  other  securities  at 
most  powerful  combination  of  j  $3,374,163,000  are  down  $13.1 
Continental  power  wes  established.  !  millions  from  April  but  exceed  a 
It  pointed  west.  |year  ago  by  $650,000,000.  The 

“Never  had  the  Prussian-German  banks’  call  loans,  both  domestic 
General  Staff  been  stronger.  It  and  external,  rose  sharply  in  re¬ 
became  an  established  rule  that  flection  of  increased  security  mar- 
the  German  Reich’s  Army  would  jkets  activity,  a  month-end  total  of 


only  ever  fight  on  one  front. 

#  *  » 

“This  was  the  heritage  which 
Bismarck  left  his  General  Staff 


$80,666  000  for  domestic  call  loans 
being  nearly  double  the  April  29 
figure,  while  external  call  loans 
at  $109,249,000  were  higher  by 


when  finaUy  turned  out  of  office '$29.5  millions. a  Domestic  current 


by  young  AVilhelm  II.  I  loans  Increased'from  $866,977,000 

‘In  25  years  Kaiser  AV’ilhelm  had  to  $1,117,469,000. 
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Slock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


Abitibi 
Oo.,  pref 
Do  ,  7'7 


— — -Wtek  eading  July  IJ.  1944- 
Prty  High  Low  Price 
CIo««  Change 

a  aty  2h  ^  H  1 

36  39»i4  35'.  +  3  1 


Aemeblove  . .  gU, 

Do.,  wef  .  70 

Anew  Burpaaa  .  17 

Do.,  pref  ...  II3'j 

Algema  Steel  Cerp  13>, 

Do.,  pref  . .  96 

Aluminium  Ltd  93 

Aleo,  pref  100 

ABulgamatad  Blectric  10 

Asglo  Can.  Tel.  pref.  48'] 

Aabntoa  . .  22 

Asaoe.  Breweries  23  U 

Do.,  wef  I08W 

Aaaoe.  Tel.,  pref  29'i 

Barker’a  Bread  .  .  3 

Do.,  pref  39 

Bathqrat  Paper.  "A"  IS4, 

Beatty  Broa..  "A”  com  30 

Do.  “B"eom  22 

Do.,  2nd  pref  . ;  111’, 

Bell  Telephone  1 55  '.5 

Biitmore  Hat  . . , . ; .  8*^ 

Blue  Ribbon  . 1 .  7 

Do.,  pref  .  46 

Blue  Top  Brewery  21 

Brantford  Cord.,  pref  36'.^ 

traailian  24 

rewera  61  Diatillers  .  8’a 

B.A.  Oil  23 

B.C  Pcwsr  "A”  21 ’r 

_^Do.  "B-  2\ 

Bruck  Silk  8', 

Build.  Prod..  Claaa  "A”.  10' j 

Burlington  Steel  1 0 

Caldwell  Linen  .  6 

Do.,  lat  pref  .  25"  j 

Do.,  2nd  pref  lOU 

Can.  Bread  ...1  5>y 

Do.,  "A"  pref  .; . . .  109 

Do.,  "B”  pref  58'; 

Can.  Cement  .....  9  * 

Do.,  pref  ...  114 

Can  Cycle,  pref,  106 

Can.  Forginga  “A"  .  .  21 

Do.,  "B”  ...  40 

Can.  Nor.  Power  ...  g' _ 

Can.  Peckers  .  ICC 

Can  SS.  Lines  .  12 

Do.,  pref  36', 

Can.  Wire  6s  Cable.  "A"/  66 

Do.,  "B-  21', 

Do.,  pref  ....  .  1 10 

Can.  Bakeries  6 

Do.,  pref  .  95 

Can.  Breweries  .  8', 

Do.,  pref  .  44 

Can.  Bronze .  35 

Do.,  pref  .  107 

Can.  Canners .  14  '/ 

Do.,  1st  pref  . .  ; .  23”i 

Do..  3nd  pref  17 

Can.  Car  6b  Foundry.  10 

Do.,  pref  mew)  .  26', 

Do.,  pref.  mid ' .  37 

Can.  Celaneae  .  44 

Do.,  rights  .  23 

Do. ,  pref  153 


High 

L«w 

3V, 

2’i 

39"x 

27 

77 

57 

IMf 

«V) 

80 

17 

1131, 

Week  ending  July  12,  1944- 
,  High  Low  Free 


94  91>s 

100*^  100 


22  21 
23*4  23', 


tool.,  1001,  99 

94 


13  9 

99  88 

94  80 

lOOH  96I.., 


10', 

52 

23 1|  18*4 

24 '4  31 '; 

*I10'4»I09 


42 

38'; 

$2  SO 

IS 

•f 

'» 

.3525  . .’ 

16", 

IS") 

$1  00 

31 

21', 

Int. 

22 

Int. 

113 

$7  00 

153 

— 

1’) 

586  ; 

157 

151 

$1  00 

..  9 

8') 

60 

. .  10 

48 

$2  50 

21 

19 

Int. 

..  26'« 

2ih 

$I  30 

24 

— 

>4 

7772  '! 

..  24"/ 

21  V.; 

Int. 

8H 

71, 

60 

23  V) 

— 

h 

2545 

23', 

204, 

SI  00 

21»« 

495 

..  24'j 

I9V; 

$1  60 

-- 

445 

3', 

1", 

290 

9', 

7k 

40 

19') 

4- 

*4 

1 225 

21 

IS', 

60 

•r 

100 

11 

S’4 

60 

Can.  Cofiverteri.  . . . . 
Can  Cottons 

47', 

120 

Do.,  pref . 

.  I23'ii 

Can.  Dredge  &  Dock 

20 

19  U 

19  4  -  ') 

Can  Fairbanks,  pref 

IJO 

Can.  Foreign  Invest. 
Do.,  pref 

34’* 

106 

34’, 

-  '4 

Can.  Gen.  Elec. 

205 

Can.  Ind.  Alcohol,  "A 

S^R 

lOS 

90 

6_|jj 

Do,.  “B  V 

Can.  iron  Feundrief 

Do.,  pref 

6', 

6  -  ») 

Can.  L^emotive . . 

70 

69',  -  4'j, 

Can.  Oil  Co . 

19 

20 

19'; 

Do.,  pref  ... 

C*n.  Ptc.  RIy 

Can.  Tube  &  Steel  . 

13S 

142 

141  4  ^ 

.24 

14 

12",  -t  1'. 

30 'j  28:4 

14  13»4 


50'; 

33 

26',  26'4  25*4 


9'4  8H 

I3.<4  U 


4^4  4J4 

221,  23  H  23 

4'ii  4"4  .. 


Do.,  pref  105 

Can.  Wallpaper,  "A".  12 

Do.,  "B’'  14', 

Can.  Wineries  4 

Can.  W.  B.  Boses,  "A".  19 

Carnation  Co.,  1st  pref  .  1 16", 

Ceckshutt  Plow  13  13'4  Ifti 

Cons.  Bakeries  1554 

Cons.  Min.  6t  Smelt  47',  55',  48 

Consumers  Gas  .  133  135  1.13 

Consumers  Glass  30",  31 

Cos.  Imperial  Mills  .  24  33'', 

Croam  Cork  N  Seal  . . ;  33 

Crows  Nest  Coal . •  36 

Dairy  Corp  .  S",  6  SI4 

Do.,  pref  .  46 

Distillers -Seagrams  38',  38*4  37*4 

Do.,  pref  ■  106'-, 

Dom  Anglo  33 

Do.,  pref  85 

Dominion  Bridge  29 30 ' ,  28  }4 

Dom.  Coal,  pref  13",  14  13»4 

Dom.  Dairies . :  7',  7",  7'4 

Do.,  pref  .  23  34 

Dom.  Fabrics,  com  , .  9  ', 

Do.,  1st  pref . : . .  50', 

Do.,  2od  pref .  33 

Dom.  Foundries  26',  26'4  25*4 

Do.,  pref  .  105 '; 

Dom.  Class  .  130  135 

Do.,  pref  ....  160  160 

Dom.  Scottish  .  75  3  00 

Do.,  pref  31 

Dom.  Steel  h  Coal,  “B”  9',  9'^  8h 

Dom  Stores  .  II',  12I4  12 

I  Dom.  Tar  12  12''.  ll". 

Do.,  pref .  107  108'4  108 

Dom.  Textile .  70  72', 

,  Do.,  pref  .  160  160 

i  Dom.  Woollens  ....  4’,  554  4 '.4 

Do.,  pref  .  .  20  19", 

Dryden  Paper  8?4  8*4  8'4  - 

East  Kootenay  Power  .40 
Eastern  Dairies  65 

Eastern  Steel  Prod  1 3  '.4 

Eaay  Washing  Machine.  8!; 

Electrolux  Corp  111,  11 

Enamel  6s  Heat.  Prod  5",  5*4  ., 

English  Electric,  "A"  .21  21 

Do.,  “B"  4  . 

Equitable  Life  9 

Famous  Players  26'4 

Fanny  Farmer  Shops.  34  35  33  (4  -« 

Federal  Grain .  5  5 '4  4  <4 

Do.,  pref  .  .  .  82', 

Fleury  Bissell  . ;  .  -  100 

Do.,  pref  .  24 

Ford,  Class  "A".  26'-,  26«4  26 

Do..  Class  "B".  26'] 

Foundation  Co.  of  Can  19  19  18','  -■ 

Gatineau  Power  9  9*4  8t4  -i 

Do.,  pref.  5'';  •  88 

Do.,  pref.  5 '4 .  94  95 

Can.  Steel  Wares  15  15'.]  IS  -r 

Do.,  pref  .  llOJj  III  -t 

Goodyear  Tire  -  92 

Do.,  pref.  mewl......  5354 

C.  L.  Paper,  V.  T .:... .  454  4  54 

Do.,  pref.  V.  T  .  221,  23  H  23  -i 

G.  L.  Paper  Sc  4',  4*4  -r 

Do.,  pref.  23 ' , 

Great  West  Saddlery  .  7 1, 

Do.,  pref.  46']  ..  .. 

Greening  Wire .  I2J4  13  .. 

Curd,  Charles .  7', 

Do.,  pref  . .  95 

Gypsum  . :  .  9  9  854  ~ 

Ham.  Bridge  mew)  .  .  6  6*4  5/4 

Hamilton  Cottons  ...  15  5, 

pref  34^  . . 

Ham.  United  Theatres  2 

Do.,  pref  121 

Harding  Carpets  5 ' ,  . . 

Hinde  &  Dauch  Paper  17 

Holt  Renfrew  Co  .10 

Do.,  pref  .  .93 

Howard  Smith.  ..  19",  19",  19*4  — 

Do.,  pref  %  .110  llO  '  i  f 

Hunts  Candies,  "A"  20 

Do.,  "B”  .  185, 

Imperial  Oil  .  14!,  15.',  145,  -1 

Imperial  Tobacco  12  1 3 ' «  12  -f 

Do.,  pref  .  .  7  7,'., 

Imperial  Varnish  II 

Do.,  pref  ..  29", 

Ind.  Acceptance,  “A". .  24',  25  -r 

Do.,  pref  100  99’-^ 

Inglis,  John  .  .  9 

Int.  Bronze  Powders  .  15  15  14  ’,  — 

Do.,  pref  ..  26  26 

Intereofonial  Coal  .  .  .  ;  35  30 

Ite.,  pref . 135 

Int.  Coal  N Coke  30", 

Inter.  Meul  Ind  .  23  23  ',  23  4 

Do.,  pref . 104 '  »  104 

Do.,  “A”  pref  104 '3  104,']  . 

later.  Milling,  4%  pref  110 

Do.,  pref  .  115t, 

Ulter.  Nickel .  345*  35',  34',  — 

Do.,  pref .  160 

Int.  Pulp  6b  Paper .  22  2154  21 '4  — 

Do.,  pref  . .  86",  91  '4 

Int.  Pete . 1..  22'/,  22'.,  22  — 

Inter.  Power .  24  !  i  24  — 

Do.,  pref .  no  110  — 

Int«.  Utilities.  "A**.....  81',  3154  .  — 

Do..  “B” . 25  25  20  — 

Jamaica  Pub.  Service  .12 

Do.,  pref .  101 

Kclvinator  .  IS'-, 

Lake  of  Woods .  25 '2  28  25  — 

Do.,  pref .  139 

Lang  N  Sons  .  IS",  16 

Laura  Secord .  IS',  16  155]  -i- 

Lcgare,  pref  .  11 

Lindsay,  C.W......:  8  8 

Do.,  pref .  65 

Loblaw,  "A" .  26'.,  26'-,  26 

Do.,  “B"  23', 

Loews  Theatres,  pref  .100 
McKinnon  Steel  3  4 

Do.,  pref  65 

Maple  Leaf  Gardens  .12 

Do.,  pref  9  . 

Maple  Leaf  Milling  7  7 '4  6'-,  -1- 

Do.,  pref  1 5 '-a  16  15  -f 

Massey  Harris  mew).  9',  9',  8*4  — 

Do.,  pref.  (new)  .  .  21!;  21',  21 

MeColl-Frontenac  8*4  814  8V,'  4- 

Do.,  pref .  1C4  105  104  '-,  4 

Mitchell  Co..  J.  S  .  52  53  4 

Mitchell,  Robnt  27  27 

Modern  Container  .  :  16'/,  . .  . 

Do.,  pref  ,.  95  V, 

Monarch  Knitting  ...  3  5’,  .. 

Do.,  pref  80 

Montreal  Cottons  .  754', 

Do.,  pref  131 

Montreal  Loan .  .  .  21 

Montreal L.  H.b Power.  2054  JOtj  2054  — 

Do..  3%nataa  .49 

Montreal  Telegraph  ..  I  37 

I 


6 

Int 

25", 

1  SO 

11  '; 

lOU 

80 

6', 

5 

10 

111 

no 

$6  00 

61 

$2  SO 

1850 

g.l, 

6', 

290 

117' 

103 

$5  00 

I06>4 

104", 

$5  00 

25  ! 

21 

$1  50 

37 

$I  50 

1730 

9 

2H 

60 

100 

90!; 

$4  00 

1865 

12*4 

9", 

$1  00 

136 

37 

31 ') 

$2  50 

67!) 

$4  00 

21'; 

$I  00 

no') 

$6  50 

6 

5 

96 

93') 

$5  00 

5251 

8", 

5 

1210 

45 

40 

$3  40 

280 

36 

33<;  $1  SO'b' 

107 

107 

$5  00 

300 

15 

8') 

50 

24 

23 

$1  20 

235 

18 

12', 

80 

4175 

10', 

a 

1375 

28 

25 

$2  10 

28') 

30 

291, 

$2  10 

790 

45 

35 ‘<.$1  OOibl 

23 

24 

153 

155 

153 

142  $7  OO'b' 

47 

so 

36 

120 

130 

121 

$4  00 

127 

125'; 

$6  00 

60 

20 

15 

Int. 

no 

♦no 

•101 

$6  00 

125 

35 

30 

Int. 

•106 

•103", 

$8  00 

207 

$8  00 

6870 

6'S 

5!, 

Int. 

1236  . . 

6'4 

5'/, 

Int. 

105 

Int. 

94 

$6  00 

515  .' 

70 

27', 

20 

21'; 

21 

•SOcib) 

63 

142 

135 

$8  00 

23363  13  "4 

14 

I2>4 

10'« 

Int. 

•7 

$7  00 

*105 

•12 

•10 

$1  00 

14'.. 

$1  00 

4 

4') 

5 

3') 

Int. 

19'; 

$1  SO 

♦117'; 

li6*4 

$4  00 

2530 

13-*, 

1 1 !  ] 

SO 

IS*ii 

IS', 

80 

19296 

55'; 

.38' i  $1 

OO'b' 

22 

135 

128 

$8  00 

615 

31 

28'] 

$2  00 

215 

24 

$1  20 

33') 

34 

31 

$2  90 

36'. 

34 

$3  00 

700 

6 

5 

46 

$2  SO 

750 

42 

34 

$2  22 

109 

109', 

107 

$5  00 

•33 

•23 

Int. 

85 

$5  00 

1190 

30'] 

23  V« 

$1  20 

I  Tramwtyi 

I  Moore  Cdrp 
I  Do..  “A’^^pref 
Do.,  “E*  pref 
$6  SO  Muirheadii 
Int.  I  Do  ,  pref 
$7  00  Murphy  Paints  com 
Do.,  pref 

$5  00  National  Breweries 
$8  00  Do  ,  pref 
'SS  00  Nationa  Oroceri 
Int.  Do.,  pref. 

$2  7S  Nat.  fewer  Pipe, '*A" 
$0c  Nat.  Steel  Car 
$1  00  Niagara  Wire 
$7  00  Nwanda  Mines 
North  Star  Oil 
Do.,  pref 

$2  so  I  OaUvie  Flour 
$1  00  i  Do.,  pref  . . 

Int.  i  Ont.  Steal  Prod  . . . . 
Int.  [  Do.,  pie.'  .... 
$7  00  Orange  Crush 
St  00  I^.,  pref  .  . 

60  Ottawa  Electric 
Ottawa  Car 


I  Power  Corp 
40  '  Preued  MeUU 
60  I  Price  Bros 
60  j  Do.,  pref 
at-  Quebee  Power 
50  Kegent  Knitting 
80  I  Do.,  pref 


Do.,  pref 
Rufsall  Industries 
Do.,  pref 


$I  50  St.  Lawrence  Fleur  Mills  33 


34  00  I  St.  Ltwrenee  Paper,  pref.  58 
$1  00  Saguenay  Power,  pref  102 


Kav.  High 
Close 


- rlS 

High 

144 - 

Low 

Current 

Div. 

Rata 

24 

20  V) 

55 

47 

$2  22'.bl 

206 

$7  00 

♦280 

•270 

$7  00 

104V)  1025) 
37'] 


.55.00  99H 

38.80  '39fi 

34.00  984/4 

950  IO25I1 

40..50  liX>V4 

31.00  34.00  I00»,4 

108.00  til  00  !  9*7^ 

82.00  I  100 


21 ’)  18 
17",  13"/s 

255)  16') 

601]  48!, 
3  I  75 


335 

10  5I<) 


53't  48 

U4  130 


99  V, 

12*4  12', 


28') 

245 

2«> 

23', 

I  29S 

199 

3'7 

5340 

• 

2 

18", 

.4  11, 

.3816 

.  16^4 

1.3 

35 

34  4-2 

125 

.  35 

$1 

135 

,  140 

57 

;  1 

70 

57 

46', 

102'] 

-i-  ^ 

100 

.  103 

101  J) 

I  Furnished  by  A.  J.  PATTISON,  JR.  A  CO. 
Ll.'iilTED.  Ro>al  Bank  Bldg.,  Toronto. 
(Subject  to  cunfirniation  and  change) 
Stocks  Bid  Aahad 

.  ,  .6ime  Farmers  Pref .  102.00 

.unnnt  ,\ii,enhead  Hardware  Pref..  75.00  80.on  | 

.\ilana  Kingston  Units  .  O.VOn  88.00  | 

****  Allens  London  Pref .  46.00 

1  22. .Vilens  St.  Cath.  Units  .  .5.5  00 

$7  00  -Vllsns  Toronto  Praf .  ;i8.50 

$7  00  Andian  National  (,orp .  34  00 

Anglo-Can.  Tel.  ••.4”  Com..  9  50 
.Vnglo-Can.  Tel.  5'.)  p.c.  Pref.  40.50 

80  Atlas  Steel  Com.  . .  31.00  34.00 

fS  50  Atlas  Steel  Pref .  108.00  til  00 

00  B.C.  Pulp  &  Paper  7  p.c.  pfd  83.00 

*  ,  B-C.  Sugar  .  . .  78.00 

.4  U  f-  Tel.  Ist  Pref .  112  00 

»i  so  Urandram  Henderson  Com.  .  7.00  9.00 

gi  -n  Brantford  Roofing  .  7.0O  9.00 

Brintoii  Pelerboro  Carpet  .  55.00 

$4  on  British  Anier.  .Vssce .  5.3.00 

British  Mtge.  A  Trust  _  130.00 

3Sc  Itrorkville  Trust  .  48.00 

$1  00  Burns  A  Co.  I.td.  ".A"  ....  14.00 

S7  00  Burns  A  Co.  I.lif.  "B”  _  9.25  10.25 

{1  00  Calgary  Power  6  p.c.  Pref..  100.06 

57  00  (.anada  Life  Assce  .  400  00  425  00 

( nn.  Co-Op.  Wool  .  8.16 

(.an.  I'airbanks  Cum .  21.66 

lat  * Tire  Insurance  .  78.06  85.06 

gg  Ctn.  lieneral  Invest .  11.66  12.66 

$5  00  Tnn.  Industries  “A”  Com.  .  152.00 
$5  00  Van.  Industries  *‘11"  Coni.  .  152.06  157.06 
$3  00  Can.  Indiisirirs  7  p.c.  pref.  108.60  171.86 

56  00  j  Can.  Ingersoll  Rand  .  66.00  64.00  i 

Int,  I  Can.  Investors  Corp . 5.56  6.2.'i  i 

■57  00  I  i;an.  Machinery  Cora  .  7.00  9.2.'i  1 

30  1  (  ;in.  Motor  Camp  A  "H'’  8..'i0  9.56  • 

jdV'  (an.  Paving  Isl  Pref.  ...  2  75  i 

tB  *•'*'’  VVestern  Cumber . 75 

J?  2”  tan.  W.  N  Gas  CHAP  Com.  34.06  j 

*  In,  Can.  W.  N.  tias  CHAP  Pfd.  164.06 

t|  an  V  on.  \\  estinghoiise  . 31.00  53.00  i 

$2  00  *  *"•  "•'■e  V^oble  Pref.  .  169.66  111.06 

60  Capital  Trust  .  .35  06  1 

$6  00  Capital  Wire  Cloth  Pref.  ..  18.66  21  06. 

$1  20  Cassidy's  Ltd.  Pref .  87.06  j 

57  00  Cawthra  .Apt.  Pref .  .3.50  ' 

(hose,  .\  W.  Pref.  Bonus.  21.00  | 

iL  V.lniide  Neon  Pref .  10.50 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONOS 

-1942-43^  im. 

Hifh  Lew  Rota  Ogo  Pay.  Mqtufity 

99H  ...  Oem.  of  Con.  l3rd  Viet.  Leeni  144  mn  C  May  44 

994k  ...  Oom.  ot  I  lit  Vfict.  ueoni  2  JD  C  Jwna  46 

991/4  Oom.  of  Con.  (2no  Vfiet.  wii  2'/4  MS  C  Mar.  4S 


I  994,4 

I  <>986 

9.00  ;  I02}i 


5.00  10384  101 

.3  00  I02'/4  991/4 

10.00  102'/]  102 
8.00  10684  1 05 1/4 

1.00  1041/4  104 

9.25  10.25  107  V4  10684 
106.06  1 07 1/4  1  06'/4 

400  00  425.00  1 08  1  07',, 

8.16 


100'4  10084 

10084  lOUi 

101  1/4  10184 

10184  1 04 ',4 

1021/4  IQ} 
I02</2  1 03 1/4 


JD  C  Juna  SO-Si 
AD  C  Oct.  49-52 
MS  C  Mar.  52-44 
JD  C  Juna  50-55 


I02v4  99  Dam.  of  Con  t  lit  vrict.  koani  3  JD  C  Juna  SO-51 

10084  9384  Dom.  ct  Con.  (2nd  Wor  Lni  3  AD  C  Oa,  49-52 

1OO84  . .  ■  Dom.  ot  Con.  i2nd  vict.  Lni  3  MS  C  Mar.  52-54 

997/4  . , .  Dom.  ot  Cenetlo  Bondi  3  JD  C  Juna  50-55 

100  Dom.  ot  Cdn  (3rd  Vict.  Loon)  3  MN  C  Nov.  53-56  10114  i6T84 

9984  9I'/4  Dom.  et  Coiao-la  Bonda  .  2  JD  C  Juna  5I-)h 

99M  94  Dom.  of  Conodo  Bonda .  i  MS  C  Sapt.  Pari. 

10284  102  Dom.  ot  Coisodo  Bondi .  3^4  JO  C  Juna  48-49 

1028*  10084  Dom.  et  Conodo  Bondi .  3(4  MN  L  Nov.  4t-}l 

10384  101  Dom.  ot  Con  Hit  War  Lni  3i/4  PA  C  Fob.  48-52 

i02'/4  99}4  Dom.  et  Conodo  Bonda .  3>/4  JD  C  June  56-66 

I02(]  102  Dom.  of  Conodo  Benda  .  V/i  AO  C  Oct.  44-49 

10684  1 05 1/4  Dam.  ot  Conodo  Bondi  .  4  AO  C  Oct.  47-52 

1041/4  104  Dom  et  Conodo  Bondi .  4'/^  AO  C  Oct.  44 

107(4  10684  Oom.  et  Canada  Bondi .  4'/]  Fa  C  Fa6.  46 

I07V4  106'/4  Dom.  ot  Conooo  Bondi .  4V4  MN  L  Ne».  46-S6 

ici  107',,  Dom  ot  Conodo  Bondi  .  4V4  MN  C  Nov.  47-57 

10884  10784  Oom  et  Conodo  Bondi  .  4<A  MN  i.  Nov.  48-58 

10984  10884  Oom-  Conodo  Bondi .  4i/5  MN  C  Nov.  49-59 


MS  C  Sapt.  Pari. 
JO  C  June  48-49 
MN  C  Nev.  41-51 


AO  C  Oct.  47-52 
AO  C  Oct.  44 
Fa  C  Fa6.  46 
MN  L  Nev.  46-S6 
MN  C  Nov.  47.57 
MN  t  Nov.  48-58 
MN  C  Nov.  49-59 


991,1  I008g 

968,  98 

iMH 
1 04 ',4  10414 

10484  lOSVk 

t02V4  lOS 
10O</5  101(4 

1061/4  1068, 

IPO  84  101 1-4 

IC4>4  105'4 

IOSL4  10684 


31. on  53.66 
169.66  111.66 
.35  66 

18.66  21  66  , 
87.66  , 


,  RAILWAY  AND  NAVIGATION  RONDS 

104  97  Canada  Stvomihipi .  S  JJ2  C  Jorv  S7  tos  t07 

10184  92']  Can  Poc.  Ry . J'/i  FA  15  Fab.  15-51  tOSVv  105'A 

108  102'/a  Conodion  Poc.  Roilwoy  .  4>,4  JJ  C  July  60  ns  117 

I24',J  90  Con.  Not.  RIy.  tOom.  Oudr.l  4',j  MS  CNL  Sapt.  SI  123V4 

127  lOO'/i  Con.  Not.  RIy.  (Dom.  Ouor.l  484  JDtl  CNl  Jgna  55  128 

1001/4  9884  Con.  Not.  RIy.  (Dom.  (Suer.)  3  JDI5  C  Oac  45-50  iniU  102(8 

126'/)  1158,  Con.  Not.  RIy.  (Dom.  Guor.i  S"!.  JJ5  AO  CNL  Oet.  1-69  128  . 

lOO'/J  ,  96'/4  Con.  Not.  RIy.  (Dom.  Guer.l  J  JJI5  t  Jorv  54-59  99^  IMV4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  tallavins  aualotlaM  ora  turnlihad  by  Tha  Invaitmant  Baolara*  Aiaealottae  af  CanaBa 


High 

M..in 

16..36 

_  3.75  106.7.3 

461  tx  nn  Colonial  Steamship  .  76.06  7.5.66  ijg.pn 

Iftitj,  $4  46  tmmmercial  I'lii.  Com .  7.2.'i  8  2.'i  11,3., so 

13',  00c  (ominerclal  Life  . .  6.66  8.06  I6i„',(i 

15  aOc  (unfed.  Life  36  p.r.  Pd...,  1,31.6"  i:’.8.66  n.i.oo 

139", ■  $7  00  (  onliiienlal  Life  26  p.c.  Ptl.  :il.66  ;t;i.(t6  ni.,'i6 

40  Lorrugaleil  Paper  Box  Ilgis.  I7.2.'i  22.66  i3|.nn 

40  Lrowii  Life  K.  Pd.  I).  12  p.e.  276.66  115.56 

•Oe  Crnwn  Trust  .  61.66  166  V" 

00  $7  00  Deb.  A  See.  Pref.  . .  90.66  jgjj',,,, 

•1  Detroit  Inter.  Bridge  .  11.66  i2;i.6n 

6,  ««  46  •'Cl-  Ins . It.'.. 66  126  06 

8",  '  8^  Dominion  l.ife  .  I7.'..66  1  jg 

*  $1  74  Dover  Industries  .  ....  8  56  9..i6  ;  igp  og 

,  Dunlop  5  p  e.  Pfd.  Par  825.  25.66  27  06  '  log'jn 

12*4  Int.  fastern  Steel  Pref .  26.66  j  93  gg 

26  OOcb'  1..3slfrn  Trust  . 150.66  '161.56 

63  $3  00  Kasy  Washing  Machine  ....  16.06  11.2.5  1  99.06 

69  13  00  Ldmoiiton  Strvk  Sards  ....  56  66  ' 

limpire  Life  25  p.e.  I’d.  ...  1,3.66  | 

•12  80e(b)  Lxcelslor  Life  40  p  e.  Pd.  ..  84.06  ' 

I'oreign  Power  Pref .  2.7.i  ;  106.66 

Id  ('■'II  Brass  Com .  15.66  i  115.66 

*  '  17  40  ('Oderirh  Elevator  .  12.56  -8.56  ]  110.66 

9  3g  (iranite  Lliib  .  5.Q('  6  75  I  165.50 

$7  00  Great  Lakes  Power  Pref.  ..  115.06  I  116.56 

Ills  Int.  Great-West  I.lfe  . .  .  25.'i.66  265,66  11116.56 

(lUaranter  Co.  of  N..\ . 215.06  [  166.66 

22  t.uaidmn  Really  Pref .  26,06  2.3.06  |  118.66 

28'']'  Int.  (iuelph  A  Ont.  Inv.  Par  .136  56.66  j  122.06 

S2li  $2. 62V,  (iurney  hoiinUry  Pref .  L8.'i  2..3fl  j  98.56 

$7  00  Kallfax  Klre  Ins .  1.1..56  17.50  ,  166.66 

"  ♦  ,  Hart  Battery  (iom .  6.66  165.66 

gw  •  Highland  Dairy  5  p.c.  Pref.,  53.5"  119.66 

”  11  40  Homewnod  Sanitarium  ....  89.06  161.56 

ISVs  *  Arr  Liiperlal  Ltfe  .  265.66  I  87.56 

3’l  Inti  Industrial  .Mtge.  A  Trust  ..  '26.56  '124.0" 

Ingram  A  Bell  Pref .  93.66  1 

78  $5  00  Internll.  Util.  1.75  Pfd .  .37.25  I 

SO  $4  00  Internll.  Util  3..)0  Pfd .  .5.3  2.'> 

57*4  $4  00  l.umbton  (iolf  . 175.00 

20?)  $1  00  Lamblon  Loan  .  41.66  45.00  ^ 

Legare  Pref.  .  12.2.'i 

^  „  A.  I.ublaw  Inr.  Com.  ... _ _  11.56  12.56  Utility 

^  H  London  A  Western  Trust  ..  43.66  ,  Algom 

17  nn  .Manufaelurer,  Life  .  2.'.5.66  266  06  1  .Vssce. 

11"i  Iiit  .Maritime  Life  .  25."6  I  .\valoi 

15  80  .M.Trltlme  Tel.  A  Tel .  14.06  I  Hell  T 

06  $5  00  Midland  Man  A  Savings  ..  14.66  17.06  ;  Bell  'I 

17  $1  00  Moirs  Pref .  77.66  ;  H  (,.  T 

5!'i  .Monorch  Life  26  p.r,  Pd.  ..  .38.2.'i  [  l>  (  .  1 

60",  $5  00  Montreal  Island  Puxser  Pref.  43.6"  1  Calgar 

$7  00  Mnnirral  Trust  ...  ...  .  6.'>.66  |(algnr 

17  .Morrison  Brass  Pi’ef .  11.66  1,3.25  ](.  N. 

,1,;  1®  .Morrow  Serew  Com .  16.""  I  D  G. 

Morrow  Screw  7  p.e.  Praf.  .  106.66  Gatl' 

4,  II  so  Hoval  Hotel  New  Com..  4.66  ,5.06  I  do  ' 

25  $6  00  .Murphy  Paint  Pref . 101.66  Uatine 

28  S6  00  Nat'l  Drug  A  Chem.  Com...  .3.06  Inler. 

55  $8  00  National  Life  .  17.66  Int.  P 

67  $8  00  Neilson  Wm.  Com .  13.0(1  Int.  Pc 

47';;  $6  00  Neilson  Wm.  Pref.  .  161.00  .Maelar 

29  $10  00  N'ew  Brunswick  Telephone.  12.25  14.06  1  .Mar.  1 

54')  $8  00  Sew  Method  Laund.  Unite.  83  00  I  Mont. 

53  $10  00  X.  A.  Elevator  2nd  Pref.  ..  26.6"  25  66  ( Mont. 

.71  ..  AA  Nor.  Ont.  Power  Pref.  .  78.66  82.06  Mil.  I 

4  ‘  «  22  N'ova  .Scotia  I..  A  P.  Com.  82..56  Mil.  1. 

*  S  22  N"'«  Seolia  Trust  . 145  66  MIL  L. 

n  Int  Paramount  Oshawa  Pref.  .  82.6"  ^i^! ‘ 

^  $4  06  Premier  Trust  .  40.06  Nfld. 

80  Provincial  Paper  7  p.c.  Pref.  10, 1.^0  lOR.Oo  N.S.P- 

4  $15  00  Prudential  Trust  .  .3.25  5,00  Ottawa 

’5  $4  00  L'UinIe  Milk  Prod.  .  4.66  Ottawa 

$8  00  lielianee  Grain  Pref.  6')  p.e.  94  00  (Ittowa 

5  $5  00  hosedale  (iolf  .  ..  106  00  Power 

'*  0®  Royal  Trust  .  .  70.00  Saguen 

®  I*  ®®  Buddy.  E.  L.  Pref .  66.06  65.50  dp 

®®  Seiberling  Rubber  Com.  ...  3.50  Shawin 

Slierbrooke  1  rust  .  125.06  Shawin 

Sinn-Senii  MeNaughton  Com.  2.00  St  Mai 

Sovereig)!  Life  25  p.r.  Pd..  22.06  26.50  Nt  .Mat 

tmwX  Standard  Fuel  Com .  1.56  hV." 

■P***  Standard  Fuel  O'.,  p.r.  Pref.  83.0" 

.Sledman  Bros.  B'/j  p.r.  Pref.  .58,00  \\innlp 

„  Sterling  Trust  .  .58  06  I(jdu»ti 


Do.,  "B". 
Do.,  pref 


Do.,  pref.  (new 


14';  14 

too 
37  V) 

20 ';  23" 


22.66  131. ng 

1I5..56 


Do.,  pref. 
Sterling  Coal 


16's  16') 

S3 


12Vi  9h 
12  V;  7H 

108",  104 
74 '4i  70 

160 

S’)  3'; 

20'-)  11H 


22Vj  19') 
4')  3 


Twin  City 
Do.,  pref 


Do.,  "B" 
United  Steel 


Do.,  pref 


Do.,  pref 
Wiliil  Ltd 


int.  pr,f  .  29 

BANKS 

Canadienne  Nat  135 

?S  Commerce  .  133 

$3  00  Dominion  .  162 

II  22  . >*♦ 

$1  40  Montreal  .  ISO 

$6  00  Nova  Scotia  .  229 

$8  S2  Rwal  ,  138 

$7  00  Toronto  233 

„  LOANS  and  TRUSTS 

$2  00  Can.  Permanent  150 

Central  Can.  Loan  135 

Int.  Chartered  Trust  .85 

^  Econ.  Invest  34 

15  55  Huron  i  Erie  79' 

$5  00  Do..  20  p.e.  piid  13 

$7  00  Imp.  Life  Asice  274 

Lind.  Banking  k  Loan  69 
6®  Nat.  Trust  161 

Ont.  Loan  .  105 ' 

Toronto  Qen.  Truit  100 

AA  Toronto  Mortgage  g7 

$1  ®®  Real  Estate  Lmo  30 

Int.  *1943  Quotations. 


18  18 
SV)  5' I 
10  V,  II 


93 

..  93 

100 

..  120 

n7 

91) 

..  9" 

T'J 

21")  22 

25 

..  27 

18(4 

29  29 

30  .. 

..  29 

24 

135  135 

20  .. 

..  136 

125 

133  135 

132 

160  .. 

135' 

128 

162  163 

162 

+  1 

62  .. 

.,  16$ 

155 

164  164 

3  .. 

..  169' 

167 

ISO  ISO 

148 

—  2 

227  .. 

..  156 

147'-; 

229  230 

229 

I 

243 

..  245 

229 

138  |40 

131 

■F  2 

260  ., 

,.  142< 

134') 

233  234 

8  .. 

..  236 

233 

150 

..  152 

147') 

135 

. . .  • 

. . 

.,  *135 

•125 

Record  of  the  Curb  Markett 


2435 

S'*  3V, 

- - Weak  ending  July  12.  1944 

_  . 

- 1944 - 

Current 

88  75 

Int. 

STOCK 

Prev. 

High 

Vow 

Price 

Sale*  Bid 

Aik  High 

Low 

Div. 

too 

Close 

Change 

Rate 

24 

Aluminium  Ltd  . 

112 

112 

$6  00 

2463 

26",  23V) 

$1  00 

Bathurit,  "B"  . 

3") 

4 

V) 

268 

4*>| 

2V) 

26' ^  234, 

$1  03 

Bcath  Co.,  “A” . 

!  10 

I2V) 

7') 

80 

473 

19  I4V, 

$1  00 

BeeuharnoU  . 

8 

..  lO's 

10 

665 

9*.)  8k 

80 

Betding.Corticclli  . . 

•  90 

92 

■f 

2 

50 

92 

$4  00 

68 

91  84'j 

$5  00 

Do.,  pref . 

130 

13.3 

..  132 

$7  00 

25 

95  93 

$5  so 

B.C.  Packer,  . 

27 

27 

26  V) 

275 

27, V) 

31 

$1  SO 

5150 

IS')  11') 

Int. 

Brown  Co  .  • 

2  25 

2  45 

2  25 

-t- 

10 

10250 

..  2  45 

I  60 

172 

111  108')$7  00lbi 

Do.,  jwef  . 

35^4 

39!) 

35  V) 

3V) 

2633 

39  V) 

31 V) 

92  84?, 

$2  SO 

B.C.  Pulp  &  Paper. 

17'-i 

l7Vjj 

16’) 

- - 

200 

l7Vs 

16’6 

54  V) 

56',»  524, 

$2  50 

Calgary  Power,  pref.  . 

106 

105 

io 

..  107** 

$!  00 

100 

Can,  &  Dom.  Sugar 

22'; 

22 '•5 

22') 

1210 

22') 

20 

80 

465 

23  V;  21 

$1  00 

Can.  Bud  Breweries  .  . 

12V) 

..  14 

6 

1325 

S')  2', 

Canada  Malting 

49 

48"/, 

— 

’) 

150 

..  so 

43') 

$2  00 

24  21 

$1  00 

Can.  Nor.  Power,  pref. 

96 

96 

94 

— 

IV) 

261 

..  99 

92 

$7  00’ 

7',  6V) 

Can.  Starch 

9 

9 

..  15 

Int. 

47  46') 

$3  00 

Do.,  pref 

113 

..  113 

$7  00 

100 

13 

60 

Can.  Vinegars 

9", 

9 

8V, 

•i 

225 

10 

40 

S  6*4 

Can.  Pood  Prod 

53 

60 

4- 

7 

25 

..  -60 

46 

$3  SO 

75 

77 

Can.  Gen.  Investment. 

11  Ai 

12k 

4- 

155 

12'/, 

4535 

9V,  6*4 

Can.  Industries.  “B". 

152 

152 

IS 

ISeV] 

145  V) 

$7  00 

1916 

6')  5 

Do.,  pref  , 

167") 

170 

-f- 

2*/) 

70 

174 

167*) 

$7  00 

16  15') 

90 

Can.  Int.  Invest.  Trust 

80 

1  00 

2  00  2V*' 

*35';  *33 

Do.,  pref 

65 

75 

9 

75 

Arr- 

4  3V) 

Can.  Light 

1$ 

19'i 

$1  00 

121  117 

$5  op 

Canadian  Marconi 

2') 

246 

2V) 

3035  . . 

2"., 

1  80 

04 

Low  Frovinca— 

91  06  Alberto . 

92.661  Alberto  . 

1118. ui)  British  Columbia . 

12L0U>  British  Columbia  . 

1 15. or  British  ColumbJO . 

I69.6t  Momtobo  . 

Illi.UI*  Momtobo  . 

I  Di  nt  New  Brumwick  . 

121. dll'"  New  Brunswick  . 

iig.ot"  Novo  Scotid . 

169,64  Ontorm . 

111.66  Ontario  . 

I25.06>  Ontario  . 

1225161  Ontario  (HEPCI  . 


PROVINCIAL 

Rota 


Moturity 
Morch  l<M7 
Oct.  1959 


April  1947 
Oft.  1951 


173.no 

9.,in 

12.3.56 

i;io.nn{ 

Do.  . 

1 

1970 

8 -on 

100.011 

102.00 

Prmca  Edward  Island 

1 

Oct. 

1945 

168.56 

M0.0(» 

Quebec  . 

1 

Auf. 

1958 

0.1.00 

90.00 

Saskatchowon  . 

15 

Aug. 

1951 

11.2,3 

161.5" 

98.00 

loakatehawan  . 

IS 

Morch 

1952 

56  66 

00.00 

9.5 .00 

Soskotchewan  . 

1 

Aug 

1956 

l.'I.no 

8l.on 

2.r.» 

106.66 

103.00 

Chorlottatown  . 

MUNICIPAL 

. 

1 

July 

1952 

1,3.66 

115.66 

117.06 

Halifax . . . 

.  ■«w 

I 

Jon. 

1952 

12.56 

•4.i6 

110.06 

1  U.66 

Hull  . 

1 

March 

1954 

.3.06 

6  75 

1  105.50 

08.06 

Levie  . 

1 

Moy 

1952 

11.3.06 

1  no., 36 

115.60 

Mancten  . . .  • 

2 

July 

1954 

2:).').nn 

26.3,06 

1  100.,50 

101. 00 

Montrool  . . 

.  5% 

1 

March 

1945 

21.3.66 

106.66 

110.50* 

1 

July 

1949 

20. on 

2.3.06 

1  118.66 

110.00* 

Quebec  . 

1 

June 

1959 

,50.00 

2..3n 

!  122.00 

IlO.OOk 

Saint  John . 

IS 

April 

1971 

1 .8.3 

i  08.56 

toa.oo 

St.  Lambert  . 

1 

May 

1967 

l,i..3(l 

17..A0 

,  100.00 

105.00 

Sydney  . 

.  5% 

1 

Aug. 

1944 

6.00 

1  10,3.06 

100.00 

Three  Rivare . 

1 

Nov. 

1958 

53.:>" 

110.00 

l2L0(lv 

Vancouver  . 

15 

Jan. 

1970 

80.00 

1  161.56 

lOH.OO 

WeitmoUht  . 

.  4% 

1 

May 

1954 

28.3.60 

87.30 

8'J.OO 

Windeor  . 

13 

09e. 

1*75 

'28.56 

124.00 

126.00* 

Winnipeg  . 

.  *'/t 

1 

April 

1961 

110.00  115.00 

98.50  101  0(1 


117.50  121.50 

9850  103.56 

106.00  105.00 

104.50  109.50 


,5.3.25  * 

17.5.00  f 

41.6"  45.00  , 

12.25 

11.56  12  50  Utility— 


V — Poyobla  Conodo  ond  London;  u — Poyobis  Conodo  and  New  YorlL 
z— Poyobla  Conodo,  New  York  and  London, 


CORPORATION  RONDS 


Bid  Azkid  I  Prit.  Col. 


43.60  I  Algoma  L.AH  B  Ry  5,  1959  46 

255.66  260  00  !  .\b4ce.  Tel.  A  Tel.  .'I'.j,  1950  161 

25.66  i  .\valoii  Tel.  4';,  19.58  ..  ini' 

14.66  I  Hell  Telephone  5.  1966  131 

14.66  17.06  ;  Bell  'Telrphoiir  5.  19.55  ....  124 

77.66  ;  H  (,.  Power  4V,,  19(i0  .  103 

,38.25  I  li.C.  Telephone  4',;,  1961  ..  109 

43.06  ]  Calgary  Pow-er  5.  1960  ...  114 

65.66  (  algnry  Power  5,  1964  105 

11.00  1.3.25  (.  N.  Power  5.  1953  ..  Ill': 

16.6(1  I  D  G.  A  E.  Elec'.  6'rj,  1946.  110'; 


D  (ii  A  E.  Ulcc'.  C'rj,  1946. 

110'] 

Gatinraii  Power  "A” 

mft 

do  ‘'H"  . 

10,3 

10,3 

Gatineau  Power  5,  1940 

102 

104 

Inler.  Hydro  Elec  6,  1911.. 

72 

75 

Int.  Power  6.  1057  . 

in;t') 

Int.  Po^er  6*'j,  1957 . 

107 

.MacUren  Power  4.  1959 

703 

ili."! 

Mar.  T.  A  1.  4,  1967  . 

104') 

Mont.  lx.  Pwr.  5';,  1057  .. 

112'a 

Mont.  Tramways  .3,  19.3.3 

98 

16(i 

Mil.  L.  H.  A  P.  3',),  IS..II 

161 

163 

MU.  L.  H,  A  P.  3'].  1963.  .. 

too 

Mil.  L.  H.  A  P.  3';,  1973  .. 

100 

162 

Nfld.  *  P.  4'„  19.36  . 

162 

Nfld.  4  P.  .3,  19.36  . . 

162 

X.S.L.  A  P.  4,  l'J.37  . 

163 

io5 

littawa  Power  4.  1957  . 

103 

105 

Ottawa  Y.P.  4,  1964  . 

105>) 

Ottawa  V.  P.  .3,  19.39  . 

1U2V] 

Power  Lorp.  4'),  1959 

107 

ilo 

Saguenay  Power  4';.  1906  .. 

106 

do  Ser.  A . . 

117 

Shaw-inigan  4,  1961  . 

164 

106 

.SiiawinlKan  4';,  1967 

115 

117 

St  Maurice  Power  4';,  1970 

104') 

107 

22.00  26.50  bt.  .Maiiriee  Power  .5,  1956 


Sun  Life  Asice . 

Sutton  Horsley  . . 

Third  Canadian  Gen.  Invest. 

Toronto  Carpel  Pref . 

Toronto  Gen.  Insurance  ... 


|.;,(l  xL lilted  Securities  3,  1952  9.3',.;  96 

Pref.  83.06  Winnipeg  Elec,  “.A”  6.  1955  991.;  102 

Pref.  .58,00  Winnipeg  Elec.  "B"  5,  1965  98'a  101 

_  .58  06  Industrie!— 

Pref..  72.50  Abltlhl  6,  19.5.3  C.O  D.  ...  91  M 

.  315.(16  330.00  AbItIbi  6,  19.5.3  . .  91  911 

.  .  .  96  1.25  .'U'ldia  Sugar  4'j,  1955  ....  lOli,  163L 

nvest.  2.56  .3  25  .Acadia  Sugar  6,  1954  .  102  105 


46  18  do  7..56  95  98 

161  164  (an  Int.  Paper  6,  1949  ...  Ill') 

ini',  ...  tons.  P.  A  P.  Inc.  5,  1958..  83 

131  ...  t.an.  Loco.  6,  1952  .  106  10| 

124  (.an.  Vickrri  6,  1947  .  106  103 

103  105  (an.  Cement  4';,  1951  103  105 

109  112  (on a.  Paper  5').  1951  ....  KH')  103V4 

114  Dnm  Coal  4'.j,  1952  .  101  103 

105  168  Dominion  Dairies  6.  1957..  101 

111'..  11.3")  Donn.icona  Paper  4',,  1956  98  101 

110'.]  .  .  Dom.  Steel  A  Coal  6V4,  1955  105  107 

169  Dom.  Tar  A  Cliem.  4V),  19.52  102  104 

10.3  10,5  Donnacona  Paper  4'],  1956  971,8  100 

102  104  Lrydeii  Paper  6,  1949  .  106 

72  75  I':astern  Dairies  6,  1949  ...  99 

103')  ...  Famous  Players  4L4,  1951  ..  102  104 

107  ...  For.  P.  P.  See.  6,  1949  .  25 

10.3  105  Fraser  Co.  6,  1950  .  1084 

104')  ...  Great  Mkes  Paper  ,5,  19.55  106  108 

112']  .  Gypsum  L.  A  A.  54.  1948.  10$4  1074 

98  inn  Int.  City  Bakl.  54,  1946  ..  102  ... 

101  163  Lake  St.  John  5.  1961  _  92  95 

1U6  McColl  Front.  Oil  4',,  1949  103  105 

106  162  Maple  Leaf  .A'],  1958  ....  101  103 

102  .  .  Massey  Harris  4’,,  1954  .sx  102  194 

102  Mersey  P.  .5.  1949  .  994  ... 

163  105  .Mersey  P.  6,  1949  .  994  ... 

103  105  M.  A  O.  Paper  .A,  1960  ....  1114  ... 

1054  Moirs  Ltd..  6.  19.53  .  99 

1021,  .  Mont.  D.  D.  6.  1943  .  97 

107  110  N.  S.  A  C.  .34,  1063  .  92  95 

106  ...  Price  Bros.  5.  1957  .  104  106 

117  Restigouehe  6,  1948  .  105 

104  106  Holland  Paper  4’,.  1951  ...  101  4  1634 

115  117  Simpsons  Ltd.  4',.  1951  _ 102 

104',  107  .smith  H.  4'],  1951  .  103  105 

mi'..  103')  l  nil.  Amusements  .5.  1956  .  102 

9.3',.;  96  Iniled  Grain  G.  44.  1949.102 


102  Western  Grain  5.  1963 

Real  Eitite— 

9.3  Alex.  Bldg.  6.  1947  . 

93  .Aeailii  .Apts  4,  1958 
1034  Dominion  Square  4.  1953 


United  Farmers  Co-Op.  . . 

United  Hotel  Note.s  . 

United  Steel  “A”  Pref. 

A  Iceroy  Mfg.  Pref . 

Victoria  Trust  A  Savings 
Waterloo  .ManufaeliirlTig 
Waterloo  Trust  . 


pfd.  90.00 
....  2.75 


•Alherla  Pac.  Grain  6,  1916  105',  . 

5  50  Algoma  Steel  5.  1948  163  166 

llnwater  N.  P.AP.S.  5.  1968  99')  102 

I  Brandram-Heiiderson  6,  1945  93 

I  Brown  .5.  1957  90  93 


Godfrey  Realty  4,  1952  ... 

Montreal  Apt.  1st  4.  1954  . 

Quebec  Apt.  5,  1960  . 

Sherbrooke  St  .34.  19.52  ■ 
SI.  Calli.  Stanley  3-34-4,  ’.37 
^  V  indsor  4'';,  1953  . 


25.50  26.00 
20.00 


Market  Averages  and  Volume 


.10  66  huktrbal  stock  exchange— 


York  Trading 


July  11  . 
AA'eek  ago 
Year  ago 


Industrials  Utilities 


Combined 
'  77.4 

7.3. ,5 
74  6 


REALTY  BONDS 


5IONTREAL  BONDS— 


20  Can.  P.  Ez  P.  Invest 
$1  00  Do.,  pref 
Can.  \7icker3 

Int.  Do.,  pref  .  . 

Can.  Wcitinghouie  . 
$6  00  !  Cassidy's  Ltd 
Int.  Do.,  pref 

Int.  Catelli  Food  Prod 


12 

13',  12 

1 

1835  .  . 

13  V, 

10') 

40c (b) 

Celtic  Knitting 

f  4 

4 

...  85 

7 

7'.,  . 

210  .. 

7,V] 

7 

6‘5 

City  Gai  ft  Electric  . . 

.  I  10 

11 

11 

50 

Claude  Neon  . 

,.  .25 

2S 

1025 

29", 

..  30 

28", 

$1  so 

Com.  Alcohol 

31, 

3') 

31)  -i 

4175 

24'] 

25 

-r  !) 

225  .. 

..  25 

21 

$1  00 

Do.,  pref  .... 

7*) 

9 

ISOO 

100 

99  H 

100  .. 

108 

94 

$5  00 

Con.  Div.  Sec 

40 

9 

9 

6V) 

Do.,  pref . 

11 

15 

15  14", 

- 

410  .. 

15 

14', 

.  80 

Consol.  Paper  Corp. 

81) 

9 

*k 

.  .  31383 

•Acadia  Apts.  4’s  ’,39  . .  66.00 

.AUelaide-Peler  O'-z's  '48  ....  48.6" 

$2  00  Adelalde-Sheppard  7’s  '48  . .  .37,00 

Albert  Bay  .5's  ’50  63.0(1  6.3..3n 

$7  00  .Alexandra  .Apts.  3's  '55  ....  63.00  6.3  06 

Ancroft  Place  4's  '56  .  51.60  51  .30 

.7*  BaUour  Bldg.  .3's  ’4.3  .  .34.00 

..  Bn.v-Adelalde  64's  1st  Mtge.  24.00  27.00 
.  Bay-Cumbrriand  6V,’a  '44  ..  41.00 
^r-  Hloor  St.  George  Tt  "48  ...  88.00  .39  06 
Clarendon  .Apts.  7‘s  ’46  ....  35.00  38.00 

t.larendon  Prop.  7’s  '47  .  ..  .3,3.06  .38.66 


July  11 
Week  ago 
1944  high 
1 944  low 


TORONTO  STOCK  EXCHANGE— 


July  11 
Week  ago 
Year  ago 


Industrials 

128,34 

123.:i.3 

122.27 


Base  Metals  W.  Oils 


41.00 

86.00  .39.00 

35.00  38.00 

.3,3.06  .38.66 


23' 4  23 

104 

104,';  . 


214  21 ‘S 

91 'i 


$1  50  Consol.  Preu  Ltd 

Cons.  Sand  Ik  Gr.,  pref 
$8  00  Corr.  Paper  Box,  pref 
Cub  Aircraft 

Int.  David  5i  Fr'cre,  “A" 

$6  00  Do.,  "B” 


104 

]  101') 

$6  00 

Dehaviland  Airorgft 

4 

no 

108 

$4  00 

Do.,  pref 

71 

118 

;  I12'» 

$4  00 

Disher  Steel 

I  so 

35 

4  28 

$1  60 

Do.,  pref 

14 

♦163 

*160 

$7  00 

Dom  Engineering 

32. V) 

22 

15 

Dom.  Oilcloth 

34 

93 

90  V) 

$5  00 

Dom.  Square  .  . 

3H 

23 

19", 

$1  00 

Donnacona  Paper,  ''A". 

9V; 

27" 

,  20 

Eastern  Dairies,  pref.  . 

32", 

113 

109 

$7  00 

East.  Kaotenay.  pref. .  . 

16 

65 

26'./  26*'4  26 


33  23  ....  Fairchild  Aircraft  .  2"i 

35  17  Fleet  Aircraft  . :..  3 ’4 

1 2  '4  60  For.  Power,  zee.  . 30 

105  $7  08  Fraser  Coy’z  •  27''; 

16  Do.,  vot.  trust  .  241.4 

26  224  $1  30  Freiman  Ltd  5 

140  $7  00  Do.,  pref  i.  75 

16  13  70c  (b  I  Hillcrest  Collieriet  .  SO 

16  12*/)  80c  Humberatone  Shoe .  15', 

1 1  Intercity  Baking  46 

8 '4  Int.  Paint)  .  3*4 

68  D6.,  pref.  .  .  .  .  18 

26"4  22']  $1  00(b)  Inv.  Foundation  2'4 

24'4  23  $l  00(bl  Do.,  pref  50 

100  $7  00  Lake  St.  John  P.  ez  P.  18 

4  1  SO  Langley  Ltd.,  pref  27  V) 

65  $5  00  MacLaren  P.  &  P.  21  i) 

12  Maritime  Tel.  ft  Tel  15'i 

9'.]  9  Int.  Do.,  pref  .  IS 

7'4  5V,  Melcheri  .  .  2'4 

16  I3"i  Do.,  praf .  8'] 

9')  8  M.  ft  O,  Paper  12 

221;  1 9 '4  $2  SO  Mercury  Millz  9", 

9')  7 '4  Int.  Monteal  Illand  Power.  1  00 

106']  103']  $6  00  Noorduyn  Air  S's 

53  Int.  Nova  Scotia  Light  .  75 

274  16  Int.  Do.,  pref .  109 

16V:  $1  30  Ont.  Silknit  3 

lOO  $5  50  Do.,  pref  .  45 

Sh  ■  PitonMfg .  57 

83A4  17  00  Do.,  pref  123 

78  33  00  Power  Corp.,  pref  99 

133  I36'4  7  00  Do..  2nd  pref  36'; 

21  til  23  Provincial  TransiSort.  8V) 

33k  18H  $1  $0  Quebec  Telephone  S') 

50  V,  $1  SO  Reliance  Grain  .......  30 

37  .  Do.,  pref .  95 


4  3H  — 
281)  37H  4 


15 

38V)  $1  201b) 


2'4  2k 
8']  84 

12  13H 

9*4  IlH 


s 
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'  Lunnaiight  Hotel  4’s  52  . ,  77.06 

Dom.  Square  4’s  ’59  .  84.60 

Int.  Ellis  Park  4',’.s  ’45  W.S.  ..  69.66  73.00 

Int.  (icneral  Brock  Hotel  .3’s  ’.54  .  5(1.06 

$7  00  Glmeagles  5’s  ’14  W.S .  66.06 

Godfrey  Realty  4’s  ’52  W.S.  76.5" 

$1  00  Iiise.  Exchange  Bldg.  4’s  ’51  62,66 

Feefer  Realty  .5’s  ’.55  .  41.6" 

Lombard  Realty  2')’s  ’51  ..  24.66  27  6" 

•nt-  I  ondon  Realty  6')’s  ’50  ,  .  166.00 

.  Lord  Nelson  4’s  ’47  .  64.00 

.Mayor  Bldg.  .3’s  ’42  .  .  64.66 

7nibi  Metropolitan  Bldg.  5’s  ’,52  ..  166.66 

Ontario  Bldg.  .3’s  ’4.3  .  46.66  56.66 

Oshawa  Bldg.  .3’s  '43  .  16,06  50.06 

....  HIchmond-Bay  6>)’*  '47  ...  162.66 
....  Hiehinond  Bldg.  7’s  ’17  ....  17.66 

....  Royal  Windsor  Apts .  25  09 

•  ••.  St.  Cath.  Stan.  Realty 

■  ■••  .3-3i.i-4’s  ’.57  .  72..5n 

••••  Trinity  Bldg.  4's  ’52  .  1.1.06 

••••  Wellington  Bldg.  6', ,’.s  Serial  7.3.0" 
Windsor  Court  Apts.  3’s  Ser.  65.66 
York  Adelaide  Gar.  1st  Mtge  8.50 


NEW  YORK  STOCK  EXCHANGE— 

July  II  . 

Week  ago  . 

,  1944  high  . . 


Montreal  Stock  Exchange 
Toronto  Stock  F.xcliange 
New  York  Stock  Exchange 


Western  Oils 


00.06  I  Bid  and  asked  prices  of  representa- 

46.66  56.66  lixe  oil  issues  (Lalgury  and  Y'ancouver 
16,06  50.06  Mock  Exchanges)  as  reported  by 

t*  nn  i  Clifton  C.  Cross  A  Co.  iQue.)  Limited 


Industrials 

78.6 


YYeek 
To  .luly  II 


Bailroada  Itiilities 


Combined 

58.3 
.58.8 

56.4 


-TOTAL  TO  DATE— 
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l.ithbrldse  . 


3  31k  I’i  ‘^7  no 'J  Admiral  .  5 

,3-3',)-4  I  0/  . 2..xn  Pa,.iri..  II 

Trinity  Bldg.  4’s  ’.52  .  1.1.06  . .  ai. 

YVellington  Bldg.  6',,’.s  Serial  7.3.0"  1  ntirtanadi.a.. .  68 

YVIndsor  Court  Apts.  .3’s  Ser.  65.60  *®"  . 

York  Adelaide  Gir.  1st  Mtge  8.50  Rmwn  .i  "i: "  i! "  6 

Calmont  .  '2.3 

The  Flnanrial  Times  reaches  a  (algary  a  Edmonton  .  18.5 
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McLeod  Oil  .  20 

..  Mercury  Oil  .  5 

4  Mill  City  .  8 

73  .Model  Oil  . .  18  20 

.  National  . 9  18 

8  Okalta  .  51 

2.5  Pacalta  .  3', 

195  Phillips  . 3  5 

,  Richfield  . 

Royal  Can . 3V4  S") 

Royallte  .  20'-; 

.  Southwest  . * 

—  Spooner  .  8 

00  Sunset  . gi;  10 

liirney  Y'alley  .  17I) 

i  00  Lnited  .  5  9 

Y'ulcan  .  17  26 

YY'elUngton  . .  2 

00  I  Lire  Stock  At  Edmonton 
'''•j  Edmonton.— Live  stock  receipt* 

for  the  first  five  months  of  the 

I  year  at  the  Edmonton  Stock  Yards 
I  are  reported  as  follows  :  Cattle 
I  4G.S46  head  (compared  with  37,- 
®"  I  COO  in  the  five  months  of  1943): 

I  calves  4.359  (3.117);  hogs  55,9*9 
(40.126);  sheep  5,664  (3.072)  tnt) 
I  horses  551(484), 


/ 


.THE  FINANCIAL  TIMES,  JULY  14,  1944 


FURTHER  GAINS 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 
BOARD  ROOM 


REFUNDING  ISSUE 
YORK  TOWNSHIP 


Warning  Issued  By 

Securities  Commission 


Toronto. — A  \yarning  concerning 
breach  of  the  securites  act  has  been 
issued  by  the  Ontario  Securities 
Commission. 

The  commlseion  statement  draws 
attention  to  the  fact  that  certain 
brokers,  persons  and  companies 
have  traded  within  the  terms  of 


rUll  lAljl  Vt  IjIjA  Golds  and  industrials,  leaders  of  ^f**"**^®  Made  of  $8,750,000  of  Tj,g  commission  statement  draws 

_  the  recent  upsurge  in  prices  and  Serial  Debentures  At  Big  attention  to  the  fact  that  certain 

.  »  T-  1  i  turnover,  experienced  minor  set-  Savinir  brokers,  persons  and  companies 

Price  Changes  Almost  Exclu-  the  latter  part  of  this  week.  inceresi  saving  ,  have  traded  within  the  terms  of 

sively  Upward  with  “Smelters”  ,  in  two  successive  trading  sessions  ^he  act  in  specified  securities  be- 

a  Feature  'on  most  major  markets,  both  vol-  Toronto  —  Offering  was  made  fore  the  information  prescribed  by 

_  j  ume  and  quotations  receded.  The  this  week  of  a  refunding  Issue  of  commission  had  been  filed  with 

PAPERS  AGAIN  STRONG  '  jis  rs  ,r* 

-  in  special  spots  gave  the  whole  list  ^  fourteen  without  consent  of  the  registrar. 

In  the  face  of  warnings  on  the  an  undertone  of  firmness  and  in  no  "‘vestment  houses,  headed  by  - ^ - 


WAY  CLEARED  FOR 
EXPROPRIATION  OF 
B.C.  ELECTRIC  RLY 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


GOVERNMENT  OP  THE  PROVri 
INCE  OP  ALBERTA 


terms  of  Civic  Representatives  Approve  notice  to  holders  OF  PROV- 

rities  be-  Taking  Over  of  Properties  INCE  OF  alberta  DEBEN-  - 

Bribed  by  By  The  Province  DIVIDEND  NO,  230 

The  Province  of  Alberta  will  pay  hereby  given  that  a 

O  STOCK  PURCHASE  interest  to  bona  fide  holders  of  ,  ,  one-.ialt  per 

-  debentures  of  the  auove  issue,  at 

(Special  Correspondent)  the  rate  of  two  and  one-half  per  ,°i! 

Qcouver  —  Expropriation  of  cent  per  annum  in  respect  of  the  "f 

»nrfino.  Ini„  IS  iQAi  h».  ^Ist  July  194-.  and  that  the  same 


THE  CANADIAN  BANK 
OF  COMMERCE 


DIVIDEND  NO,  230 


PAPERS  AGAIN  STRONG 


The  transactions  were  completed 
without  consent  of  the  registrar. 


part  of  some  commentators  that  way  encouraged  widespread  sell- 
statistical  position  of  the  market 

,  ...  ..  .!  I  The  car  equipment  companies  in 

does  not  point  lo  a  coiiiinuation  ^  n.Hior,  and 


Fairclough  and  Co.,  Ltd.;  Harri¬ 
son  and  Co.,  Ltd.,  and  R.  A.  Daly 
Co.,  Ltd. 

The  issue  matures  serially  over 


of  the  advance  which  has  been  in:!,?®  thirty  years,  and  bears 

evidence  practically  since  ‘•D' ^  ^  ‘"terest  at  2 percent.  3  per 


day,  the  rise  was  almost  uninter-  i - -  "  '*  -  -  " 

rupied  during  the  past  week.  Trad- i  *  Il.rrfntii  ““cording  to  maturity. 


and  Eastern  Car  Co.  (the  last  being 


cent,  3  M  per  cent  and  3  ^  per 


NO  STOCK  PURCHASE 


ing  continued  on  a  relatively  heavy  I  nfn  J  ^  I  “  1  The  issue  will  provide  funds  L.  G.  Beaubien  Syndicate  Sells  uouncement  made  here  by  Premier  Imperial  Bank  of  Canada  in  the 

scale,  and,  insofar  as  the  Canadian  ! f a*!  inv  nprinrt  dfir-  I”  ‘•e'jef’"  $8,751,739  of  present-  Issue  of  $1,450,000  serial  John  Hart.  Dominion  of  Canada,  or  at  the 

markets  were  concerned,  the  list  of f '.5"/ >.v  outstanding  debentures,  bear-  o’s  2H's  and  3’s  Following  a  meeting  of  civic  Bank  of  the  Manhaittan  Company 

issues  participating  in  the  advance  o  .  representatives  from  municipalities  ^he  City  of  New  York,  in  the 

broadened  out  to  take  in  stocks  ®  °  fvo*"  Public  offering  was  made  this  served  by  the  company,  at  which  United  States  of  America.  Deben- 

which  have  so  far  been  more  or  less  "  f  *  Td  Pan!  The  re.siilt  w  11  be  weerbyVsynSatrof  inveslme^  approval  was  given  to  proposal  that  “hjiuld  be  accompanied  by 

neglected  in  the  move.  niantc  Thi  fniinws  a  innp  a  substantial  saving  m  I  liouses,  headed  by  L  G  Beau- ^  provincial  government  take  over  *^hfc  0®““!  owner^ip  certificate  re- 

Thus.  the  big  feature  of  the  past  "f'®"  pH./u  lr  tn  hn^h  ratepa.vers  of  the  Co.,  Limited,  of  a  new  ;  and  operate  the  company's  prop-  hu‘‘'ed  by  the  Dominion  Govern- 


week  was  Consolidated  Smelters 
which,  on  a  turnover  even  greater 
than  that  of  the  previous  week. 


period  when  priorities  in  both  township 


countries  in  the  steel  list  kept  r  n  v, 

ri'ir.hT. ?y'’a''''eiucu;n'“  1» ‘S:  thr«iJr»7d‘';i;r«e7's;”‘kit".Vr',rti7;  "•‘'.iL-'ri: 

Jhf  ;.,pri'’Tl17dav  refilled  production  eubstan  tal  debt  of  ja.TSO.OOl)  since  1939,  senes.  $286,500  2  per  oenl.  bonds,  i  company,  including  us  14  subsid-  Provincial  Treasui’i 

the  6-sesMon  period  ended  Tuesday  w  the  orders  on  hand.  and  by  the  steadily  increasing  per-  1945  to  1949,  lanes,  once  it  is  taken  oyer  by  the  ^ Extract  from  The  AI’ erta 

of  this  week.  Reflecting,  apparent- ,  .i.  of  nirronf  tavc®  cniipriod  $931,900  2%  per.  cent,  bonds,  government.  At  the  meeting,  which.  r.„,p,,p  an  iqaAv 


The  strength  of  York  Town- 


/\n¥irmn  ««/vmvwn  /\li  Vancouver  —  Expropriation  of  cent  per  annum  in  respect  of  the  ,^1.,  iqa  „  j  al  -  - 

llFFRR^  RONDSl  Or  properties  of  British  Coluiuoia  half-year  ending  July  15,  1944  be-  ^  n-wnhi*  l!** 

Urr£l\lJ  DUnl/J  l/r  Electric  Railway  Co.  Ltd.,  opei-  ing  at  the  rate  of  |12.50  for  each  o‘"  ‘J?! 

/Itrtnr  /WTtrnri/l  “ting  subsidiary  of  B.C.  Power  Cor-  #1,000.  Holders  will  be  paid  iuter-  --v,  tn 

f'lTY  OF  OIlFRFr  >  potation  Utd.,  probably  will  be  un-  est  as  above  on  presentation  of  rocord  at  the  close  of  misint«  on 

Vll  I  l/r  yUElDLV  qertaken  by  the  provincial  govern-  their  debenture  or  debentures  for  fuf  Wh  i.me  idlh  The  Tr^cf~ 

_  ment  during  next  session  of  the  notation  thereon  of  such  pay.nent  Kp  Transfer 

t,  !•  »  e  11  legislature,  according  to  an  an-  of  Interest  at  any  branch  of  the  □  r-i  j  »  eu  □ 

G.  Beaubien  Syndicate  Sells  uouncement  made  here  by  Premier  Imperial  Bank  of  Canada  in  the  By  0^0®“  of  the  Boar.. 

Issue  of  $1,450,000  serial  John  Hart.  Dominion  of  Canada,  or  at  the  S.  M.  WEDD, 

2’s  2H'sand3’s  Following  a  meeting  of  civic  Bank  of  the  Manhaittan  Company  General  Manager. 

’  _  representatives  from  municipalities  ibe  City  of  New  York,  in  the  Toronto,  16th  June,  1944. 

Public  offering  was  made  this  served  by  the  company,  at  which  -  - - 

lek  by^-a  syndicate  of  investment  approval  was  given  to  proposal  that  Sl  usuSl  ownership  ce^Ufic^e  re-  THE  SHERWIN  WILLIAMS 

uses,  headed  bv  L.  G.  Beau- i  Piovincial  government  take  over  ownersnip  ceriincaie  re  Tlit  ancKWIN-WILLIAMS 

;n  and  Co..  Limited,  of  a  new  j  and  operate  the  company_s  prop-  ^s  ^  the  ^^se  of  "co?pors“*  COMPANY  OF  CANADA, 

iue  of  $1,450,000  bonds  of  the  erties.  Premier  Hart  stated  that  a  •“®“\  ;“®  pi®®  ®'„  i  i.xiTerk 

,V  nf  OnpW  nrovincial  commission  will  be  set  .  ‘be  City  of  Edmonton  LIMITED 


bien  and  Co.,  Limited,  of  a  new  ,  and  operate  the  company's  prop- 
issue  of  $1,450,000  bonds  of  the  erties.  Premier  Hart  stated  that  a 


provincial  commission  will  be  set 


rnent  as  in  the  case  of  coupons. 
Dated  at  the  City  of  Edmonton 


Provincial  Treasurer. 
(Extract  from  The  AI’ erta 
Gazette  of  June  30,  1944.) 


Notice  is  hereby  given  that  a 
dividend  of  Fifteen  Cents  (15c)  per 
share  has  been  declared  on  the  no 
par  value  Ordinary  Stock  of  the 


Internafional  Utilifies 


yOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OF  ALBERTA  DEBE.N- 
TURES  WHICH  MATURED 
JULY  15,  1941 

The  Province  of  Alberta  will 


4J.  iiiia  .TCCIV.  ajiyaici-  j.  j.  4.  fontape  of  curipnt  taxes  rollecfeti  ^72  per  ceuu  uuuus,  Bugciumcu..  i-iie  uiccwue,  wui.u.  rjazette  of  June  30  1944  1  Siiare  nas  oeen  oeciarea  on  tne  no 

Ivy  the  strength  in  Smelters.  C.P.R.  :  Columbia  Power  Cor-  ContiLed  close  attention  to  debt  ’’“'y  w^s  attended  by  representatives  of  - ’  ’  par  value  Ordinary  Stock  of  the 

al^  vvas  a  strong  spot  moving  up  months  reduction  and  a  pay-as-you-go  $831,600  3  Per  cent  bonds  ma-  21  Lower  Ma  nland  and  Vancouver  GOVERNMENT  OF  THE  PROV-  Company,  payable  to  shareholders 

11-S  for  the  period.  The  pulp  and  ^  recorded  increases  in  PiHcy  are  being  emphasized.  ^''®  municipalities,  a  resolution  qF  ALBERTA  <  f  record  the  10th  day  of  July.  1944. 

paper  group  continued  to  show  «  ^  •  ea‘  ,he  conespondiug  Preliminary  offerings  indicate  a  ^  per  cent,  and  2V4  per  cent,  was  endorsed  which  will  be  sent  vqtICE  TO  HOLDERS  OP  PROV-  a«d  that  cheques  will  be  mailed  on 
strength.  Abitibi  pref.  registering  ,ast  v^ar  n  ail  "hree  interest  in  the  new  is-  bonds  have  already  been  sold  and  to  all  municipalities  of  the  prov-  August  1,  1944. 

a  gain  of  3  points:  St.  I.awreDce  ,  mst  jear  in  all  t  ee  pli  e  financial  Institutions  and  $  P®!"  bonds  have  been  ince.  Replies,  due  July  19,  will  T-iroirn  u  i  $  j 

Corp.  pref.  advancing  l‘^and  St.  |®‘  rovl4,  p"rod*uction“wa"  ‘be  investing  public  generally.  ‘“'‘y  subscribed  by  different  in-  be  deciding  factors  for  Introduc-  juLY  1.”  fit?  ! ^ 

Lawrence  Paper  pref.  moving  up  1;  lowei  pioauction  _ ^ _  vestment  houses  which  are  now  ing  enabling  legislation  at  the  next  dvux  id,  Order  of  the  Board, 

Price  pref.  gaining  ;  while  on  j  ^  making  the  distribution  to  the  ■  Provincial  Legislature  session.  Province  of  Alberta  will  Mi- iiinirnr/Nrfb 

the  Curb,  Brown  Co.  pref.  gained  | ‘^.1  per  cent  over  last  LlSl  Common  Shares  Of  public.  The  special  committee  went  on  T^y  interest  to  bona  fide  holders  P-  w.  Hollingworth, 

3125  and  Maclaren  moved  up  1  >4  gas  sales  stepped  up  by  I I  Contracted  under  bylaws  Nos.  ,.ecord  as  being  in  favor  of  the  debentures  of  the  above  issue,  Secretary-Treasurer. 

Can.  Locomotive  advanced  per  cent  as  compared  with  inremarionai  Uriliries  s.^s-s,  this  loan  has  been  approved  province  taking  over  and  operating  “f  the  rate  of  two  and  a  quarter  Montreal,  Quebec, 

during  the  period;  Simpson  ‘  B”  ^®®  -  by  the  necessary  authorities  and  throu'gh  an  .independent  commis-  ’’®‘’  ®ent  per  annum  in  respect  of  26,  1944, 

gained  3U  and  the  preferred  1  }i  tHOO.OOO  of  its  3/2  per  cent  Brit-  Tdsted  for  trading  on  the  Mont-  constitutes  a  direct  obligation  of  sion  the  whole  of  the  affiliated  half-year  ending  July  15,  1944,  _  >  , 

while  Canadian  Oil  pref..  and  Ot-  I ^sh  Columbia  power  bonds,  leaving  Curb  Mai-ket  during  past  week  I  the  City  of  Quebec.  The  present  companies  of  B.C.  Electric  Railway  ^ 

tawa  Power  pref.  both  moved  up  3.  !“  balance  of  $400,000  of  this  paiy-  ^.ppg  262.539  common  shares  ot  loan  will  fund  expenditures  on  without  participation  by  the  muni-  $1,000.  Holders  will  be  paid  l.SLAND  MOUNTAIN  OUTPUT 

Dorn.  Textile,  Steel  ot  Canada,  and  icular  issue  outstanding  which  will  (^t.s.)  par  value  of  Interna-  capital  works  which  Include  ex-  cipalitles.  This  resolution  was  h  ^  Toronto  —  Island  Mountain 

Wabasso  Cottons  all  gained  2  V,  mature  March  1.  194a.  tional  Utilities  Corporation.  The  tensions  to  the  city’s  sewer  and  passed  on  the  assumption  that  any  ‘‘I®  ®  ®  ®  _  ®  Mines  Co.  reports  production  for 

points  and  St.  Lawrence  Flour  and  ;  *  w  ,*  a-  .  ticker  abbreviation  will  be  I. U.  waterworks  systems,  construction  municipal  revenues  now  accrued  in  7°.“  ‘.he  month  of  June  amounted  to 

W.  Canada  Flour  pref.  both  moved'  Insuiance  brokers  at  Lloyds  of  fnder  the  plan  of  recapitaliza-  of  permanent  sidewalks,  street  pav-  respect  of  the  company  shall  not  .i;!  VmnpHal  rLv  n/rnifarta  tn  $30,647  from  the  treatment  of  1,- 

up  2;  .\iagaia  Wire  added  1  ti  and  .  Lonflon  ’’“•e  the  menace  Bom  (jon  ^gs  amended)  filed  with  the  ing  and  improvements  to  certain  be  Impaired.  ,u®  .ie  -^29  tons  of  ore  for  an  average 

Moore  Corp.  and  Dorn.  Scottish  job®" bombs  below  that  of  the  securities  and  Exchange  Commis-  bridges  forming  part  ot  the  city’s  B.C.  municipalities  will  be  asked  ^  Manhattan’  Comnanv  ‘ecovery  ot  $20.04  per  ton.  This 

both  gained  1  U  while  Aluminium,  j  blitz  ,  official  figures  from  Lon-  gion  „„  June  le,  1943,  the  new  network  of  roads.  to  make  any  suggestions  or  recom-  .he  Cltv  of  New  York  In  the  "‘mpares  with  May  production  ot 

Bruck  Silk,  Burlington  Steel,  Ce- reveal.  For  a  premium  of  one  shares  are  exchangeable  as  follows:  The  official  prospectus  gives  fi-  mendatlons  they  see  fit  with  their  nnited  State,  of  America  nr  at  $31,093  from  1.704  tons  and  an 

ment  pref..  Dorn  Dairies  pref.,  Dorn,  ppund  sterling  ($4>  per  month,  Each  share  of  $1.75  preferred  stock  nancial  statistics  for  the  last  five  replies  to  the  resolution.  The  dead-  the  office  of  Llovd’s  Bank’  Limit-  average  of  $18.25. 

Bridge,  Dorn.  Tar,  pref.,  I®Pe''‘al  ,  ®  'J'”  “  P"”  Pounds  ig  exchangeable  for  1  9/10  shares  years  and  shows  the  remarkable  une  was  made  early.  July  19,  so  ed  in  London  England  - - 

pbecco,  J.  S.  Mitchell,  Hiram  ;  ($8,000)  for  death  or  injury.  Dur-  of  new  common  stock;  each  share  improvement  registered  by  the  fi-  that  Premier  Hart  will  have  time.  ’oated  at  the  City  of  Edmonton  Manitoba  Forest  Output 

Walker,  and  Winnipeg  Electric,  ‘ng  the  blitz  days  insurance  of  this  of  Class  “A”  stock  is  exchangeable  nances  of  the  City  of  Quebec.  Total  ^  the  resolution  is  endorsed  by  the  this  30th  dav  of  Tune  1944  .  ..  . 

pref.  all  added  a  full  point.  ,  type  cost  one  pound  for  1,000  for  1  4/10  shares  of  new  stock;  funded  debt  and  bank  loans  have  LXipalS  to  prepa^^^^^  this  30th  day  of  June  1944  Winnipeg.-The  value  of  forest 

Gains  ot  %  were  made  by  Fan-  pounds  ot  protection.  each  share  ot  Class  “B”  is  ex-  been  reduced  from  $33,070,968  for  forthe  next  a^ssembW.  which  TVovlLL \ea6,.ir’pr  *" 


,  .  ,  ,  were  262.539  common  shares  ot  loan  will  fund  expenditures  on  without  participation  by  the  muni-  f  /  »viu 

which  will  JJ5  (H.S.)  par  value  of  Interna-  capital  works  which  Include  ex-  cipalitles.  This  resolution  was  h 

tional  Utilities  Corporation.  The  tensions  to  the  city’s  sewer  and  passed  on  the  assumption  that  any  ®  iwpo,, 

ticker  abbreviation  will  be  I. U.  waterworks  systems,  construction  municipal  revenues  now  accrued  in  ‘  ,  7°”  ‘"f  ®?"  _  J  nf 

a  7  from  ..-A’"!®:  r®ap®®t  of  ‘be  company  shall  not  J’®  \°periLl  Bank  of  Canada  In 


the  Imperial  Bank  of  Canada  in 
the  Dominion  of  Canada,  or  at  the 


and  that  cheques  will  be  mailed  on 
August  1,  1944. 

Books  not  closed. 

By  Order  ot  the  Board, 

P.  W.  Hollingworth, 
Secretary-Treasurer. 


ISLAND  MOUNTAIN  OUTPUT 

Toronto  —  Island  Mountain 
Mines  Co.  reports  production  for 
the  month  of  June  amounted  to 
$30,647  from  the  treatment  of  1,- 
.129  tons  of  ore  for  an  average 


pref.  all  added  a  full  point.  ,  type  cost  one  pound  for  1,000  for  1  4/10  shares  of  new  stock;  funded  debt  and  bank  loans  have 

Gains  ot  %  were  made  by  Fan-  Pounds  ot  protection.  each  share  of  Class  “B”  is  ex-  been  reduced  from  $33,070,968  for 

ny  Farmer  and  National  Steel  Car;  I  ,  .  *  *  .  changeable  for  1/100  share  of  com-  fiscal  year  ended  April  30,  1939.  to  I  'e^p^er "the  "provincial  gov- I  (Extract  from" ‘ThrAlbeHa 

Building  Products,  Steamships.  I  A  feeling  that  peace  may  des-  rnon  stock.  $27,936,872  for  fiscal  vear  ended'  .  -- 

pref..  Alcohol  ‘  A",  and  Viau  all  i ““nd  on  Abitibi’s  various  categories  Canadian  holders  of  the  old  April  30,  1943,  Tax  collections  are 
added  %  while  Alco  pref..  AIco-  of  creditors  and  shareholders,  has  stock  are  urged  to  surrender  their  excellent:  the  percentage  of  total 
hoi  “B”  and  Imperial  Oil  all  mov-'been  translated  in  market  strength  certificates  to  Guardian  Trust  Com-  collections  to  current  levy  was 


$27,936,872  for  fiscal  veac  ended  gj.ijjjjgpj  jg  acquire  the  utility. 


Not  To  Emulate  Quebec  - 

It  was  announced  subsequently  GOVERNMENT  OF  THE  PROV- 


the  City  of  Edmonton  Manitoba  Forest  Output 

W'innipeg. — The  value  of  forest 
^gd.)  S.  E.  LOW,  production  in  Manitoba  for  1942  is 
Provincial  Treasurer,  at  $3,317,696.  in  a  federal  re- 

H  t'”  ^  on  PO‘'‘'  “nd  at  $3,300,522  the  prev- 

Gazette  of  June  30,  1944.)  j^j^g  yggj._ 


by  Premier  Hart  /that  when  his 


INCTl  OF  ALBERTA 


ed  up  »/g.  On  the  Curb  markets  this  week.  The  common  and  pre-  nany  618  St.  James  street  west,  111.4  per  cent,  for  fiscal  year  end-  government  takes  over  the  private-  kqtICE  TO  HOLDERS  OP  PROV 
Can.  Food  Products  featured  with  ferred  issues  of  this  Company  were  Montreal  gd  April  30.  1943.  f  owned  hydro-electric  companies  I  IN^Je  OF  ALBERTA  DEBEN- 

an  advance  of  7  points;  C.I.L.  pref.  both  exoeption.s  to  the  _  general  The  Class  "A”  and  “B’*  common  - -  the  nrovince.  it  will  not  follow  whtpw  M  ATiTRtrn 


an  advance  of  7  points;  C.I.L.  pref.  both  exceptions  to  the  general  The  Class  "A”  and  “B”  common 

came  out  up  2*8,  Vickers  pref.,  downward  trend  during  the  latter  shares  of  the  corporation  were  re- 

Belding  Corticelli,  Mercury  Mills  part  ot  the  week.  In  one  session  thg  moved  from  the  list  of  the  Mont¬ 
and  Reliance  Grain  pref.  all  mov-  common  made  a  new  high  since  real  Curb  Market  at  the  close  of 

ed  up  2  points:  and  Can.  Gen.  1940  and  the  preferred  went  to  a  business. 

InyestmenCs  added  5/g  peak  not  equaUed  since  1938.  A - Toronto  —  Preliminary  produc-  M^HaVrsuTed  Vher^wouW  b"e' ^  ThT^kTe^f  t”woTnd“rruaVTe7’per  tor  Wfir  StfllTirm 

few  and  ^r'betS  duriL^^'e  Xng"  Widc  EamingS  Gain  expropriation  of  private  in-  cent  per  Lnum  In  respect  of  \L  Oldmp& 

few  and  far  between  during  the  offing.  „  ^  i  e-  i-j  m.  j  i*  Consolidated  Mines  indicates  that  terests  by  the  government,  but  half-year  ending  July  15.  1944  - 

week.  Can.  Celanese  was  a  soft  Canadian  Pacific  has  maintain-  Consolidated  PfCSS  daily  recovery  was  at  the  highest  that  any  change  would  follow  care-  beina  at  the  rate  of  $11  25  for  j  w  ^ 

spot  with  a  loss  of  2  points:  Bell  ed  recent  strength  as  has  Consol-  -  mark  since  February.  Output  for  fyl  preliminary  steps,  “made  in  each^  $1,000.  Holders  will  be  paid  Canadian-made  Mixture 

Wos^°nM /  hn“"p  la^r'^hfidin^  of  Toronto— Announcement  is  made  ’®®‘  ^‘®'^  public.”  interest  as  above  on  presentation  saves  Smoker’s  Money 

Hersev  cL°e  off  ^  v®  pfr  foldings  of  Smelters.  directors  of  Consolidated  Press  treatment  of  11,649  tons  of  ore  for  unlike  the  Quebec  deal,  the  Pre-  of  their  debenture  or  debentures  _ 

Breweries  pref.  lost  %  and  Brazl  Recent  *adei*  on  the  mining  ‘h®^-  .<t®®i®‘on  that  ^  g^'g®*’  fh^Vver^menf  SSd'lTot  ment^TSere^sHrany  br^^^^  At  least  one  Canadian  pipe  smoker 

Ulan,  Inter  Pulp  &  Paper  Inter  market  held  their  top  positions  ^rp^igg^d"  on  a  tegluLf  an^uT di^  The  company’s  fiscal  year  ended  purchase  shares  of  any  company  the  Imperial  Bank  of  CanadJ  in  has  discovered  a  painless  but  effet^vs 

Power  pref  Noranda  and  Ont.  although  trading  on  this  board  was  “  “  ^  60  cents  Sei  share  ^0.  and  output  for  the  period  “because  shares  are  no  indication  the  Dominion  of  Canada,  or  at  the  way  Of  finding  money  to  put  into  War 

Steel  Pr^oducts  all  eased  V4.  On  the  on  a  less  spectacular  scale  than  in  payable  L  quai  ter^rinstl  ments  approximated  $1,113,601  from  141.-  gf  any  project’s  true  value.”  Bank  of  the  Manhattan  Company  Savings  Certificates  for  his  children. 

Curb,  Can.  Northern  Power  pref.  recent  weeks.  The  great  fires  that  2,  J.t,®  208  tons  for  an  average  of  $7.89  iwr  Han  mfarros  that  if  the  in  the  Citv  of  New  York,  in  the  He  savs  it  is  a  case  of  making  a  virtue 


Paymaster  Production 

For  June  Shows  Gain 


in  the  province,  it  will  not  follow 
the  so-called  “Quebec  Plan”  by 
which  the  Quebec  government  as- 


TURES  WHICH  MATURED 
JANUARY  15,  1942 
The  Province  of  Alberta  will  pay 


sumed  operation  ot  the  Montreal  interest  to  bona  fide  holders  of 
Light,  Heat  &  Power,  Consolidated,  debentures  of  the  above  issue,  at 


Painless 
to  Find  Cash 
for  War  Stamps 

Canadian-made  Mixture 
saves  Smoker’s  Money 


At  least  one  Canadian  pipe  smoker 
has  discovered  a  painless  but  eSective 
way  6f  finding  money  to  put  into  War 


“"V  r - u . .  x‘''“  ".‘u"  This  dividend  policy,  of  course  ‘°"®  ®“  average  of  $7.89  Hart  inferred  that,  if  the  in  the  City  of  New  York,  in  the 

®  throughout  the  .ygu,/ be  “  ubVt  t^any  change^^^^^  P®*-  ‘P"-  compares  with  $1.-  cities  and  municipalities  had  wash-  United  States  of  America. 

out  off  1  4  Stand.  Radio  lost  1  /g  northwestern  mining  aieas  of  Que-  i  conditions  Dpclm-atinns  352,834  for  the  previous  year  when  their  hands  of  any  desire  to  Dated  at  the  City  of  Edmonton 

Tan  ^IMnegSr^a^ed®  fhe  Tirw^^downTTrldU^^"  Sn^'  b®  ®“bject  to  consideration  172.234  tons  of  ore  were  milled  for  tg^e  over  the  operation  of  private  this  30th  day  of  June,  1944 

In  the  bank  group.  Royal  moved  ing  shares.  A  great  many  drilling  ®“^  average  o_  _$  •  _  “  hydro  facilities  as  it  Prfvlncfal  Treasur’er. 


up  2  while  Dominion  and  Nova  j  outfits  were  burnt  out,  it  is  report-  Annua]  ‘■®Poi’t  of  company  for 

Scotia  both  added  a  point.  Bank  ed  and  the  fires  destroyed  much  ‘^®.y®®*’  ®P' 

of  Montreal,  on  the  other  hand,  forest  wealth  as  they  raged  over  ®'at"‘6  ^ 

eased  a  point.  an  area  estimated  to  be  over  1,000,-  Pa'’®d  /‘'’‘th  $130,4-6.  Net  protit, 

_ _  QQQ  acres  inclusive  of  the  refundable  portion 

'atxii  of  excess  profits  tax  of  $35,800, 


Deep  Exploration  At  I  f  v 

.  .  I  _  National  Steel  Car  has  been  in 

Mylamague  Property  fair  demand  on  the  market  of  late 
-  and  the  price  ot  the  Issue  rose  to 


Deep  dia 
Ing  started 


U.S.  Raises  Quotas 

On  Farm  Machinery 

New  York — Extension  of  the  ac- 


following  their  endorsation  of  the  I'rovinciai  ire 

Government’s  proposals,  the  prov-  (Extract  from  The  Alberta 
ince  “would  take  it  over  and  run  Gazette  of  June  30,  1944.) 
it  ourselves  in  our  own  way,  with- 

out  considering  them  at  all.”  k.i  px  i*  Pk  x  m 


exclusive  of  $1,5  88  profit  on  sale  celerated  rate  ot  farm  machinery 
of  capital  assets,  was  $63,630.  This  production  is  assured  by  the  fur- 
compared  with  $39,740  previously,  th^r  liberalization  of  quotas  which 


CARIBOO  LOSS  LARGER 
■Vancouver  —  Cariboo  Gold 


No  Delivery  Quota  On 
Flax,  Rye,  This  Year 


.. _ X  J  u  ,  ,  V  _  04  Uie  issue  rose  to  1943-44  was  eoual  to  $1  27  "‘‘t'  control  output  for  the  year  to  Quartz  Mining  Co.  reports  for  Winnipeg  —  Announcement  has 

diamond  drill  hole  is  he-  .  a  new  high  record  since  the  split  **  ^  ,  Tune  30  1945  The  allocation  of  raw  nuarter  ended  Anrll  30  a  net  Tors  Koon  i,,,  ivio  faria/Han  wvioat 

ted  bv  Mvlamaoiie  Minea  in  the  sharea  on  a  foil r-for-nne  Pcc  share  compared  With  79  Cents  I  Hue  ju,  1 9 4 .5.  1  ne  allocation  01  raw  quarter  enaea  April  4U  a  net  loss  been  made  by  the  Canadian  Wheat 

Roiirir,no,?.  t  L-  a  share.  Approximatelv  70  cents  materials  for  the  program  has  been  of  $27,371,  compared  with  a  net  Board  that  there  will  be  no  de- 


The  deep  hole  will  probe  what  2.050  box  cars  for  the  Canadian  498  to  $380,243. 

Is  considered  by  the  management  National  Railways  and  on  top  of  - 

to  be  favorable  structure.  Well  that  it  received  a  contract  for  940  Chanae  Shown  In 
mineralized  cores  have  been  pull-  cars  of  all  kinds  from  the  Canadian  ^ 

ed  from  the  short  holes  drilled  Pacific  Railway.  Some  slackening  Stand.  Radio  P 

in  this  section.  The  neOest  hole  occured  in  munitions  o.utput,  but 

will  be  drilled  to  a  depth  of  1.000  when  the  Department  of  Munitions  rrcM>r.xrT.r5  a  i 
to  1.200  ft.  and  will  pass  right  and  Supply  decided,  some  months  c.  ^  ’.iT”  Annual  re 


to  meet  seasonal  requirements.  ing  capital  stood  at  $451,078  as  may  be  marketed  by  producers  to 


He  says  it  is  a  case  of  making  a  virtue 
of  necessity. 

For  years  before  the  war  he  in¬ 
variably  purchased  a  certain  high- 
priced  brand  of  imported  pipe  tobacco. 
Then  wartime  restrictions  on  imports 
cut  off  his  supply.  At  first,  he  was  in¬ 
consolable.  Then  his  tobacconist  ad¬ 
vised  him  to  try  Piccadilly,  a  brand 
made  in  Canada  exactly  along  the  lines 
of  the  famous  “London”  smoking 
mixtures.  He  was  delighted  to  find  that 
he  enjoyed  this  brand  even  more  than 
the  one  to  which  he  had  been  so 
accustomed.  And  he  was  so  pleased 
with  the  difference  in  the  price  that  he 
decided  to  keep  regular  track  of  the 
saving  and  put  it  into  War  Savings 
Stamps  for  his  children. 

“After  all,”  he  says,  “I  have  to  thank 


War  contracts  of  the  larger  firms  I  against  $429,233  at  January  31,  g^y  elevator  at  any  delivery  point,  the  war  for  introducing  me  to  Piccadilly, 


I  are  being  rapidly  completed  or  re-  1944. 

ange  Shown  In  duced,  and  sales  this  year  will  re-  ...  ■... 

Stand.  Radio  Profits  [a®n  ^out porportion  of  ciyii- 

-  In  Canada  some  months  ago, 

SfTO.  —  Annual  report  of  farm  machinery  producers  were  |l 


providing  space  Is  available. 


so  what  better  way  can  I  find  for  re- 


IN  THIS  ISSUE 


The  board  also  announced  that  paying  my  indebtedness?”  He  hopes 

registered  and  certificate  seeds  of  that  other  pipe  smokers  will  foUovr 


through  the  diorite  dike  in  order  ago.  to  increase  ammunition  pro-  faadard  Radio  Limited  for  the  also  allotted  an  increased  amount  Abitibi  Shinments  to  be  Lower 
to  cut  both  the  north  and  south  duction,  the  company  Increased  its  ‘■‘®®®‘  of  *88  099  lo  i°To  "manufacture  farm  Im-  uue  to  IXr  Sho^Lw 

contacts  of  the  dike.  shell  outnut  nrooortionatelv  The  ®  "  ‘  Profit  of  $88,099,  equal  to  plements.  ^  hhortage 

Other  deeo  holes  will  follow  on  ",  cents  “  share  on  outstanding  -  _  Declarations  , 


Other  deep  holes  will  follow  on  fiscal  year  of  the  company  ended  a 
both  sides.  fe^.  days  ago,  June  .30,  and  com- 

pany's  earnings  will  again  be  most 
More  Bell  Share.s  satisfactorv.  Tn  fiscal  vear  ended 


stock,  as  compared  with  $88,994,  Porcupine  Reef  Deal 
or  41  cents  a  share,  in  the  pre-  _ 


Bell  Telephone  Company  advis-|June  30.  1943.  it  earned  $1.48  a 
ed  that  an  additional  555  .shares  ,  share,  taking  credit  for  the  post- 
have  been  issued  under  the  em-  j  war  tax  refund  and  $1.17  not  tak- 
ployees’  stock  plan.  Issued  capital  |  ing  credit  of  the  refundable  tax 


ati^actorv  In  fiscal  vear  ended  ^■®®''’  balance  sheet  figures 

aiisractory.  in  fiscal  year  enaeo  current  assets  of  $92,901 

line  30.  1943.  it  earned  $1.48  a  nahinnoc  *9r  one 


With  Broulan  Ai^roved 


end  current  liabilities  of  $25,296,  Toronto — Shareholders  of  Por- 


Due  to  Labor  Shortage  — 
Dividend  Declarations  . .  • . 
Britain  “Broke”  But  Solvent, 
Ministers  Say  —  The  Week 
On  the  Bond  Market  .... 
Empire  Markets  Now  Taking 
Bulk  of  B.C.  Lumber  .  ... 


making  net  working  capital  $67,-  cupine  Reef  Gold  Mines  have  ap-  u.K.  to  Retain  Rationing  and 
605,  compared  with  $66,513  a  pi’oved  an  agreement  with  Broulan  other  Curbs  After  the  War 


wheat,  oats,  barley  and  rye,  seal¬ 
ed  in  the  sack  or  sealed  in  a  car 
government  Inspected,  are  exempt¬ 
ed  from  quota  regulations. 

B.C.  Ixig  Output  Up 

Vancouver. — Log  production  in 
the  Vancouver  forest  district  in 
April  totalled  243,827,389  f.b.m.. 
according  to  the  B.C.  Forest 
Branch.  The  total  for  April  1943  1 
was  200,083,224  f.b.m.  In  March  ! 
1944  the  total  was  194,543,093.1 


his  example. 


Is  now  855,668  shares. 


portion.  There  are^  (02,000  shares  Auditors  report  states  that  only  tei’  is  to  develop  the  Porcupine  x  Page  of  Hints  for  Inquiring 
outstanding  and  when  he  stock  ^bat  proportion  of  piofits  of  sub-  Heef  property.  Investors  . 

tlhlsllH sidiar.v  companies  which  have  ac-  It  was  reported  that  Broulan  Expert  Opinion  Behind  Stand 

tabhshed  at  $1  a  share.  Cash  post-  ,,ially  been  received  as  dividends  has  completed  6,000  ft.  of  dia-  q  g  Reserves’ . 

tion  of  company  is  exceedingly  have  been  taken  into  the  accounts  mond  drilling  and  will  continue  panada  Making  Huge  Bacon 
favorable.  ^  f  stnnHnrd  RoHin  Tho  HfviHonHe  the  develonnient  and  ascertain  the  tx-,. _ -tax 


Porcupine  Mines,  whereby  the  lat-  The  Editorial  Page .  6  The  provincial  total  for  the  month 


Company  Meetings 


*1’®''®®  ‘'‘■hich  have  been  p,.„fj,s  pf  tbe  subsidiary  com-  showings  have  been  spectacular. 
Ltd.  special  meeing  of  bondhold- j  under  steady  accumulation  of  late,  p^nigg  it  was  stated 

rrs,  in  offices  of  Montreals  Truski  touched  a  new  high  since  1937  - 1: -  Shareholders  approved  increase 

Ttl’at  Tl August  I  on  the  market  this  week.  At  the  President  D.  C.  Coleman  i"  capital  from  3,000,000  to  4.- 

a‘  *  "m-  t'"‘«  of  the  annual  meeting  last  that  consideration  ot  a  000.000  $1  par  value  shares,  and 


of  Standard  Radio.  The  dividends  the  development  and  ascertain  the  Deliveries  to  U.K . .  .  9 

received  are  not  in  excess  of  the  extent  of  the  orebody.  Some  of  thelQu  guppijes  Adequate  for  War 
piofits  of  the  subsidiary  com-  showings  have  been  spectacular,  I  xeeds  .  10 

pa"*®’’-  ’‘  ,11®®  a^tajed-  ^  .  Field  Crops  Better  or  Equal 

- ^ -  .  STiareholders  approved  increase  Last  Summer’s  .  11 


was  384,671,498  f.b.m.  and  for  the 
7  four  months,  815,579,976.  Last 
year  the  monthly  and  four  months’ 
3  production  were  234,074,823  and 
622,027,433  feet  respectively. 


News  of  Mines  and  Western 
Oils  . 


To  tfie  Shareholders 

LEITCH  GOLD  MINES  LIMITED 

(No  Personal  .Liability) 

WAKEKO  MINES,  LIMITED  (No  Personal  Liabilitv)  are 
offering  to  the  Shareholders  of  LEITCH  GOLD  MINES 
LIMITED  (No  Personal  Liability)  shares  of  its  Capital  Stork 
of  $1.00  par  value  at  the  price  of  15c  per  share. 

Each  Shareholoder  of  Leitch  of  record  at  Five  o’clock  in  the 
afternoon  of  July  24th,  1944,  will  be  entitled  to  subscribe  for 
shares  of  the  Capital  Stock  of  Wakeko  in  the  proportion  of  one 
(1)  share  of  Wakeko  for  each  five  (5)  shares  of  Leitch  held,  as 
shown  by  the  books  of  Leitch  Gold  Mines  Limited. 

A_  ^The  subscription  privilege  will  expire  at  Three  o’clock 
In  the  Afternoon  on  July  31st,  J944. 

Shareholders  of  Leitch  Gold  Mines  Limited  (No  Personal 
Liability)  who  hold  share  certificates  not  registered  in  tlicir 
own  names  are  advised  to  send  them  at  once  lo  the  C’i4RT- 
MED  TRUST  AND  EXECUTOR  COMPANY.  34  King  Street 
WMt,  Tormto,  for  registration  In  their  names  if  they  wish  to 
sabserlbe  for  shares  of  Wakeko  Mines,  Limited. 

W.  W.  M-'BRIEN, 

July  11,  1944.  Serrela:  y-Trez  rr. 
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be  considered  at  the  August  meet-  ^‘‘t  "old  2,050,000  of  the  to-  Assured  _  The  Canadian 

ing  when  a  clearer  picture  of  earn-  tal.  Business  Index  .  14 

ings  would  be  availa-lile.  At  the  - - qtatistteni  Review  of  "the  Se- 

time  it  was  thought  that  the  decl-  Agnew  Surpass  Dividend  curlty  Markets  . .  15 

s'on  of  the  board  would  be  largely  Directors  of  Agnew  Surpass  Shoe 

dependent  upon  the  size  of  the  stores.  Limited,  have  declared  a  Investors  and  Mining  Index 

Canadian  grain  crops  and  other  in-  semi-annual  dividend  of  50  cents  a  _ ,...  „ 

fluences  hearing  on  prospective  net  ghare  on  common  stock,  payable  l^g*,!ew  ’swi  16  ffir  V’";;:!! 

income  for  tne  full  year.  Out-  septemb^*  1.  to  shareholders  of  Amer  Airlines  2  Leitch  Gold  ...  13 

look  for  the  giain  crops  across  j-ecord  Julv  31.  This  is  the  second-  AnRlo-Can  Oils  13  t^uvicourt  G.F.  1.3 

Canada  is  very  good  at  the  mo-  g(>mt-anniial  dividenH  of  50  rents  Area  Mines  ■  ■  1-3  Major  Oil  ...  1.3 

rr>ent  and  a  few  davs  aen  vice  ®C‘"*  annual  dividend  of  no  cents,  Astoria  Quebec  13  Marathon  Pap’r  .  2 

ment  ana  a  rew  aays  ago,  vice  making  e  total  of  $1  a  share  for  .\umaiiue  .  13  McLeod  Oils  13 

president  Neale  on  his  return  fjscal  year  ended  May  31,  1944.  "lo'ldor  ...  .  Mercury  Milts  .1.3 

from  an  extensive  tour  of  Wes-  r.oid  “•  Power  1-2-lb  Mexican  Liglit  .  2 

torn  Canada  declared  himself  *^”®  ‘‘"'’a*  “  share  has  been  paid  j  „rj,  pon, . i;,  Myiamaque  ...13 

ViTo-hlv  lb  OH  Commou  sincB  1940,  but  divid-  I  Droulan  .  16  Nat.  Rrewerles  7  I 

highly  optimistic  as  to  the  even-  I  ..  1  Nat.  Steel  Car.  16, 

liial  outturn  of  Western  gram  first  half  and  40  re^nts  nlus  a  bonus  '"o'-  ^  Okalta  011  ...13] 

crops.  The  board  of  C.P.R.  de-  '‘/sc  "a"  ana  40  cents  plus  a  Donus  Loco  ....  1  Pacific  Pete  .13 

dared  a  50-cent  dividend  on  the  ^  p"’”  ’si 

_ .  TT,  u  ....  making  the  $1  rate.  t.ariboo  G.O.  ...  16  Paymaster  _ 16 

common  last  February  that  was  Directors  also'  declared  regular  Knitting  7  Porcupine  Reef.  16 

the  first  payment  on  the  issue  directors  also'  deciarea  regular  Mines  ..  2  Quebec  Gold  .13 
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Anglo  Can.  Tel.  “A” 
Common 

A.  J.  Pattlson,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


Jiat/e  ioSuli 

Exacting 

Tastes 

Piccadilly 

LON  DON 

SMOKING  MIXTURE 

MADE  IN  CANADA 

on  a  par  with  the  most  expensive 


Investors  and  Mining  Index 
tibi  .  2  I  Laplartic  . 13 


clared  a  50-cent  dividend  on  the 
I  common  last  February — that  was 
tVie  first  payment  on  the  issue 
Since  1932.  and  if  conditions  gen- 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


i-ally  do  not  chan.ge  prior  to  the  ®‘’’®  shareholders  of  »»m.  Dairies 


.^.ugust  meeting,  chances  seem  ’’““ord  August  31. 

bright  for  another  dividend  on  _ E-  Oeduld  ...  13  -standard  Radio  16 1 

common  being  paid  this  year.  SIGMA  PRODLCTION  OFF  E.  Sullivan  .  13  Sudbury  Rasin  13 
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